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INDEX 1940 


M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
A 
AGRICULTURE 
Animal Products: production: value : ; 11,44 . ; , By ail 
See also BACON & Hams; CATTLE, MEAT & Fist: 
Fours, Skins & Raw LEATHER; and MEATS 
Dairy Products: exports: value: percentage increase ; : | pl 
production: value , 4 ; : ; ; ibs a OLE 
See.also BUTTER & CHEESE and CHEESE 
Exports—see individual commodities or groups, or EXTERNAL TRADE 
Field Crops: value : : ai de eA Aas Vardi 
Grains: acreage & production: ee provinces . We Sie 
price index : : ; ; : ; wees 
production: index of oes : : ; HES) 
value. ; Teale, Vola ik 
See also GRAINS & FLouR, WHEAT, Waeat Fiour, and WHEAT & FLouR 
Gross Value of Agricultural Production . f 4 11, 44 . ‘ ay i 


Imports—see individual commodities or groups, or Eee? TRADE 
Income—see FARM INCOME 
Prices—see individual commodities or groups or 
WHOLESALE PricE INDEXES and WHOLESALE PRICES 
Production: gross value ; : , 11,44. : Pa | 
See also individual headings eave wy Commodity or group headings 
See also individual commodities or groups and FarM PRopDUCTS 


ANIMAL PropucTs—See AGRICULTURE; BACON & HAms; CATTLE, MEAT & FIsH; 
Furs, SKINS & RAw LEATHER; and MEATS 


AUTOMOBILES & TRUCKS 
Exports: volume : F : : ? : : : gad 
Production: volume . . ; : ’ ; M 


B 


Bacon & Hams 
Exports: volume . : pan fe ; » 49 


BALANCE OF INTERNATIONAL PAYMENTS 
Estimates . ray 26 
See also ae Tepe Nierchendise Tade Balances 
INTEREST & DIVIDENDS; INTERNATIONAL SALES & PURCHASES 
OF SECURITIES; and TouRIST TRADE 


BANK DEBITs . : d 3 : ; : ; : ; : LL 
BANK Loans—See CHARTERED BANKS and FEDERAL RESERVE SYSTEM 


BANK OF CANADA 


Assets & Liabilities : . ; ; 3 . M : : ees 

Deposits. : ; s : M , eh 

Investments M M 

Note Circulation. M M 
See also NOTE AS OW CRS 

Reserve , : , : : : : , M 5 ae 


BANKS 
Canada—See BANK OF CANADA and CHARTERED BANKS 
U.S.A.—See FEDERAL RESERVE SYSTEM 


BasE MEtTALS—See Non-FERROUS METALS 


BLEACHED SULPHITE PULP 


Wholesale Price . ‘ : ; ; aT 
Bonp IssuEs (New, Refunding & Retirements) 
Foreign Pay: by currency of payment & issuing body _.. ; Be ORE: 
by date of maturity . , : Pes 
New Issues: Canada: sales & deliveries . . : . 8, 42, 61, 93 


WS, | . ; ; : : HL 06: 


M indicates every issue. 


INDEX 1940 


Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


Bonp IssuEs—continued 
Refunding Issues: sales & deliveries 
Retirements: refunded & other 
Summary of Changes in Currency of Payne 


See also GOVERNMENT Bonpbs and BALANCE OF inte Pavers 


BUILDING—see CONSTRUCTION 
BUSINESS ACTIVITY 


BUTTER & CHEESE 
Exports: value 
See also CHEESE 


C 


CALL LoAns—See CHARTERED BANKs: Loans 


CANADIAN NATIONAL RAILWAYS 
Bonds: prices & yields . 
See also GOVERNMENT BoNnpDs 


Bonds Outstanding: total gtd. and ungtd., by currency of payment . 


Deficit 

Loans from Dominion , 

New Issues—See Bonp ISSUES 
Refunding Issues—See Bonp IssuES 
Retirements—See Bonpb IssuES 
Sinking Funds 


CAPITAL IssuEsS—See Bonp IssuEs 


CARLOADINGS 
Revenue Freight Loaded 
Volume 


CASH 
Chartered Banks 
Sources & Distribution 


Cash Ratio (Chartered Banks) . 


CATTLE, MEAT & FISH 
Exports: value 
See also BACON & Hine Fisk: and Muats 


CENTRAL ELECTRIC STATIONS—See ELECTRIC POWER 


CHARTERED BANKS 
Assets & Liabilities 
Assets: distribution 
Gash. 
Cash Ratio. 
Cash Reserves 
Debits 
Deposits: annual asinention 
Canadian: demand. 
time 
total oe 
with Bank of Consds 
foreign public 
Investments: by types. 
total 
Liabilities: distribution. 
Loans: annual classification . 
Galle 


TABLES CHARTS 
8, 42, 61, 93 
8, 42, 61, 93 
9, 42, 61, 94 
M M 
32, 85 
7 
9, 76 
27, 59, 95 
59 
9 
67 ‘ : : 5s ON 
M 
M : : : 5 TEE Ssh, SO) 
M : : : AE 
M : ‘ : 20. 
32, 85 
M M 
M 56 
M ThE Gis, SK0) 
M 20 
M M 
: SPL 
2 
M 4, 55, 90 
M 4,55, 90 
M 36, 54, 55, 70, 87, 88, 89 
M M 
M Oe) 
M SONSD, LE OOS 
M 56 
M 55 
3 
M 56 
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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES _ CHARTS 
CHARTERED BANKsS—continued 
current: Canada: to public. : : : : ; : rae NE X : : 2 by Ae 
totale: ; ; : : : : . f : F ; 5 50 
total : : F : ; : ; ; : : : M : 4 L Onoe 
Note Circulation—see also NOTE CIRCULATION : : : ; po yt ; ; : Ooty 
Security Holdings—see Investments (above) 
CHEESE 
Exports: volume . : ; : : ; ; a 
CHEMICAL PRODUCTS 
Imports: value: percentage increase : ; : : : : : ‘ : : : . 84 
totals. ‘ ‘ : ; : ; : : S184 
CLOTHING 
Retail Price Index , : ; 3 , : ; : : OS y/98 
COAL 
Imports: volume. : ; 5 : : . : : : . 48 
Wholesale Price . ‘ : : ; : : : . ; ey 
CoaL & CoKE PRODUCTS 
Imports: value: percentage increase ; ‘ : , : : : : : : : a ESF 
total . 5 : 2 ; : ¢ : : 5 oh; 84 
COFFEE 
Imports: volume. : P ‘ : : ; : ; : . 48 
CONSTRUCTION 
Contracts Awarded: value: by area : , : ; - , S079 
private: by type . : : ‘ ; eSOnd9 
residential : ; ; f 50579 } DOM Te 
total : : die SOTS. , ee 
total . P , : : : : M 
COPPER 
Exports: volume . : : ; : j ; : : P «. 49 
CORPORATE FINANCING—See Bonp IssuEs 
Cost oF LivinG INDEXES 
Component Indexes. 5 : ; , , . ; : » 133.598 
Morale F : . : : : : : : : : 5) SB ORT: ; ‘ . 33, 34, 98 
CoTTon (Raw) 
Import Price Index. : ; : : : : a a 
Imports: volume. : , : : : : ; . 48 
Wholesale Price . : < ; j ‘ . ; : ad 
CURRENT LOoANS—See CHARTERED BANKs: Loans 
D 
Dairy Propucts 
Exports: value: percentage increase ; : : : : : : : ' : : = eis) 
Production: value : . ; : . : " eed ae : : mt at 


See also BUTTER & CHEESE, and CHEESE 
Dexsits—See BANK DEBITS 


Drposits—See BANK OF CANADA, CHARTERED BANKS, and 
FEDERAL RESERVE SYSTEM 


DIvIDENDs—See INTEREST & DIVIDENDS 


DoMINION FINANCE—See PUBLIC FINANCE 
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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
E 
ELECTRIC POWER 
Consumption: Ontario & Quebec . 2 EO 
Installed Capacity, 1926-40 . : : ; , : yas 
Production: volume . 4 F : M Se 
EMPLOYMENT 
Index: by industries . , atu nthe 
wage-earners: cniplons : ; M, 102 
unemployed . LO 
Numbers: employed & unemployed , LO 
Percentage Increase: by industries. : : : : iG: 
Ratio of Unemployed to Total Wage- Baers : | 102 
Exports—See individual commodities or groups, or EXTERNAL TRADE 
EXTERNAL TRADE 
Balance of Merchandise Trade—see Merchandise (below) 
Capital Account Items. ‘ PS) ENG 
Current Account Items. f 26 
Exports: index of price ; ; . 13, 47, 49 
index of value ; . 49 
index of volume. ; 49 . 49 
value: by commodities. ; Bie oes 35 
by countries. ; 1500s 1000 PIS 2925705) 
percentage changes: by cduiedities ; : : : . 85 
by countries, 1926-40 ; : f ; . wo 
total . : ; : : MS Oe MOOmoo a OOe 1582, 
volume by commodities . ; 8 
see also GOLD and WHEAT 
Imports: index of price. . ; ; : . 13, 47, 48 
index of value : : ; : . 48 
index of volume ; : ; ; : a AS ; : . 48 
value: by commodities. : ; , 31,34 
by countries. ; ; 14,65,99 . PEAS 65 
percentage changes: by sornnnorities ; : : : ; . 64 
by countries. ; . 5 
totale : : : 14, 31, 65, 84,99 . a WS, OD) 
volume: by commodities. ; : . . 48 
Invisible Items . ! ; 26 
Merchandise Trade Buia: : : LAOS 99 tn. : . 14, 66, 100 
Merchandise Trade in Balance of Gaiecaatiounl Pay ments : ! 5. 2S 
Purchases & Sales of Securities—see INTERNATIONAL 
PURCHASES & SALES OF SECURITIES 
Re-exports: value. : : 3 14, 65, 99 
Retained Imports: value ; ; ; 14, 65, 99 
Tourist Trade: receipts & expenditures . : 4 YO, Sil. aed 
Visible Trade Balance . : : 2 yA) 
F 
FARM INCOME 
U.S.A. Index d ; ; ; : nS: 
FARM PRODUCTS. 
Wholesale Price Index: Canada _. . M : ; 5 atl, 
U.S.A. : : , ; . M 
See also individual commodities or groups 
FEDERAL RESERVE SYSTEM 
Deposits. , : LT OS: 
Investments ; : ; ; SLE Mos 
Loans. : ; : : ; : : Ee AOS: 


Reserves. : ; .; ; : . 17, 68 


M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
FIsH 
Exports: volume . : : ¢ ; : ‘ : : =) 149 
See also CATTLE, MEAT & fee 
FLOUR 
Wholesale Price . ; } 47 
See also GRAINS & FLOUR, Meee Proun ae Wine & Foun 
Foop PRropucts 
Retail Price Index 5 : ; ; , : e665 OS, ; . 46 
Wholesale Price Index: Gonads : : ; : ; . M 46, 64, 97 
USA: M 


See also individual commodities or groups 
FOREIGN TRADE—See EXTERNAL TRADE 


ForEST PRODUCTS 
Export Price Index F : ; 47 
See also BLEACHED SULPHITE Pre ea fears & Same. 
NEWSPRINT; and PAPER, Woop PuLp & PULPWooD 


Fruits, Nuts & VEGETABLES 


Imports: value: percentage increase : : : ; ; . : : ; . . 8&4 
total . ; ; , : : 5 : : Bes 34 
FUEL 
Retail Price Index : Z 3 5 : ; 5 ee), ES 


See also Coat and Coat & ore Peopeors 
FUNDED DEBT—See PUBLIC FINANCE 


Furs, Skins & RAw LEATHER 
Exports: value. ; : ; : P : : : 5 OL PS 


G 


GASOLINE 
Wholesale Price . 3 : : y 5 ALY 
See also PETROLEUM & PRODUCTS ana PErRoLEUn Ons 
GOLD 
Monetary: exports & imports: net value, 1928-1939. : : » AS 
Non-Monetary: exports: value: percentage increase. ; ; ; : : : oD 
totale ; : 1 5915:2 00,1052 00% ont ac OO) 
volume . : : , : 49 
exports & imports: net value, 1928- 1939 : 26 
Total: production: value : : : 5 , : 4 : , a6 
volume . ; : : ; ; . 2 M . 96 
GOVERNMENT Bonps 
Amount Outstanding: by currency of payment & issuing body. ee 
Deliveries . : : : : ; J 8, 42, 61, 93 
New Issues: sales & Heres : : ; ; . s 8, 42, 61, 93 
Prices, Yields: domestic: Canada . ~ iM M 
WKS ; : » ML M 
LORSWANS ; ; , . OM M, 17, 68 
optional payment issues . ; i 
payable London: Can. & U.K. issues. 1 
payable New York: Can. & U.S.A. issues . ' sey Fy 
Refunding Issues: sales & deliveries : ; ; é P : ; 8, 42, 61, 93 
Retirements: refunded & other E : 7 : , ; ; 8, 42, 61, 93 
Sinking Funds . : : ; : ; } ron, <2 


See also PUBLIC FINANCE: Donen Debt 
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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
GOVERNMENT FINANCE—See PUBLIC FINANCE 
GRAINS 
Acreage & Production: by provinces ‘ : » by 
Price Index. : P ; ; ; ' : ; on ee 
Production: index of volume. ; ; : : : ; : ; . ; a 
value : : ; . : : ; : ; 11, 44 
See also GRAINS & FLouR, WHEAT and WHEAT & FLOUR 
GRAINS & FLOUR 
Exports: value ; . : : ? : S285 
See also FLouR, WHEAT, WHEAT FLOUR, and WHEAT & FLOUR 
I 
ImMporTs—See EXTERNAL TRADE 
INcomME—See Farm INCOME, NATIONAL INCOME and WAGES 
INDUSTRIAL MATERIALS 
Wholesale Price Index . ; : ; : : : : ISRO LE oh 
INTEREST & DIVIDENDS 
Payments Abroad & Receipts from Abroad. : ; , 26 
INTEREST RATES—See GOVERNMENT Bonps and TREASURY BILLS 
INTERNATIONAL SALES & PURCHASES OF SECURITIES 
By Nationality . ' : : : 25, 44, 62, 94 
By Type of Security . : ; : ; 25 
Net Sales or Purchases. ; 25, 44, 62, 94 
Total. ; : : ; f : ; 25 
IRON & STEEL 
Imports: value: percentage increase : , : : : . 8&4 
total . . f 31, 84 
volume. : ‘ : ; : : 48 
See also STEEL and TIN PLATE 
1B, 
LEATHER—See Furs, Skins & Raw LEATHER 
LoaANs—See CHARTERED BANKS and FEDERAL RESERVE SYSTEM 
LUMBER 
Exports: volume , ? : 71049 
Wholesale Price . ' : 47 
LUMBER & SHINGLES 
Exports: value. : ; j nS 24105 
M 
MACHINERY & VEHICLES 
Exports: value: percentage increase ; : : : : : nO) 
EOL lame ’ f : : : Ze Oo 
Imports: value: percentage increase : : : . 8F 
cOvalee : ; ; , ; 31, 84 
See also AUTOMOBILES & TRUCKS 
MANUFACTURES 
Wholesale Price Index: Canada M 30, 64, 97 
WeSAS M 17, 68 


See also individual commodities or groups 


ad - 


INDEX 1940 
M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 
TABLES CHARTS 

MANUFACTURING 

Index of Production: U.S.A.. : ’ : ; : : a dh toes 

See also individual commodities or groups and Business Activity 
MEATS 

Exports: value: percentage increase ‘ ; ; : ; ; 85 


See also Bacon & Hams 
MetTALS—See NON-FERROUS METALS 


MunicipAL DEBT—See Bonp ISSUES 


N 


NATIONAL DeEBT—See PUBLIC FINANCE 


NATIONAL INCOME 


Paid Out: U.S. index . ; : 5 ; : : ; . ; ; . 17, 68 
See also FARM INCOME and Whore 


New IssuEs—See Bonp ISsuEs 


NEWSPRINT 
Exports: value: percentage increase . : : ; ; : ' he 
Exports & Imports: North America H . 62, 80 
World . ; : é : : f eto! 
Production: volume. . ; > Wl 
Production, Consumption & Stocks: North Ayaetica : (2, tl : ; 5 He. 
Wholesale Price . ; , : ' ; : . . AT 


NEWSPRINT & Woop PULP 


Exports: volume . 4 - 49 
See also BLEACHED Sere ear PAPER. Woop POLE & Peupicon: 
and Woop PULP 


NEWSPRINT, Woop PuLp & PULPWOOD 


Exports: value. : S85 
See also BLEACHED SULEAITE PULP: Papen. Woop Pour & Purewoon 
and Woop PULP 


NICKEL 
Exports: volume . : ; : F ; . . 49 


Non-FERROUS METAL PRODUCTS 


Imports: value: percentage increase ; : , : : : : . 84 
total . : : ; Y : : 31, 84 


Non-FERROuS METALS (Excluding Gold) 


Export Price Index : : ; : : : . 47 
Exports: value: percentage increase ; : : d : : : » iD 
total . : ; : : ; ‘ : : Ses Paya) 
Notre CircULATION 
Bank of Canada; active & total M M 
Bank of Canada Active & Chartered Baee M “aul 
Chartered Bank . M Oya, tes 


O 


Om—See PETROLEUM & PRopUCTS and PETROLEUM OILS 


M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 


Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 


P 


ParerR, Woop PuLp & PULPWooD 
Exports: value. : 32 
See also BLEACHED SULPHITE PULP; NEwspRINT; NEWSPRINT, Woop PULP & P 
PuLPwoop; and Woop PULP 


PETROLEUM (Crude) 
Import Price Index. : : : : : , : z ; : ' di, 


PETROLEUM & PRODUCTS 


Imports: value: percentage increase , : : ; ; : ; é : ; : . 8&4 
total . : ; : ; ; : . 31, 84 
See also GASOLINE 


PETROLEUM OILS 
Imports: volume. ; ; : ; : : ; : ‘ nes 
See also GASOLINE 


PHYSICAL VOLUME OF BUSINESS 
Index. ‘ ; : s : : ; : X : : , M 


PowER—See ELECTRIC POWER 


PricEs—See individual commodities or groups or Cost oF LIVING, 
WHOLESALE PRICE INDEXES and WHOLESALE PRICES 


PRODUCTION—See individual commodities or groups, or AGRICULTURE, 
BusINEss ACTIVITY, ELECTRIC POWER, and MANUFACTURING 


PROVINCIAL DEBT—See PUBLIC FINANCE 


PUBLIC FINANCE 


Canadian National Ratlways—See CANADIAN NATIONAL RAILWAYS 


Dominion 
Balance at Bank of Canada . . : 2 NE ; ; : . M 
Bonds—See Debt (below) and Covernunnt bones 
Debt, Funded: Direct: Guaranteed: by currency of payment . Ree OKO 
Increase or Decrease: direct & guaranteed ‘ 60 
Sinking Funds. : : : : ae”) 
See also GOVERNMENT BONDS 
Deficit : : ; : ; : : 5) 159 : ‘ : o OS 
Expenditure: by items . : : ; : PDT 59 795 oe é a Oe 
total ; : eR SEISOkT ae : ee 00 20D 
Investments. ; ; : : : ; : ‘ 59 
Loans . : : , ; : : 29 59 


New Issues—See Bonn [eves 
Refunding Issues—See Bonp IssuES 
Retirements—See Bonp IssuES 


Revenue: by items. : 5 ; : , Oo Saaee . «BF 
Coralie ; : : : 5 Se DAL SORE Mg , 5 le WD GS 
Sinking Funds ; 5 : : : : : eae 


Treasury Bills—See TREASURY bie 


Dominion & Provinces 


Grants-in-aid: old age pensions ; P , , : : .) 24,43 59795 

relief ; ; : : : ; : . 27743 759,95 

Subsidies. : ; : ; , : : : : a Aly Gey GOS 
Municipalities 


New Issues—See Bonp IssuEs 
Refunding Issues—See Bonn IssuEs 


INDEX 1940 


F.. 1940 


M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
PusLic FINANCE—continued 
Provinces 
Bonds Outstanding: direct & guaranteed, by currency of payment . 9, 76 
4 See also GOVERNMENT BONDS 
; Expenditure, 1913-1937: by items . ; . 43 
New Issues—See Bonn ISSUES 
Refunding Issues—See Bonp IssuEs 
Retirements—See Bonp ISSUES 
Revenue, 1913-1937: by items. : : : : , > 43 
Sinking Funds ‘ : : : ; : : : meee! 
R 
RaILways (Steam) 
Carloadings. : : : 5 é R : : : , ‘ M 
Revenue Freight Loaded: by products . : 3 ; : ; nO : 5 : + OVE 
See also CANADIAN NATIONAL RAILWAYS 
RAw MATERIALS 
Wholesale Price Index: Canada M 
U.S.A. M 17, 68 
REFUNDING IssuEsS—See Bonp ISSUES 
RELIEF 
Expenditures—See PUBLIC FINANCE: Dominion & Provinces 
Recipients: agricultural ; : ? : : 101 
urban: employable: by age group . : Ey gees 
by time on aid 5 ae 
COtalane : f ; ’ 101 ; : : Ica Con OS LOZ 
unemployable . : : : : oil 
total . ; | : : A ‘ ; 101 ; : ; 5 TYAS AS SSI ANG 
RENTS 
Index. ‘ : , : ‘ ; , : : ‘ ; oo 98 
RETAIL MERCHANDISE SALES 
Index of Value. : : ; ‘ : ; ; ; : ; M ; 4 , mea? 
RETAIL PricE INDEx—See Cost oF LIVING 
ROYAL COMMISSION ON DOMINION-PROVINCIAL RELATIONS 
Estimated Effect of Plan1 . : ; ; ; : : ‘ 43 
RUBBER (Crude) } 
Import Price Index. . ; ‘ 3 : ' : : : rae 
Imports: volume. ; ; . . g 3 : ; ; . 48 
RUBBER & PRODUCTS 
Imports: value: percentage increase : ; A ; ; ; ; 3 : ; : . oF 
total . { : : ; ‘ : ‘ ; 31, 84 
S 
SECURITIES—See BANKs, Bonp IssuES, GOVERNMENT Bonps, INTERNATIONAL 
SALES & PURCHASES OF SECURITIES, and PuBLICc FINANCE 
SECURITY Prices—See GOVERNMENT Bonps and StocK EXCHANGES 
STEEL 
Production: volume . . ; : : d : : f M 
Wholesale Price . : , : . } , ; ; , 47 
See also IRoN & STEEL 
Stock EXCHANGES 
Common Stock Price Indexes: U.S.A. . F ; . ; ; : : ; ‘ ; ee L008) 


10 


M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 


Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 

SuGAR (Raw) 

Import Price Index 47 
SuGAR & PRopucTS 

Imports: value: percentage increase : : &4 

total 31, 84 
volume 48 
T 

TaxEs—See PuBLIC FINANCE: Dominion: Revenue 
TEA 

Imports: volume. 48 
TEXTILES & FIBRES 

Imports: value: percentage increase ; ‘ 8&4 

total 31, 84 

Tin PLATE 

Imports: volume. 48 
Tourist TRADE (International) 

Automobiles Entering & Leaving Canada 51 

Receipts & Expenditures ZOmolae : : 5 pill 

Tourists Entering Canada oi 


TREASURY BILLS 


Can., U.K. & U.S.A.: average yield of successful tenders. 
Dominion Government: amount outstanding . 


24, 41, 58, 75, 92 
8, 42, 60, 61, 93 


average yield of successful fenders PUM ah. Eyet, (ey OY. a ae 
net deliveries or retirements 8, 42, 61, 93 
Trucks—See AUTOMOBILES & TRUCKS 
W 
WAGES 
Canada: index of rates: by industries 34 g ‘ : . 34 
total 34 : : : . 34, 98 
U.S.A.: index: factory . 17, 68 
WHEAT 
Canada: acreage & production: by provinces . 82 
export price index . 47 
exports: value: by countries 66 
percentage increase 85 
volume: by countries . SH 
total ; ; : i MO coil 
production: value 11,44. : : Ee | 
volume. 11, 44 
statistical position . 16 ; : : . HG) 
wholesale price 47 
Chief Exporters: statistical pasion 81 : : ; 5 hl 
WHEAT FLOUR 
Exports: value: percentage increase 85 
WHEAT & FLOUR 
Exports: volume . 16, 49 


See also FLouR and GRAINS & Eioue 


INDEX 1940 


NDEX 1940 


M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 


Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
WHOLESALE PRICE INDEXES 
Canada ; ; : : : me Vi pM 33. 98 
WWE S. A. 5 : ; 5 . . 17, 68 


See also individual commodities or groups 


WHOLESALE PRICES 


Chief Commodities : , ; , cP C47 
See also individual Continodities or groups 


Woop Pu.Lp 


Exports: value: percentage increase : 2 , : : Sie) 
See also BLEACHED SULPHITE PULP; Spe & Woon Brie) NERS ee. 
Woop PuLp & PuULPwoop; and PAPER, Woop PuLr & PULPWwoop 


Woot (Raw) 
Imports: volume. : ; : , : : ; ; . 48 
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¥ 


DEC. 1939 - JAN. 1940 


BANK OF CANADA 


SOURCES AND DISTRIBUTION OF CASH 


Millions of Dollars MONTHLY AVERAGE OF WEDNESDAY FIGURES Millions of Dollars 


BANK OF CANADA LIABILITIES 


BANK OF CANADA ASSETS 
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Millions of Dollars 


DEC. 1939 - JAN. 19: 


LIABILITIES 
Chartered Bank Cash heave ‘i *o 
. Govt. Other BoC: Ass 
Deposits ° : Other : 
Notes Deposits Deposits Note 0 
in Tills Meee ee . A Circulation | Accounts | Liabi 
wedensiae sirures 
1935— 9 Mths. 37.2 176.5 213.7 23.9 at 48.9 6.8 29¢ 
1936-12 Mths. 40.4 184.7 225.1 22.5 1.0 64.0 9.4 327 
1937-12 Mths. 49.8 191.4 241.2 25.8 1.2 90.6 13.5 37) 
1938-12 Mths. 56.0 199.6 255.6 22.8 2.1 105.9 12.5 39 
1939-12 Mths. 60.9 209.2 270.1 oe 9.5 122.9 ATR ea 44! 
1938—Aug. 50.4 199.8 20002 13.3 1.6 104.3 12.9 387 
Sept. 60.2 205.5 265.7 21.4 1.0 1TRS 9.3 40! 
Oct. 62.0 216.2 278.2 28.6 1.4 118.4 9.5 A3¢ 
Nav. 58.3 219.9 278.2 26.6 1.5 116.4 10.5 433 
Dec. 59.6 204.6 264.2 28.4 2.3 115.6 10.1 42( 
1939—Aug. 58.9 203.0 261.9 29.5 8.0 115.2 10.0 42¢ 
Sept. 64.1 205.6 269.7 42.3 Lis 134.2 Tod 47) 
Oct. 12.8 217.4 289.7 45.6 16.0 154.3 13.6 515 
Nov. 69.9 225.0 294.9 45.0 22.3 154.5 15.5 53% 
Dec. 73.0 219.7 292.7 45.0 19.2 155.9 13.3 52k 
Wednesdays 
Jans 3 Tivo” 220.0 296.5” 47.4 18.5 Too 14.1 53] 
10 18.09 215.0 293.6” 59.9 13.7 145.7 14.7 52: 
1g AOR 211.2 287.4 48.7 29.9 143.3% 15.0 51 
24 fiend 218.6 294:2° 52.2 24.8 139.8 12.4 52% 


(1) Includes ‘“‘Other Securities’. 


(2) Estimates. 


CHARTERED BANKS : ANNUAL CLASSIFICATION OF DEMAND AND NOTICE DEPOSITS 


NUMBER 


Department of Finance 


AMOUNT 
Mullions of Dollars 


= 


As at Thousands 
October 31 
1935 1936 1937 1938 1939 1935 1936 1937 1938 1939 i 
cae —s 
DEMAND Deposits: 
$1,000 or less 574.3 580.0 596.8 604.5 614.0 76.0 Shit 84.9 88.1 89.0 
$1,000 to $5,000 39.3 43.6 47.4 50.1 aye! 80.1 89.7 97.8 102.4 109. 
$5,000 to $25,000 9.4 10.5 11.4 12.0 13:0 95.4 108.4 114.8 LS 1323 
$25 ,000 to $100,000 al age Bie Qe 3.0 99.7 10757 Nya ee, 125.4 1428 
Over $100,000 8 ue 8 29 9 Dt 10 279.8 264.1 306.1 341. 
Adjustment Items ~ ~ - - ~ +2.7 —3.0 +2.0 +5.8 +7. 
Total DEMAND Deposits} 625.9 637.1 660.0 670.1 684.1 624.9 664.3 679.1 749.4 821.7 
NOTICE DEPOSITS: 
$1,000 or less 3°716.3 .13,6064.8) [3,010.7 13,100) | oyo2oc0 425.9 AG2tO 456.0 452.8 454.9 
$1,000 to $5,000 263.4 268.5 274.8 284.2 290.2 5 leco 530.1 5514 by alley: 588.2 
$5,000 to $25,000 325 34.2 30.0 Shag 40.0 280.9 297.6 SLo.6 BLU 348.9 
$25 ,000 to $100,000 Qe 26 2.4 Dad ES 99.8 99.1 103.6 111.9 123.4 
Over $100,000 ai “8 5 6 6 1362 141.3 154.1 185.2 190.1 
Adjustment Items - — — = +4.3 +2.6 +3.0 +3.2 


ToTaL NOTICE DEPOSITS 


4,015.0 |3,970.3 | 4,084.8 | 4,123.0 | 4,161.9 


1,465.6 | 1,510.3 


ue 


DEC. 1939 - JAN. 1940 


ANADA 
ASSETS 
Reserve Securities 

| eal, | Ree | Dem Frey) DomeProwd rota 
6 1.4 10.3 166.2 D7 67 2500 94.0 119.6 
7 1.8 11.4 192.9 61.69 ers @) 86.3 123.2 
0) Daas 20.4 204.8 7714 57.9 98.4 162.2 
0 9 28.7 210.6 54.50 122.5 53.0 181.2 
6 _ AS 2 PAS VAG | Bote i 139.4 46.3 185.7 
) - 26.0 206.5 CN WA 12i.3 eo 173.8 
) a 32.9 214.4 3.07 139.8 48.9 188.7 
4 - Be 217.6 2102 161.9 46.1 208.0 
2 = 39.8 220.9 DEAL: 162.2 42.5 204.7 
4 ~ 40.9 223.3 54.40 151.0 40.5 191.4 
S — 50.5 256.2 61.80 BLOX? 51.9 162.6 
6 - 51.6 276.2 60.37 128.5 60.8 189.4 
7 - anaes Zit 54.80 174.1 59.1 233.2 
7 - SOR 275.8 3337 198.8 49.6 248.4 
7 - 61.9 287.6 56.08 13a 6 48.8 232.4 
7 _ 62.8 288.5 pers: 180.9 50.8 231.7 
7 = 6721 292.8 DF OY. L(i4 54.0 225.4 
8 = 64.4 290.2 57 48 175.9 49.0 224.9 
8 = 64.1 289.9 F672 180.9 47.0 gal 9 


CHARTERED BANKS : ANNUAL CLASSIFICATION OF LOANS IN CANADA 


fitlions of Dollars Department of Finance 


ONIN AMANO YWHSMAAWA 
HOORO OMRRMDMDD NWHNO 


ee 


Oe re 
ONO or 


Millions of Dollars 


Average of 
Wednesday Figures 


1935— 9 Mths. 
1936-12 Mths. 
1937-12 Mths. 
1938-12 Mths. 
1939-12 Mths. 


Aug.—1938 
Sept. 
Oct. 
Nov. 
Dec. 
Aug.—1939 
Sept. 
Cet: 
Nov. 
Dec. 
Wednesdays 

Janvirs 

10 

17 

24 


1938 1939 


As at October 31 1935 
SSE a 29.7 
Municipal Soverments and School Districts. .0)..06....0. 000.5 96.8 
\griculture: 
fener oans, Cattle Loans, Fruit Raisers................4+. 59.9 


Loans to Grain Dealers, Grain Exporters and Seed Merchants .}| 166.4 


EE ae er ene icc, ees Rat gelaeys Sale 4/o.4 be dA Berk « 226.4 
‘inancial: 
Call loans and other accommodation to brokers and dealers... . 66.7 
Meee pecicd institutions.......0.0.0...02000csesecernee O3cl 
Meoans to individuals against securities....................4. 101.2 
lg i589 baie ee ish gis o's, «we ha aed 231.0 
Gee tendising, wholesale and retail.....................000008- 113.8 
Manufacturers of and dealers in lumber, pulpwood and 
Tee ey a. Baal Ma ete a eae ah sd 73.0 
Meee manitfacturing of all descriptions......................45. 119.2 
Re ee 


‘ishing, including loans to packers and curers of fish............. 
ublic Utilities, including Transportation companies............. 


oans to Churches, Hospitals, Charitable and Religious Institutions 
ther Loans 


22.8 18.5 
114.5 112.2 
56.8 57.0 
91.7 211.4 


148.5 268.4 


6.8 

C2 

71:8 

oans to Building Contractors and others for building purposes. . . 24.1 
16:1 

52.3 

7.6 


62.4 51.7 
66.9 58.8 
120.5 109.4 
249.8 220.0 
133.7 134.0 
75.2 56.9 
38.4 135.7 
8.9 6.4 
Sit 7.0 
4.9 36.3 
39.2 45.8 
9.4 19.0 
74.7 83.3 
3.5 


DEC. 1939 - JAN. 1940 


II—CH! 
Millions of Dollars , EL 


LIABILITIES 
Deposits Cask Securities 
Not : i , in DOM.-PROV. 
oS |Demand| Time eee baie Foreign | p pe ys 5) es Ch ae 
Average of ees DNnEnE ponent Wenoemimnarentar! | anit sana (menmncienrl werent THR 
Month-end Figures 
169 553 1,341 53 1,958 330 2;300 197 344 
1929 178 696 1,480 102 2,293 418 2,837 212 342 
1932 132 486 1,376 82 1,955 312 v AER yar 186 490 
1933 130 489 1,379 62 1,941 308 2,290 195 627 
1934 136 514 1,373 66 1,966 322 Zak 203 684 
1935 126 569 1,445 65 2,104 348 2,476 216 407 454 
1936 119 618 1,518 77 +} 2,245 401 2,668 225 447 628 
1937 110 691 1,574 90 2,382 421 2,840 240 445 674 
1938 100 690 1,630 94 2,449 408 2,892 252 447 696 
1939 94 742 1,699 146 2,630 474 3,144 268 O16 718 
End of 
1938—Aug. 99 687 1,635 96 2,460 400 2,878 257 435 710 
Sept. 104 (25 1,633 89 2,492 425 2,937 264 445 684 
Oct. 101 749 1,656 (is) 2,518 419 2,961 286 451 669 
Nov. 97 750 1,655 94 2,506 436 3,004 Pagal 448 693 
Dec. 95 734 1,660 106 2,498 420 2,986 DAG 469 693 
1939—Aug. 93 705 1,702 117 2,065 BOL 3,100 259 443 744 
Sept. 100 763 1,692 127 2,600 490 3,144 249 446 133 
Oct. 95 822 1,709 306 2,850 492 3,402 300 617 736 
Nov. 93 866 A 63. 208 2,871 487 3,427 290 681 682 
Dec. 90 853 1,741 180 2,850 474 3,378 288 671 682 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 
(3) Until March 1935; Gold and Coin in Canada, Dominion Notes and “‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Deposit 


CHARTERED BANKS : PUBLIC DEMAND AND NOTICE DEPOSITS IN CANADA: 1934-39 


BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
3:0 MONTH-END FIGURES 


Gy, OVER $100,000 
25 Ba] $ 5.000 - $100.000 
ee UNDER $5,000 


NOTICE + DEMAND DEPOSITS a 


20 . Y Ps NOTICE 
= , ee DEPOSITS 


OcT. OcT. OCT. OcT. OCT, OCT. 


1934 1935 1936 1937 1938 1939 


"a. 


DEC. 1939 - JAN. 1940 


BANKS 

1 Millions of Dollars 
ASSETS DAILY AVERAGE DATA 

Loans Ratio of Total 


_ CANADA ABROAD 4 ; cere PB Cash to. ave 

7 oe ea: Canada| “Posie” | Canada. | Cireulation® 

ie aaa. | a. . |... | re ei res arctica ie ean aod | ara Average of 
Daily Figures 

33 934 87 250 261 1,958 9.8 195 

9 1,343 1 301 248 2,293 8.3 205 1929 

6 1,032 165 84 172 1,955 8.8 158 1932 

11 907 147 92 148 1,941 9.8 157 1933 

a7 869 145 107 138 1,966 10:2 163 1934 

14 829 134 72 146 2,108 10.1 169 1935 

31 699 ial 64 150 2,216 10:2 182 1936 

6 ton sles 68 165 2,007 10.2 200 1937 

10 786 129 Su! 158 2,412 10.5 205 1938 

10 855 133 48 145 2,582 10.4 216 1939 

10 781 UBy Ye) 144 2,426 LO: 201 Aug.—1938 

1 829 136 45 143 2,442 10.8 214 Sept. 

)9 848 Te Sy 142 2,474 EZ 220 Oct. 

26 837 ese 48 148 2,487 tA (62 214 Nov. 

53 806 134 ol 152 2,473 10.6 216 Dec. 

)7 826 130 42 141 2.002 1033 207 Aug .—1939 

)2 891 128 Dy 148 2.000 10.6 Joa Sept. 

52 952 131 46 148 2eTAG 10.7 25k Oct. 

55 973 129 45 143 2,823 10.4 249 Nov. 

16 960 128 49 147 281 10.3 253 Dec. 


zures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
artered Bank note circulation and Bank of Canada notes in public circulation. 


CHARTERED BANKS: CURRENT LOANS TO THE PUBLIC IN CANADA: 1934-39 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


1000 MONTH-END FIGURES | 1000 


PUBLIC UTILITIES INCL. 
TRANSPORTATION 


AGRICULTURE INCL. 
GRAIN MARKETING 


j e o MERCHANDISING & y 
800 tee MANUFACTURING 800 


ALL OTHER 


600 600 


400 400 


200 200 


OCT. OCT. OCT, OCT. OCT. OCT. 


1934 1935 1936 1937 1938 1939 


Norte: The Oct. 31 classifications shown in the chart above are compiled from the table on page 3 and necessarily include small amounts of 
loans other than current loans to the public in Canada, 


DEC. 1939 - JAN. 1940 


III—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Middle Prices and Yields ! 
Average of ! 
Business Days 344% due June 1, 3% due June 1, 344% due June 1, 5% due Oct. 15, 2% due June 1, 
1956-66 1950-55 1946-49 1943 1942 | 
Price Yield Price Yield Price Yield Price Yield Price Yield 
1938 100.41 222 OOO k 3.08 102.73 2.86 113.51 Ze 101.38 1263 
1939 99.97 Bue 98.14 Gib. LOZ 2.90 111.00 Lidl 100.88 171 | 
1939—Jan. 101.99 3110 99.72 B.OZ 103.70 2.69 112.97 2AZ 101.67 1.49 . 
Feb. 102.44 3.07 99.94 3.01 1038.85 2.07 KIZ°S5 2.09 101.49 153 | 
Mar. 102.46 3.07 100.48 2.95 104.02 2.63 112.80 2.06 101.61 1.48 ( 
Apr. 101253 FF 100.08 2.99 103.10 Lah 112.00 2.19 101.22 1.61 
May 101.33 Zi4 ey 99.47 3.04 102.88 2.80 £11562 Lens 101.07 1.64 
June 102.24 3.08 TAOO0A0 2.96 | 104.38 ZOO Od LALO MELOY 23 1757, | 
July 102.12 3.09 100.35 2.96 104.48 2.54 111.90 2.06 1027 (eis) 
Aug. 101.09 Ble 99.21 3.06 102.96 2/7 111.08 2:20 100.90 1.67 
Sept. 94.33 3.6 92.68 3:02 96.82 3.64 | 107.52 B03 99.07 2.36 ; 
Oct. 95.99 3.48 94.47 3.46 99.37 eos 108.60 Zane 100.01 2.00 | 
Nov. OTad. 3.4] 95.78 Boy 100.31 BuO 109.37 2.48 100.53 1.79 
Dec. 96.86 3.43 95.12 3.4] 100.16 cle 109.36 2.43 100.49 1.80 
1940—Jan.” | 97.17 | 3.41 OF At B39 | LOOM TI B22. 1 210.001] 218 ale LOOK ame | 


(1) Average Jan. 1-25. 


YIELDS OF DOMINION GOVERNMENT BONDS : 1939-40 
PAYABLE IN CANADA ONLY 
Daily Opening Quotations 


05% 


is* 


t 
2% DUE JUNE 1.1942 


= 


3% % DUE JUNE 1,1946-49 


25% 


JUNE 1, 1950-55 


“S—_ 5%. DUE OCT. 15, 1943 LL 


e 30% 
pe N WN . 

ie 3% % DUE JUNE | =a y PNA a 

35% tha are 35% 

40% eee 2D eS - : -~ - | 40% 
es | ee | 

JAN. Fes MAR. APR. MAY JUNE JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. 
1939 1940 


* Average rate of successful tenders for new offerings. (1) January 15. (2) January 25, 


DEC. 1939 - JAN. 1940 


III—SECURITY PRICES 
Bank of Canada 


Government Bonds Payable Elsewhere Than in Canada 
Middle Prices and Yields 


U.S. Treasury* | United Kingdom* Dominion of Canada* Dominion Guaranteed C.N.R.* 
cee . 278% due Mar.15,]234% due June 15,]314% due Jan. 15,]314% due May 1,] 444% due Feb. 1,/414% due July 1, 
d 1955-60 1952-57 1956-61 1950-55 1956 1957 


—— | | — | Esse 


Payable in Payable in Payable in Canada, Payable in 


Domestic Domestic New York only London only New York or London|Canada or New York 
Price | Yield | Price’? | yield Price Yield | Price” | vied” Price” | ier 
1938 BUSralee Ol 1) 90.30 3008 1) LOS a7 193.07 1710006 |) 2.24 ; ; 115.13 | 3.41 
1939 106.54 | 2.38 | 90.34 | 3.48 98.27 | 3.37 | 97.89| 3.43 : g 114.67 | 3.4] 
1939-Jan. 104.74 | 2.52 | 91.66 | 3.36 | 104.01] 2.95 | 99.60] 3.28 : P 116.37 | 3.31 
Feb. TOosto 246 {91-83 1363) 1104.04 12.95 ) 98.60} 3:36 , i 116.43 | 3.30 
Diare 1106347 | 2.39 191.76 | 3.36 | 103.43 | 2.99 |) 98:47) 3.37 : : 116.46 | 3.30 
Apr. LOF AD) 2.54) 88:34 13.63 | 102.64) 3.05)|) 97.39} 3:46 : 115.49 | 3.36 
May | 108.70} 2.22 | 90.76 | 3.44 | 103.91 | 2.96 | 98.89 | 3.34 ’ 115.63 | 3.34 
June | 109.52] 2.1/6 | 91.99 | 3.35 | 104.88} 2.88 | 98.57] 3.37 ; 116.87 | 3.26 
July 109.49 | 2.16 | 90.25 | 3.49 | 105.28} 2.85 | 97.51] 3.46 ; : 116.89 | 3.25 
pen 1 108.67 | 2.21 1(8946 13199. | 103270) 2.96 1 “96.77 | 3152 : 5 115.38] 3.35 
Sept. | 102.66 | 2.67 | 87.80 | 3.69 82.80] 4.51 94.74 | 3.70 : : 108.59 | 3.83 
Oct. 103.5671 2.61. 1-88.08" (23167 86.38 | 4.23 | 95.14] 3.66 ; : 111.09 | 3.64 
Nov. | 105.53 | 2.44 | 91.07 | 3.43 87.93} 4.11 99.13 | 3.32 ; Tidal 47 
Dec. 107:06| 2.32] 91.13 | 3.43 90.18 : 99.92 | 3.26 3 113.30 | 3.48 


1940-Jan.© | 107.91 | 2.26 | 94.09 | 3.20 | 92.24] 3. JO 10i) 3.26 ‘ : 113.61 | 3.46 


* Differing coupon rates and maturity poe and the fact that the U.S. Treasury issue is exempt from ‘tnormal’’ income tax, vitiate any direct 
comparison of absolute yield levels. (1) These issues are quoted in London to include accrued interest but are given here excluding interest. (2) Price in 
Toronto in Canadian funds. (3) Average Jan. 1-25. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: 
CANADA, U.K. & U.S.A. : 1939-40 


Daily Opening Quotations 


/ eal c mae 
S J \ 
2:25% 


TA | 


Me 

, 

250% pore tyire 
U. S. TREASURY : hd W 


2%% DUE 15 MAR.,1955-60 


, hded 
° J" The, 
300% a iow, Wn 2:75% 


DOM. OF CANADA 


225% 


250% 


AVERAGE OF 
3 %e DUE | JUNE, 1950-55 
3'%% DUE | JUNE, 1956-66 


325% 


350% 


3:15% 


400% 


wa MINIMUM PRICES IN FORCE FROM AUG. 23 ; | 


(1) January 25. 


Par Values in Millions of Dollars 


IV—BOND ISSUES AND RETIREMENTS” 
Bank of Canada 


DEC. 1939 - JAN. 194 


II-PROVINCIAL®) DIRECT & GUARANTEED®) 


I-DOMINION®) DIRECT & GUARANTEED AND OTHER C.N.R.°) 
re i ae Ce 
New [Refunding]! New |Refunding|Refunded| Other |< Retive- 
Calendar Vears 
1936 129-4) 273.6. 1 -129.41.2738:38 }273.9 | 43 3al POG. 
1937 49.8 | 298.5] 49.8] 298.5 | 298.5 | 38.9| 10.9 
1938 | 107.6 | 178.5| 107.6 | 178.5] 178.5 | 37.4] 70.2 
1939 1S 1S "2207 181.8 229.2 1209-7 1) ZEA TT i2, 
Last Half | 
1936 26.8) fos 20 LOS bo Ole WY Bee) ence none 1 hOne 
1937 14.34 100-0). 14.34 100.0 | £00.0)| 27-6) 13.3 
1938 7,6: “40:0 [c\7 61h) 88.71 WORT O11 6 
1939 87.71 TIS:8) 87.7) 118.8), 9953 Oy 98.2 
Last Quarter 
1936 — = ~ _ bh eas 4.4| 62.6 
1937 = 100.0 ee 100.0| 100.0| 24.3} 24.3 
1938 AO) 40.0) 4.01) 4000 200 | 7fe7|)) 2.3" 
1939 S12) 118.81 Sl 2s ey 99. Loa 9913 
III-CORPORATIONS 
SALES DELIVERIES Retirements | Net De- 
a _|_New [Refunding] New [Refunding] Refunded | _Other eae 
Calendar Years e is 
1936 89.4: 183.7 § 804) 175-20 '162.0) 4904 51.5 
1937 58.01 O222\8 COO FOG Vireo onl ues Oo7, 9.8 
1938 82005!) BL.04) (Sit 8059: 0004 Feat On BIOS 
1939 30.4| 216.1] 33.4 | 212.2 16952) 4964) 14,7 
Last Half 
1936 1333 le LEO 6068) 102.08, e204) 41) 
1937 1032) QO AST B27 SOS Ae tel ea ad, 
1938 19,45 LOM Ree AO SOG, 2os0) iae? Zao 
1939 19.7) 88.8) 01686) 40 al 64224) 220 Neo 
Last Quarter 
1936 130 abeco S.LhiSD. Lo ele WLS 7.0 
1937 6.9 Py 6.9 2.8 73 &.3 6.4 
1938 d11 1.97. 8.21) me) WSsy Gone 
1939 15.6 5.07 12.8 125 = Pays 1.6 


(1) Subject to revision. 


(2) Treasury Bills are excluded. 
treated under the heading ‘Other C.N.R.” 


approximations for separate portions of the fiscal year. 


For particulars of Dominion Treasury Bills see Heading IV. 
(4) Includes retirements through sinking fund purchases. 


(5) Three months Bills, payable in Canada only. 
religious institutions totalling $4.1 mm. in 1936, $2.5 mm. in 1937, $4.8 mm. in 1938 and $4.9 mm. in 1939 between new and refunding. 
been arbitrarily allocated in the same proportions as the known issues in the quarter. 
and religious institutions was possible. 
quarter and $36 mm. in the second quarter of 1936. 
1938, is for purposes of this table taken as maturing in the last quarter of 1938. 


SALES DELIVERIES Retirements” | Heep 
New |Refunding} New [Refunding] Refunded | Other _ waa 
82.5402] 80.47) S70) T7ON Oia aoe 
98.1! 74.1) 100.2) 77.2 |) 96:4) (22-4 58.5 
S8ib}) 32.21 88ilt 32.21 33-0) So aes 

111.6)" 40.50 111.5: | 40:51) 35042 3.0 eee 
49.6| 34.91 47.5) 31.8) 11.6) 16.3 | 494 
58:5 o2.0) Sal)" S86. 17 Thee eae 
66.9] 18.1] 66.9] 19.6] 19.6] 14.4] 52.5 
45.5 8.6] 54.9 8.6 LON 2O 24 Sone 
ARG) 4a ty AG SEG lee a 6.1 | 60.6 
BOE WEOe POOL aS EO a 5.0| 46.6 
H0.2 LAS .On O02) L820 wile 3.6} 46.6 
15.5 8.6} 15.5 8.6 So: 6.2] 16.4 
rac | [Ae Been] | Mere 

eG ee 
rr 

177.0 57:3 150 20.1 22.9 
59.5 - 150 2¢.1 30.4 
108.6 5.0 155 31.9 7.0 
212.9 _ 155 21.4 113 
2.8 30.0 150 6.2 4.8 
61.7 15.0 150 10.0 4.1 
cit o.0 155 18.4 Que 
110.0 - 155 6.3 1.8 
4.9 30.0 150 Sad 1.8 
15:9 _ 150 9.2 3.9 
31.4 = 155 8.6 1.3 
117.2 = 155 3.8 6 


(3) C.N.R. bonds guaranteed by provinces are 
In many cases available data did not permit more than arbitrary 
(6) It was impossible to classify issues of municipalities and 
In each quarter such issues have 
Because of lack of sufficient data no tabulation of retirements by municipaliites 
(7) Includes $48 mm. of C.P.R. bonds issued to refund Dominion guaranteed bank loans. -$12 mm. was delivered in the first 
*The $40 mm. Dominion issue due in New York on 1st Jan. 1939, which was refunded in New York in November, 


* 1939 - JAN. 1940 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


DOMINION®) AND PROVINCIAL?) DIRECT AND GUARANTEED, OTHER C.N.R. 
; ae (3) 
Par Values in Millions of Dollars PASCO IAG USE 3S) 


Net Increase or 


DELIVERIES were payable in: RETIREMENTS” were payable in: Net Decrease 
7 
ea New oe ate ie iecdon ae Teal ee ee gigs New York London Total in Canada| Abroadt 
Calendar Years ; 
1936 | 652.5 | 126.0 3.0 1.4] 782.9 | 281.3.| 158.81 335 | 114.6 | 175 | 605.9‘) 371.0) 194.0 
Me37 «| 543.6 | 93.8 88 | 15-2) 656.3 | 356.6) 24.21, 127.6. |. 5504 | 33.1 | 596.81 187.0.) 127:5 
Toes | 376.7 | 40.3 oy e5L.2 ) 468.41 1972 208 Dah 21s | 67.6 |-359.7,/) 179.5 | 70.8 
feo) 9) 677.8 | 82.2) 48.5 1 | 808.5 | 246.7] 18.5 | 85.1 | 86.2 | 99.5 | 536.0 | 431.1 | 158.6 
Last Half 
1936 | 259.0 - = ee Ne259.09 112.5 Or. Ot OD NGOS) LOL | 2613611 46.51. 149.3 
1937 | 262.3 = ome 6.0 }-274.4 1 164.0) 1-2 72.6 Ole 272 Fe 983 | S686 
Hose) | 124.1 | 40.0 2 48.8 213.1) S07 ie Fe IZ.8 | 567") 186.0} °73:5| 463° 
1939 | 292.3 Oe AO eh a2 334.5] O73 Sl 4.6 | 38.9| 75.6) 224.51 195.0 | 85.0 
Last Quarter 
1936 | 141.3 = & A131 079.6 6.1 Ome ey 2.3 | 136.4] 61.7| 56.8 
1937. | 167.0 fe = AO A719 4 145 4 os 2.4 28 9.6 \ 156.0N> 21,7 5.8 
1938 SOA} oS 223 Oe 2 Ohh 7:0 1.7} 90.87} 53.0 | 27.6* 
1939 | 238.4 = = = 238.4 1 4209 1.6 1.9 2.0 | 72.9 | 121.2 | 195.6 | 78.3 


*, (1), (2) and (4), see corresponding notes on opposite page. (3) Issues of municipalities and religious institutions are not included in this tabulation owing to lack of 
sufficient information. (5) Including issues payable optionally in Canada or London, fOnly or optionally. 


V—PUBLIC FINANCE 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED AND OTHER C.N.R. BONDS"? 
GROSS AMOUNT OUTSTANDING AS AT 31st DECEMBER, 1939 


Millions of Dollars Bank of Canada 
Payable in: Contra Sinking Fund 
Canada Canada, Investments: 
parece New es or New York | London®? Total book value as at latest 
only only New York | or London available date 
ominion —Direct.......:...8.. 2,541.5°! 469.0 - — 326.0 | 33d00s8 70.0 | Mar. 31st, 1939 
—Gtd. other than C.N.R.. ies _ xe 28.6 - 30.6 - 
eee ~—Gtd. by Dom:.........% aE 24.2 65.0 BOA I 2SS8.0 1,053.9 
ate. DY PLOVSi a 6s 0 oe = = 3.0 34.6 38.1 6 | Dec. 31st, 1938 
—Unguaranteed......... 26.3 12.8 1204 43.7 72.6 167.1 
Paice eaward Island...........- Vee - — - - fier 1.6 | Dec. 31st, 1938 
Nova Scotia Direct...) 00s. OOD ~ 40.6 oT 101.7 7.0 | Nov. 30th, 1938 
So rs ae AP is - — - — is - 
New Brunswick —Direct......... 52.8 5 42.8 — ee, 103.3 9.8 | Oct: 3ist, 1938 
. BEG Acie eos 3 9 _ — — Ke 1.1 Lo} Oct) 3lst, 1938 
Quebec Directs... cc se oh 226.1 _ 69.0 15,0 10.5 320.6 28.6 | Mar. 31st, 1939 
SEC evcete dates onieeite ek = = 1.8 = 4.9 = 
Ontario ES WIFECE cain oat 349.2 — 49.5 | 230.6 5.9 635.3 Hil }\ Oct. 18th, 1939 
a eo Wr ae ee 107.2 8.5 6.9 8.5 = 13hel 6.1 Various 
Manitoba SD POCL sake el og. Gils 30.1 A 39.5 30 19.3 92.8 12.7 | April 30th, 1939 
Ser eer ee ee sy el — A ~ - co - 
Seskatchewan —Direct......... 59.9 = 48.2 4.7 10.9 123.7 14.5 | Dec. 31st, 1939 
E=Gtde tht aks oe aso 3 _ bls ee ae - 5 .2 | April 30th, 1938 
Alberta ESeDEOCt. 5 da ys ase 29.8 - 59.0 19.9 19.3 128.0 12.9 | Sept. 30th, 1939 
Gl en fot x — - 6.6 - - 6.6 1.5 | Sept. 30th, 1939 
British Columbia—Direct......... 32.6 - 62.7 4.0 44.6 144.0 36.1 | Oct. Ast; 1939 
= Se 2.8 1.8 $22 iD Al 8.2 20 Various 
Total 3,855.9 | 515.4 | 505.4 | 716.5 | 849.0 | 6,442.3° 


(1) Treasury Bills are excluded. (2) Figures for the gross amount of bonds outstanding are compiled from latest official sources adjusted to 31 December, 1939, by sub- 

sequent known issues and redemptions; when full details regarding these become available minor revisions may be necessary. (3) Including issues payable i in Canada 

or London, one issue payable in London or New York, and one issue payable in London or Paris. (4) Figures for guaranteed issues are approximate in some cases for 
which full ‘particulars are not available. (5) The $33.3 mm. of School Land Debenture Stock issued by the Dominion and held by Provinces is excluded. (6) C.N.R. 
te. issues guaranteed by the provinces, being included under the C,N.R. heading, are excluded from provincial headings. 


q 


10 


DEC. 1939 - JAN. a 


VI—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Physical Value of 
Volume off ee ct REE Caen ar emma | aoaerson Wie 2: Retail Employ- 
usiness a ; Ss 
Index| ota’ | Stet |imobites | NEM" | Rteceic | acmeacte) Vosdings Ve itten mi ae 
Seasonally & Trucks ent Stations Seasonally Seasonally 
adj usted Thousands Tpousande Thousands Millions Millions adjusted iiehoar 
1926 = 100 | Fine Ounces | Long Tons Thousands! Short Tons | Kilowatt Hrs. | of Dollars | Thousands | 79 39_ 99/1926 = 100 
Annual Totals“ 
1926 100.0 1,754 710.) 20520 1,878 11,926 372.9 3,200 — 100.0 
1929 125.9 1,9287) ore) 26220 2,729 17,633 SY AGRE 3,024 | 111.9 119.2 
1932 (380 3,044 339 60.8 1,919 15,863 132.9 2,176 72.6 86.4 
1933 79.7 2,949 410 65.9 2012; 17,553 97.3 2,032 66.6 84.2 
1934 94.2 2,972 foo | 1169 2,097 21,160 125.8 ey Al 10.5 96.4 
1935 102.4 3,289 942 | 172.9 2,(ol 23,404 160.3 2,308 42,6 99.8 
1936 £1222 3.748 0 1 Loe 16222 3,209 25,934 162.6 2,494 76.5 104.0 
1937 | We AP 4,096 | 1,403 | 207.5 3,648 27,584 224.1 2,639 82.3 114.1 
1938 112.9 AT 25 Mitt OG aL OOr! ZiO2o 26,013 is #Ea59 2,429 79.8 Liics 
1939 123.2 5,094*| 1,885 | 155.3 2,869 28,301 187.2 2,049 82.3 113.9 
Monthly Totals 
1938—Aug. TIO 416.3 82.8 6.5 220.3 2,076 22k 213.2 78.5 110.6 
Sept.| 119.2 408.3 13.6 6.1 23.9 2,168 19.5 249.6 80.8 5 Wi eC) 
Oct: 118.6 412.8 rior: 5.8 254.9 2,300 18.1 256.6 80.5 109.7 
Nov:4 (123.4 42.7 90.1 18.0 245.3 2510 eA) 219.2 Cony 111.3 
Dec. 115.6 435.2 78.6 18.6 209.8 %,300 10.5 178.4 78.0 Li2s3 
1939-Aug. 125:2 449.2 | 122.0 Bo 237.0 2,292 ZO 229.0 81.8 15.0 
Sept.| 128.6 421.5 V4d244 3.9 Zdo.2 2,380 19.4 294.7 87.6 115.8 
Oct. WES | 432.7 | 149.9 Tike 281.0 2,590 14.2 270.3 88.6 118.8 
Novel |) 133.0 423.4 | 147.2 16.8 288.7 2,602 12.7 248.3 So.2 119.8 
Dec. 133.0% — 150.1 17.0 240.7 2,539 9.4 199.9 8710 12027 


a aa ead eco EU Ok Nie Od NN [Le am Ee Re Eee Ba A oN ie Ne Ee ew et ae ee ee eR ee 
(1) Source: Newsprint Association of Canada. (2) As at end of month. (3) Average of months in case of Physical Volume of Business, Retail Sales 
and Employment Indexes. (4) Preliminary. * 12-months ending Nov. 1939. 


ELECTRIC POWER CONSUMPTION : 1937-39 
ONTARIO QUEBEC 


MILLIONS OF KILOWATT HOURS MONTHLY AVERAGE OF DAILY FIGURES MILLIONS OF KILOWATT HOURS 


RM POWER CONSUMPTION 


FIRM POWER CONSUMPTION 
: C ESTIMATED) 


CESTIMATED ) 


DELIVERIES TO BOILERS 


DELIVERIES TO BOILERS 


za 
ae: = rf an A937 
0 ] | | 0 
D J F M A M J J A Ss 1@) N D D J F M A M J J A > re) N D 


DEC. 1939 - JAN. 1940 


VII—GROSS VALUE OF AGRICULTURAL PRODUCTION 


Dominion Bureau of Statistics 


Millions of Dollars 


FIELD Crops 


WHEAT ) 
Barley | Otner? 
Value Grains 


Crop 
mm. Bushels 


1926 407 442 
1927 450 478 
1928 567 451 


1929 305 320 
1930 421 205 
1931 SPA 124 


1932 443 155 
1933 282 137 
1934 276 170 


1935 282 173 
1936 219 205 
1937 180 185 


1938 360 211 
1939” 490 253 


(1) Rye, Buckwheat, Mixed Grains and Flaxseed. (2) Preliminary. 


Other 
Field 
Crops 


Dairy 


Products 


Farm Other 
Animal | Agricultural 
Products Products 


377 
348 
332 


348 
292 
196 


182 
198 
223 


198 
211 
186 


197 
210 


277 
295 
298 


292 
237 
191 


159 
171 
173 


181 
199 
216 


220 
220 


GROSS VALUE OF AGRICULTURAL PRODUCTION : 


MILLIONS OF DOLLARS 


2000 CALENDAR YEAR TOTALS 
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VIII—DIRECT RELIEF RECIPIENTSt 


DEC. 1939 - JAN. 19 


FULLY EMPLOYABLE PERSONS IN RECEIPT OF URBAN AID: CLASSIFIED BY AGE GROUPS 


Department of Labour 


ROO tOVEATS einer 
BO LOL SU OATS Wes tk oe 
OU TOGO VEars ae os. 6s 
AQ to 49 "years: aii es 
DOO OULVERISE s Ganee 
Over 60 yrs. & Unspecified 


TO COLO Vears:. +. 1\\%...6. 
ZO MO AO VEALS let tes > 
DU tO SoMVealSe oc aoe 
40 to 49 years....... 
DU MOt UV CALS beat %e 
Over 60 yrs. & Unspecified 


1G CO LOUVEATS Re yaaa, 
20 tO 29: VEATS: «5 ei se 


——— 


30 to 39 years 
40 to 49 years 
50 to 59 years 


Over 60 yrs. & Unspecified 


| 1938 1939 1938 1939 
SEPTEMBER | DECEMBER marcH | JUNE | SEPTEMBER SEPTEMBER| DECEMBER | MARCH | JUNE _ | SEPTEMBER 
DOMINION* MARITIMES* 
14.833" 20,278.) 2373389) 21S, 300N 16,625 267 595 873 obe 283 
24,444] 37,157] 45,516] 34,220] 27,344 505) 1,18389 L922) 3226 580 
26,883 | 39,292|) 47,101] 35,400} 28,891 392 834 | 1,160 679 380 
22,937 | 31,676| 387,141] 28,784] 23,888 263 008 798 480 265 
17,714) 23,9601 27,7794. 22,003ae LOL 17 224 450 622 407 228 
Gee 9,973 | 11,3832 9,709 9,424 114 260 386 2052 Pho 
Goi np tae 114,618 | 162,331 | 192,207 | 148,545 | 125,407 1,765 | 3,880| 5,761| 3,541| 1,844 
QUEBEC ONTARIO 
4,828 5,650 5,983 5, Vl 7,279 5,048 | 7,346] 8,925] 6,429] 5,592 
6,829 8,610 9,630 8,280} 11,006 8,963 | 13,947 | 18,048 | 12,516] 9,232 
7,798 9,570| 10,681 8,999 | 10,985 9,853 | 15,020 | 18,864 | 12,770 | 10,328 
6,900 8,186 8,984 1,420 9,024 8,049 | 11,960 | 14,711 | 10,209] 8,385 
4,450 5,129 NS HEY oO 6,393 6,182] 8,871] 10,849] 7,801] 6,511 
1,658 1,914 2,019 1,884 2,600 3,676 | 4,488] 5,181] 4,815] 3,931 
Ae 32,456 | 39,059 | 42,874) 37,008 41,771 | 61,632 54,040 
PRAIRIES BRITISH COLUMBIA 
3,347 4,907 5,001 4,605 2,429 153383.) 1,775 2,006) D697 alae 
5,627 9,297 | 11,064 8,975 4,516 2,520| 4,120] 4,857| 3,223; 2,010 
Set Mea 6,254| 10,104} 12,098 9,914 o,169 2,586 | 3,764] 4,298] 3,038} 2,029 
ar UNC EIS ete 5,342 8,010 9,358 7,894 4,411 2,883 |. 2,962} 3,290}. 2,478) 1,803 
Ae Aes 4,274 6,196 6,998 5,789 3,649 2,584 | 3,314] 3,733] 3,065) 2,403 
PoiZ 1,954 2,220 1,941 1,465 1,004} 15357) 1,520) Sicet tie 
Ro sata yaiks 26,216 | 40,468; 47,295| 39,118| 21,639 12,410 | 17,292 | 19,704 | 14,838 10,522 


ss Ss SE ad Ae ee ee eee ee 
+ Persons in receipt of Material Aid (through Municipal or Provincial Governments) to which the Dominion Government contributed. * New Brunswick is omitted as 
that Province was not distributing Urban Aid during the period shown in this table. 


DIRECT RELIEF RECIPIENTS: 1937-39 
TOTAL URBAN AND AGRICULTURAL 


THOUSANDS OF PERSONS 


URBAN : FULLY EMPLOYABLE ~ 


THOUSANDS OF PERSONS 


* Includes fully employable dependents, 


DEC. 1939 - JAN. 1940 


“a ¢ 


CANADA 


IX—WHOLESALE PRICE INDEXES 
1926 = 100 


Dominion Bureau of Statistics 


Farmt Raw 
Products | Materials 


Averageof Mths. 


1926 


Foods 


nu- 
factures | Total 


= | | E 


100.0 {100.0 |100.0 


100.0 |100.0 


1929 100.8 | 97.5 |100.0 | 93.0 | 95.6 
1932 48.4 | 55.0 69.8 | 66.7 
1933 DIO, O6.0 70.2 | 67.1 
1934 DOGO) Dou 13.4 7 :71,6 
1935 63.5 | 66.0 Pia Oye -ag | 
1936 69.4 | 70.8 73.6 | 74.6 
1937 87.0 | 84.2 80.4 | 84.5 
1938 (Ove ied 78.2 | 78.6 
1939 6445167 4 10.0) 1 13.4 
Monthly 
1938-Dec. | 64.6 | 64.9 73.6 | 73.3 
1939-Jan. | 64.8 | 64.8 (a 07 Lose 
Feb. | 64.7 | 64.9 FOO Vidave 
War.) 65.1, | 65.1 To tone 
Spe. ' G5.0) 165.5 taco | 14 
May 65.2 | 66.5 Torenlioct 
June {| 63.3 | 65.0 Oil Togas 
Wuly 1 62.7) |, 63.1 73.0 | 72.6 
Aug. | 58.4 | 62.8 72.8 | 72.4 
Sept.| 64.2 | 70.7 CLD Oca 
Ween 64.0 1.7 k.2 78.8 | 79.3 
Nove 65.1 1 71.9 80.2 | 80.3 
Prec 69,bw il 4.2 Sl.b bP 8li7 


t Wheat is included at the open market price or the Wheat Board’s minimum buying price, whichever is the higher. 
base 1913=100 in 1926-29 and from base 1930= 100 in 1930 and thereafter. 


U.K. 
Board of Trade 


U.S.A. 
Bureau of Labour 


Farm 


Products | Materials} Foods 


Manu- 
factures 
(2) 


g9:9 
61.0 


51.4 60.5 
65.3 70.5 
78.8 83.7 
80.9 82.1 
86.4 85.5 
68.5 73.6 
65.4 70.4 
67.6 tool 
67.2 71.5 
67.2 71.5 
65.8 70.2 
63.7 68.6 
63.7 68.2 
62.4 67.6 
62.6 67.5 
61.0 67.2 
68.7 75.1 
Levieel 73.3 
67.3 72.3 


WHOLESALE PRICE INDEXES : 1936-40 


100 


\ 
Ine as 
/ 


80 


MONTHLY 


(7a Men 


1926=100 


MONTHLY * 


ice ALL COMMODITIES 


‘ANUS 


100.0 /100.0 |100.0 |100.0 


94.5 
70.3 


70.5 
78.2 
82.2 


82.0 
87.2 
82.2 
80.5 


80.2 


80.0 
80.2 
80.2 
80.1 
poe 
10 


19.2 
79.1 
81.9 
82.3 
82.0 
81.7 


Total 


100.0 
95.3 
64.8 


65.9 
74.9 
80.0 


80.8 
86.3 
78.6 
77.2 


77.0 


76.9 
76.9 
76.7 
76.2 
76.2 
75.6 


75.4 
75.0 
79.1 
79.4 
79.2 


(1) Adjusted to 1926=100 from 
(2) Bureau of Labour Index of Prices of Finished Products. 


100 


CEN See JS, OF Mit Ss) DM.) SDM J Ss 


1936 1937 1938 
* Weekly figures Aug. 1939 - Jan. 1940. 


1939 1940 
(1) January 19, 1940, 


Millions of Dollars 


DEC. 


X—EXTERNAL TRADE : MERCHANDISE IMPORTS 


Compiled from Trade of Canada, Dominion Bureau of Statistics 


1939 - JAN, 194¢ 


TOTAL IMPORTS FROM 
BRITISH EMPIRE OTHER FOREIGN COUNTRIES Total | Re-Exports vey ‘Exports 
t U.S.A. ts iy CentTRAL” all Intports 
U.K. OTHER Europe” | FAR EAST AND OTHER Countries 
. AMERICA 
Calendar Years 
1926 165 50 669 74 17 33 1 1,008 LS. 993 299 
1928 191 63 826 92 17 32 t 1,222 24 1,198 182 
1929 195 62 894 96 17 30 2 1,299 26 1.23 84 
1932 94 35 264 40 7 13 1 453 & 445 115 
1933 98 30 OG 33 6 14 1 401 6 395 216 ; 
1936 123 66 370 39 10 20 2 635 13 622 447 ’ 
1937 147 89 491 A7 12 21 ye 809 Heo 794 349 
1938 119 67 425 40 8 16 2 677 fy 666 333 
19397 Lis* rays ATT. 36* - for 4* 751 Ne 740 369 
Monthly 
1938—Aug. 10.4 5.6 30,0 3.6 nt 1.4 ma 57.0 So 56.2 29.5 
Sept. 10.0 4.9 34.7 ont 6 2.2 0 56.4 9 59.5 31.8 
Oat: 1G ew al 38.9 4.0 8 1.8 ak 63.9 La 62.8 40.9 
Nov. 11.0 6.9 Sk o0 Re) 1.6 3 63.3 &9 62.0 38.8 
Dec. ew 4.2 29.2 2.4 ae 6 2 44.3 £0 43.3 37.2 i 
1939—Aug. | 10.9 6.4 | 39.4 3.8 6 1.4 i 62.701) in 61.69} 923.0 ; 
Sept. ||) 9.3 PDN SOS 3.8 & 1.4 3 13.64|\ L071) eG) eee 
Oe | i Bs HO eOa hee 1 Te Vee Gees hile re a1) ia a en aes 
Nov 13.5 8.2 06.9 2.5 9 2.0 6 84.6 he: 83.3 28.9 
Dec.t 72.1 


t Excluding Gold. 


Non-British West Indies and Mexico. 


MILLIONS OF DOLLARS 


t+ Preliminary. 


(1) Includes Turkey and U.S.S.R. (2) China, Japan, Korea, Siam, French East Indies, Dutch East Indies, and Philippines. 
i * 12-months ending November 1939. 


MERCHANDISE TRADE:EXPORT BALANCE : 1936-39 


MILLIONS OF DOLLARS 


(3) Includes 


60 60 
50|— Lash ~|50 
RUNNING l2*MONTH AVERAGE 
40 i eee 40 
MONTHLY ——_gy 
/ \ 
30 7130 
\/ 
| an ane con | Lt 
Bbeoe ae Pes allel ais 
Be IM aM SS oS ASSO) NP oe Nie SSOUCN > Dc cbviMieA. Rare AS Oa 
1936 1939 


* Includes gold. 


SEC. 1939 - JAN. 1940 


Millions of Dollars 


X—EXTERNAL TRADE : MERCHANDISE EXPORTS 
Compiled from Trade of Canada, Dominion Bureau of Statistics 


DOMESTIC EXPORTS (ExcLupinGc GoLp) TO Total 
NET Exports 
BRITISH EMPIRE OTHER FOREIGN COUNTRIES os Sa Cae re 
U.S.A. CentTRAL®) ll GoLp Non- 
UKs OTHER Europe”) | Far East) OTHER Countries | Exports | Monetary 
S. AMERICA Gold 
Calendar Years 
1926 459 96 458 138 61 45 4 1,261 30 1,292 
1928 446 99 481 205 60 39 8 1,339 40 1,380 
1929 290 105 493 141 68 45 10 1,152 OL 1,190 
1932 178 39 159 73 20 10 12 490 70 560 
1933 Z11 45 168 68 21 10 ri; 529 82 611 
1936 395 84 334 74 Ze ly 6 938 132 1,069 
1937 402 104 360 67 33 20 6 997 145 1,143 
1938 340 103 270 75 26 18 5 838 161 999 
19397 328 103 380 oo Sa 20 9 925 185 1,109 
Monthly 

1938—Aug. 26.7 8.3 2O06o Gl 1.0 is A 69.1 16.6 85.7 
Sept. 28.9 76a Zo-k 7.9 ia 1.4 oO 72.2 PO uk 87.3 

Oct. 36.0 S.0 28.0 9.8 3.9 1.8 A 88.2 15.5 103.7 

Nov. Bod 8.6 28.4 7.4 Ont 1.8 A 86.0 15.3 101.3 

Dec. VAG TES 9.1 24.6 es) oat i2 oO 68.9 1.6 80.5 
1939—Aug. 30.4 8.7 26.9 eek 2 ie: 9 75.6 9.0 84.6 
Sept. 29.2 8.1 34.1 3.6 3.0 es 1.0 81.5 ae 98.8 

Oct. 20.0) 7.8 48.1 3.0 Dy A Dri 12 90.4 DRS 113.2 

Nov. 30.0 10.6 45.2 5.0 ea 25G 10 97.2 Pon 112.2 
Dec. 29.3 8.1 54.0 4.5 1.8 yes bal 101.0 14.9 115.9 


(1) Includes Turkey and U.S.S.R. 


Indies and Mexico. 


(2) China, Japan, Korea, Siam, French East Indies, Dutch East Indies, and Philippines. 


Preliminary. 


MERCHANDISE IMPORTS AND EXPORTS BY COUNTRIES: 1937-39 


MILLIONS OF DOLLARS 


IMPORTS” 


RUNNING 12-MONTH TOTALS 


RATIO SCALE 


EXPORTS 


(3) Includes Non-British West 


MILLIONS OF DOLLARS 


RUNNING 12 MONTH TOTALS 


1200 


p ora (GOLD INCLUDED) 


TOTAL (exc 


UDING GOLD) 


1 


1000 
7 900 


7800 
=n 


wool LULL EEL 


1937 


S D 


1938 


1939 


(1) Includes imports destined for re-export; excluding gold. *Excluding gold. 


16 


Millions of Bushels 


XI—CANADIAN WHEAT : STATISTICAL POSITION 
Compiled from Grain Trade of Canada and the Monthly Review of the Wheat Situation 


Supplies Beginning of Period 


Exports 


DEC. 1939 - JAN. 1! 


CROP YEAR ; Domestic End of 
Beginning Grain pa cog Total Total D1s- g ae Period 
August 1 oe USA Carry- | Crop | supplies |¢bpearanc Flour) | Stocks 

orts 
1927/28 pi 5) 56 480 535 120 324 91 
1928/29 78 14 91 567 658 132 398 127 
1929/30 104 23 127 305 432 LIZ 193 127 
1930/31 Pur 16 127 421 547 139 269 139 
1931/32 133 6 139 321 460 LT7, 207 136 
1932/33 130 6 136 443 579 99 263 218 
1933/34 210 8 218 282 500 104 193 203 
1934/35 193 10 203 276 479 101 164 214 
1935/36 202 12 214 282 496 122 247 127 
1936/37 108 19 127 219 347 99 210 By 
1937/38 33 4 37 180 217 97) 96 25 
1938/39 24 1 25 360 385 {23 161 102 
1939/40 95 7 102 490 592 12§® 
Average of Crop Years 

1922/23 - 1926/27 37 2 39 388 426 98 287 42 

1927/28 - 1931/32 95 13 108 419 526 124 278 124 

1932/33 - 1936/37 169 1a 180 300 480 105 Ztd 160 

124° 


1936 Aug. - Dec. 
1937 Aug. - Dec. 
1938 Aug. - Dec. 
1939 Aug. - Dec. 


(1) Canadian Customs figures adjusted for changes in Stocks of Canadian Wheat, in U.S.A. Lake and Seaboard Ports. 


of 5.7 mm. bushels imported from the United States. (3) Revised. (4) Dominion Bureau of Statistics preliminary estimate. 
figures are 132 for 1936, 51 for 1937, 90 for 1938 and 110 for 1939. 


MILLIONS OF BUSHELS 


CANADIAN WHEAT 


TOTAL SUPPLY AND DISTRIBUTION 
CROP YEARS AUGUST I—JULY 3] 


51 
830 
79®) 


(2) Exclusive of consumption 


(5) Unadjusted Customs 


MILLIONS OF BUSHELS 


400 


_SUPPLY_ 
OLD STOCKS 
Bj NEW CROP SURPLUS 


DISTRIBUTION 
Ea CARRYOVER 


MB et exrorts 


200+ 


1926/27 1927728 1928/29 1929/30 1930731 1931732 1932/33 1933734 1934/35 1935/36 1936/37 1937738 1938/39 


* Preliminary. 
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1939 740 


C. 1939 - JAN. 1940 
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XII—U. S. A. STATISTICS 


Federal Reserve Board or Dept. of Commerce statistics unless otherwise stated 
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Millions of Dollars | IB: 
LIABILITIES 
Chartered Bank Cash . - 
Deposits Govt. Other Bore, Ce Ass 
in Till B. of C. ee eee iis SR Accounts | yiang 
Average of oo 7 
. Wednesday Figures D i 
1935- 9 Mths. Siz Geo Z1aet 23.9 “ff 48.9 6.8 294 
1936-12 Mths. 40.4 184.7 220.8 22.0 1.0 64.0 9.4 322 
1937-12 Mths. 49.8 191.4 241.2 25.8 ile} 90.6 tao 372 
1938-12 Mths. 56.0 199.6 255.6 2235 a 105.9 12% 399 
1939-12 Mths. 60.9 209.2 270.1 S2ut 9.5 122.9 ELA 445 
1938—Oct. 62.0 216.2 278.2 28.6 1.4 118.4 9.5 436 
Nov. 58.3 219.9 278.2 26.6 eo 116.4 10.5 433 
Dec. 59.6 204.6 264.2 28.4 2:3 115.6 10:1 420 
1939—Jan. 61.1 210.4 YAY Cche 23-6 a) 107.5 10.1 416 
Feb. 00.4 207.0 260.4 31.8 ost 106.0 10.4 411 
1939—Oct. (23 217.4 289.7 45.6 16.0 154.3 13.6 519 
Nov. 69.9 PPAS 294.9 45.0 220 154.5 Leo 532 
Dec. oa 219.7 292.7 45.0 19.2 155.9 13.3 526 
1940—Jan. (ery: Z.ure0) 290.2 Bye 19.6 147.6 13.9 523 
Feb. 65.2 210.8 276.0 64.2 Vigra 144.6 1225 504 
Wednesdays 
Mar. (6 60.6 208.8 269.4 PAS 10.9 150.5% 12.4 495 
13: 62.37 208.8 271.1? 52-6 4.8 150.5 13.8 492 
20 64.1% ZU0u1 269.2” a0 24.4 183.27 14.5 511 
27 (04? 203.9 274.3% al.8 Za 150,7@ Lig 511 
(1) Includes ‘“‘Other Securities’. (2) Estimates, 
CHARTERED BANKS: CASH IN CANADA : 1926-40 

MILLIONS OF DOLLARS MILLIONS OF DOLLARS 

300 MONTHLY AVERAGE OF DAILY FIGURES 300 

275 f 275 

G 
4 
250 i 250 


All 


225 | Bar| / Yi los 


200 d [| ( saa (SATA ( 200 
ye | fy __ twetve-montH MOVING AVERAGE 
ity PLOTTED ON TWELFTH MONTH 
175 fh been \75 


_ | | a 


1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 
* See note (3) on page 21 for definition. 


B.-MAR. 1940 


Millions of Dollars 


ea gh 
| a ee 


ASSETS 
| 5 Reserve Securities 
eee ee Domain rota) 
i Average of 
; Wednesday Figures 
6 1.4 10.3 166.2 a7 87, 25.0 94.0 119.6 4.0 1935- 9 Mths. 
a 1.8 11.4 192.9 61.69 or 86.3 123.2 4.2 1936-12 Mths. 
a0) Dages 20.4 204.8 Dieu 57.9 98.4 162.2 Sel 1937-12 Mths. 
0 9 28:4 210.6 54.50 12255 53.0 181.2 6.3 1938-12 Mths. 
6 = 43.2 PAS AG | Lee by 139.4 46.3 185.7 tee 1939-12 Mths. 
4A = aOne 21726 51.02 161.9 ee On 208.0 5.6 Oct.—1938 
2 a. 39.8 220.9 LiLe 162.2 42.5 204.7 5.0 Nov. 
4 - 40.9 22a.0 54.40 151.0 40.5 191.4 5.9 Dec. 
4 = Sleek 219.5 54.09 140.1 41.6 181.7 1457 Jan.—1939 
6 = a2.) 236.8 59.01 128.8 39.1 167.9 720 Feb. 
7 o 51.4 alist 54.80 174.1 09.1 233.2 7.9 Oct.—1939 
| = 50.1 275.8 D337 198.8 49.6 248.4 7.8 Nov. 
4 = 61.9 287.6 56.08 183.7 48.8 232.4 3a | Dec. 
am = 63.9 289.7 56.85 177.6 49.6 Palee 6.6 Jan.—1940 
8 ss 60.0 285.8 58.09 161.6 Oiiet 212.7 6.0 Feb. 
Wednesdays 
i) _ 58.3 284.1 58.78 103.9 96.1 200.0 11.6 Mars. if 
8 = 6.5 287.3 59.98 103.2 98.1 201.3 4.2 1B) 
8 a 63.6 289.3 IG 115.0 102-8 217.8 4.4 20 
8 = 66.6 292.3 sews 109.5 105-2 212.0 G2 21. 
CHARTERED BANKS : RATIO OF CASH IN CANADA TO CANADIAN DEPOSITS : 1927-40 
lieve MONTHLY AVERAGE OF DAILY FIGURES 12% 
i : ' et diy 
MONTHLY AVERAGE ———— p> 
q IK (| 
fr ly } ey \ 
10% i Y yan lara 
| a 
eh/A t 4 | J ¥—_ TWeELVE-MONTH MOVING AVERAGE 9% 
( f PLOTTED ON TWELFTH MONTH 
‘1 : 
8% | P 4 | 8% 
i i 


1927 1928 1929 


1931 


1932 1933 1934 1935 1936 


1940 194] 


21 


FEB.-MAR. 1940 


II—CHA 
Millions of Dollars Ba 
LIABILITIES 
Deposits Cash Securities 
Not : i ; i DOM.-PROV. 

ee Demand Time Aa Boe Foreign Denia Canada® ae ae O 
Average of = 

Month-end Figures 
1926 169 D038 1,341 53 1,958 330 2,333 197 344 ] 
1929 178 696 1,480 102 2,293 418 2,837 212, 342 1 
1932 132 486 1,376 82 1,955 312 Zine 186 490 2 
1933 130 489 1,379 62 1,941 308 2,290 195 627 2 
1934 136 514 1,373 66 1,966 $22 2,317 203 684 ] 
1935 126 069 1,445 65 2,104 348 2,476 216 407 454 ] 
1936 119 618 1,518 ah 2,245 401 2,668 225 447 628 2 
1937 110 691 1,574 90 2,382 421 2,840 240 445 674 3 
1938 100 690 1,630 94 2,449 408 2,892 Zoe 447 696 2 
1939 94 742 1,699 146 2,630 474 3,144 268 516 718 a 

End of 

1938—Oct. 101 749 1,656 (oO 2,518 419 2,961 286 451 669 2 
Nov. 97 750 1,655 94 2,506 436 3,004 204 448 693 2 
Dec. 95 734 1,660 106 2,498 420 2,986 257 469 693 3 
1939—Jan. 90 700 1,667 90 ZOU 430 2,954 269 464 697 2 
Feb. 94 690 1,691 89 2,514 432 2,974 261 481 711 2 
1939—Oct. 95 822 1,709 306 2,850 492 3,402 300 617 736 3 
Nov. 93 866 1,735 208 2,871 AS7 3,427 290 681 682 J 
Dec. 90 853 1,741 180 2,850 474 3,378 288 671 682 2 
1940—Jan. 86 848 12750 157 2,807 461 3,328 284 690 671 2 
Feb. 90 766 1,659 347 2,807 456 BER yal 268 647 699 2 


(1) Estimated month-end deposits payable in Canadian currency. 
(3) Until March 1935; Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Deposits. 


MILLIONS OF DOLLARS 


250 


"aya 


ACTIVE NOTE CIRCULATION : 1926-40 


MONTHLY AVERAGE OF DAILY FIGURES 


(2) Includes inter-bank deposits. 


_7— TWELVE-~MONTH MOVING AVERAGE 


MILLIONS OF DOLLARS 


200 


150 


ff i i X PLOTTED ON TWELFTH MONTH 
I75 \ } 
rhe i V 
150 | fi | z| 
Po | mare 


1926 1927 1928 


1929 


1930 


1931 {932 


1933. 


1934 1935 


* Active Bank of Canada or Dominion and total Chartered Bank note circulation. 


1936 


1937 1938 


1939 


1940 


=B.-MAR. 1940 


ASSETS 
Loans 
CANADA 

Ea "pubue. | Other” 
140 934 87 
267 1,343 112 
LL 1,032 165 
102 907 147 
102 869 145 
82 829 134 

93 699 Lt 

107 fog ad 
67 786 129 

5D 855 ldo 

66 848 ibaa 

64 837 133 

65 806 134 

63 792 2g 

60 787 1353 

5%) 952 beak 

56 973 129 

53 960 128 

48 956 116 

OG 982 TZ 


DAILY AVERAGE DATA 


Millions of Dollars 


Cash Ratio of Total 
ABROAD ee a urea eae ee 
Call Current at Canada®? ia i shne tie Cireulation® 
Average of 
Daily Figures 

250 261 2,864 192 1,958 9.8 195 1926 
301 248 3,528 191 2,293 oe 205 1929 

84 172 2,869 172 1,955 8.8 158 1932 

92 148 2,831 189 1,941 9.8 157 1933 

107 138 2,838 201 1,966 Le 163 1934 

72 146 2,957 216° 2,104 19,3° 169 1935 

64 150 3,145 220 2,213 102 182 1936 

68 165 3,317 240 2,307 1032 200 1937 

51 158 3,349 254 2,412 103 205 1938 

48 145 3,592 269 2,082 10.4 216 1939 

oe 142 3,424 PAE 2,474 Ph 220 Oct.—1938 
48 148 3,455 279 2,487 bE Ne, 214 Nov. 

5] 152 3,431 261 2,473 10.6 216 Dec. 

56 148 3,396 269 2,473 10.9 195 Jan.— 1939 
04 145 3,421 260 2,466 10.6 197 Feb. 

46 148 3,852 289 2,710 10.7 251 Oct.—1939 
45 143 3,872 294 2,020 10.4 249 Nov. 

49 147 3,822 288 2,011 10.3 253 Dec. 

48 149 3,769 290 2,780 10.4 232 Jan.— 1940 
49 146 3,781 Zia 2491 9.8 235 Feb. 


ne se Se 
figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 


Shartered Bank note circulation and Bank of Canada notes in public circulation. 


(6) Revised. 


CHARTERED BANKS: CURRENT LOANS TO THE PUBLIC IN CANADA: 1935-40 


MILLIONS OF DOLLARS 


MONTH-END FIGURES 


MILLIONS OF DOLLARS 


1100 a 1100 
@ 900 1000 
ia ie 900 
a — | 700 
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1935 


1936 


1937 


1938 


1939 


1940 
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III—SECURITY PRICES 


Bank of Canada 


FEB.-MAR. 1940 


Average of 
Business Days 


1938 
1939 


1939—Mar. 


Price 


100.41 
99.97 


102.46 
101.53 
101.33 
102.24 
102.12 


101.09 


94.33 
95.99 
97.27 
96.86 


97.36 
98.07 
98.35 


314% due June 1, 
1956-66 


Dominion of Canada Bonds Payable in Canada Only 
Middle Prices and Vields 


3% due June 1, 
1950-55 


314% due June 1, 
1946-49 


5% due Oct. 15, 
1943 


2% due June 1, 
1942 


(1) Average Mar. 1-27. 


Yield Price Yield Price Yield Price Yield Price Yield 
DeLee 99.01 3.05) 102.73 2661) LiBcod Zee LO Lee T.63 
B23 98.14 215 102.17 2,90 £1100 231 100.88 Lert 
ae 100.48 POS 104.02 2269 112.80 2.06 101.61 1.48 
se Be 100.08 2.99 103.10 Ds 112.00 ZAG LOL 22 f6t 
by 99.47 3.04 | 102.88 22600) AEE ZL 1 ACUOT 1.64 
3.08 100.40 2.96 104.38 a0 111.94 Let 101-25 E57 
3.09 100.35 2.96 104.48 254 111.90 2.06 TOL? iow! 
Dale 99.21 3.06 102.96 Lali OS 2.20 100.90 1.67, 
3.58 92.68 3.62 96.82 3.64 107.92 3.03 99.07 2.36 
3.48 94.47 3.46 99.37 Cee 108.60 Ae 100.01 2.00 
3.4] 95.78 3232 4 100-08 Bese) Nhu ee x 2.48 | 100.53 Lf? 
3.43 95.12 3.4] 100.16 FLL OD 36 2.43 | 100.49 1.80 
3.40 95.60 bier 100.25 Bez) EEOL 2 RA ok 100.65 Lz 
3236 96.05 3,33) (10074 o.12 1 110.62 1.9§ |} 100.98 125.6 
3.34 95.93 3.34 100.75 SilZ 110.50 £95 101.00 1.54 
YIELDS OF DOMINION GOVERNMENT BONDS : 1939-40 
PAYABLE IN CANADA ONLY 
Daily Opening Quotations 
| ] | head: 0 
ai | ane a 
0:5% 


05% 


10% 


tay 


MONTHS TREASURY 8 uts* 


2% DUE JUNE 1.1942 


3% % OVE JUNE |,1946-49 —— 


3% DUE 


“H—_5% DUE OCT. 15, 1943 


4.0% 


35% 


* Average rate of successful tenders for new offerings. 


(1) March 15. (2) March 27, 


SEPT. 


a 
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III—SECURITY PRICES 
Bank of Canada 


Average of 
Business Days 


eee 


1938 
1939 


1939—Mar. 
Ok 
May 
June 
July 


Aug. 
Sept. 
Oct. 

Nov. 
Dec. 


1940—Jan. 


* Differing coupon rates and maturity provisions, and the fact that the U. S. Treasury issue is exempt from ‘‘normal’’ income tax, vitiate any dir 


due June 1, 1950-55 and 344% due June 1, 1956-66, 
(2) United Kingdom 3% due Jan. 15th, 1954-58; price excluding accrued interest. 

(3) U. S. Treasury 274% due Mar. 15, 1955-60 
(4) On (or nearest to) 15th of each month. 


comparison of absolute yield levels. 
(1) Average of Dominion of Canada 3% 


2.25% 


2.50% — 


(5) Average Mar. 1-27 for Bond Prices and Yields. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: 
CANADA, U.K. & U.S.A.: 1939-40 


Daily Opening Quotations 


Treasury Bills 
Government Bonds Three Months 
Middle Prices and Yields Average Yield of Successful 
Tenders 
Canada* () ee? U-SAs® 
Price Yield Price Yield Price Yield Canada U.K. U.S.A. 
99.71 Se — — 103.51 2:67 590 611 053 
99.06 319 93.83 3.45 106.54 2.36 707 LEGLS. 022 
101.47 3.01 96.07 3.64 106.47 2.39 ‘ona 506 Nal 
100.81 3.06 92.19 3.58 107615 2.34 .636 1.560 025 
100.40 oO 93.72 3.46 108.70 2:22 631 .669 009 
LOT232 3.02 95.28 3.34 109.52 2.16 614 833 004 
101.24 3.03 93.64 3.47 109.49 2:16 JS4 737 O12 
100.15 Bi 93.00 BDL 108.67 221 pies) 703 032 
93.51 3.60 91.50 3.64 102.66 2.67 846 3.509 159 
95.23 3.47 91.59 3.63 103.36 2.61 880 2.034 022 
96.53 3.38 94.49 3.4] 105,58 2.44 ‘2 1.183 .020 
95.99 3.42 94.79 Doe 107.06 2252 .806 1.266 019 
96.48 Doo. 98.17 SP he} 107.84 220 184 LILO Nil 
97.06 Sie 100.42 2.96 107.56 2:26 746 102 005 
97.14 3.34 99.80 3.01 108.42 220 747 L022 Nil 


ect 


27%e %o DUE 15 MAR.1955-60 


3.00% 


wi 
3.25% 
3.507%) 
oe ea 


(1) March 27. 


—DOM. OF CANADA 


AV! 


ERAGE OF 
3% DUE | JUNE 1950-55 
3's Y%o DUE | JUNE, 1956-66 


JUNE 


JULY 


AUG, 


SEPT. OCT. 


! [fA 


INT wm 


FEB. 


1940 


2.50% 


3.25% 


3.50% 


3.15% 


MAR . 


24 


oe. 
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IV—INTERNATIONAL SALES AND PURCHASES OF SECURITIES 


Dominion Bureau of Statistics 


Millions of Dollars NET SALES TO OR NET PURCHASES FROM 
UNITED STATES UNITED KINGDOM 
; Other and ‘ Other and Cala Canines 
Sccurities | Securities | URsPeethe? | securities | scuumtice | Unewertied | toe 
Annual Totals 
1937 25.6 7a BAD: 36.3 Leek 5.0 20.1 14 4.8 
1938 30.8 70. Loe Dove Lhe 9 [2:2 18.9 28.9 
1939 35.0 17.9 pe, 57.4 6.6 Et Sim 20.3 dae 
Monthly Totals 
1939—Jan. 12.9 26 4 15.1 1.9 A 2.3 1.8 19.2 
Feb. 4.4 1:4 BI! 5.9 3 9 1.1 Dl 9-2 
Mar. 6.5 4.0 2 13.6 4 Bi es 3.6 16.5 
Apr. 6 1.0 aL 5 3 - 2 4.3 5.1 
May 9.3 _ a 9.4 6 2 ae 222 10.9 
June 8.1 4.4 a 9 he = Piet 1.6 1.8 
July Ad i 2 4.2 29 — 26 Le 3.2 
Aug. 4 ah 4 1.4 ae ~ 2.1 22 1.5 
Sept. ou 3.6 1 ek 3 ay a) A 5.0 
Oct. 9 Zen 4 3.5 4 ii BP Ao 3.4 
Nov. 25 2:0 v% 5.9 1 - 1 ai 6.0 
Dec. Ze eo 3 3.9 2 1 ~ a! 4.0 
1940—Jan. 2.9 2.0 4 5.2 ~ _ - os 5.4 
Millions of Dollars TOTAL SALES TO OR TOTAL PURCHASES FROM: 1939 
Re eied UNITED STATES UNITED KINGDOM | OTHER COUNTRIES 
Calendar Year or Total Total —_ 
Net Sales Purchases Sales Purchases Purchases Sales Purchases 
Purchases Nes ° From From To From 
CANADIAN BONDS 
Dominion 13.4 31.3 179 24.1 1.9 LZ 
Dominion Guaranteed 6.7 17.0 10.3 14.8 6 ny! 
Provincial 11.6 29.0 17.4 28.3 1 By: 
Municipal [6 7.4 9.0 4.3 aft af 
Other Railway & Corp’n 2.6 26.7 24.1 20.1 oo hee 
SUB-TOTAL 32.6 111.3 787 91.6 5.4 3.8 
UNITED STATES BONDS 1.0 14.3 13.3 14.0 Bas ] 
OTHER COUNTRIES’ BONDS 3 4.1 oa.) is 1.0 4 
UNSPECIFIED BONDS 7.4 13.1 5.7 10.8 pe = 
TOTAL BONDS 41.4 142.9 101.5 117.7 6.9 4.3 
COMMON & PREF. SHARES 
Canadian 12.0 78.0 66.0 41.8 23.4 5.8 
United States 17.3 88.3 71.0 Sisal iA 5 
Other Countries ag 1.1 4 o — = 
TOTAL SHARES 30.0 | 167.4 | /37.4 129.7 23.9 6.3 
OTHER SECURITIES 4 8 ay 6 — = 
TOTAL SECURITIES Toe 311.0 | 238.9 247.9 30.8 10.6 
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V—ESTIMATED CANADIAN BALANCE OF INTERNATIONAL PAYMENTS 


Dominion Bureau of Statistics 


Millions of Dollars 
1938 1939* 
Exports | Imports |Net Credit] Exports | Imports |Net Credit 
or Credits | or Debits | Net Debit | or Credits | or Debits |Net Debit 
CURRENT ACCOUNT 
ECO ANUISE UE Ua occ ene ae Oba aie 847.1 665.2 181.9 933.6 731.6 202.0 
Non-Monetary Gold (Net)... ...... 160.5 = 160.5 184.4 - 184.4 
TOTAL MERCHANDISE AND GOLD......... 1,007.6 665.2 342.4 | 1,118.0 731.6 386.4 
INVISIBLE ITEMS 
Ete THA CACC: Ssh. EO ee en Bae 6 eS 282.7 121.0 LObe7 275.0 110.0 165.0 
Interest.and Dividends... oic.53 c025e0- 66.0 Bl iso AS Ge bo. 314.0 260.8 
Pier ia eee ota he x cites we ey iaa se Seas 79.6 105.0 DA: 86.0 126.8 40.8 
Miccellanegus Services... len He eee ne 234 66.9 43.5 DOet 69.9 40.8 
TOTATLINVISIDLE ITEMS 506.05) -.0 esa oes 451.7 609.9 158.2 443.3 620.7 177.4 
TOTAL CURRENT ACCOUNT ..........6+ 1,459.3 | 1,275.1 184.2 | 1,561.3 | 1,352.3 209.0 
CAPITAL ACCOUNT 
New Issues or Retirements of 
Canadiaiy SeCUTitIeS 2 odio Cakes io 88.6 150.5 61.9 144.5 DE Se | 90.2 
Other Security Transactions............. 369.2 340.3 28.9 SLL 238.9 fal 
Other Capital Movements (Net)........ ~ 102.0 102.0 = 122.8 122.8 
Monetary Gold (Net)... cp hes. eee - 4.0 4.0 — 212 21.2 
TOTAL CAPITAL ACCOUNT ...........--. 457.8 596.8 139.0 455.5 617.6 162.1 
SORPIRR CUNGELEEM Pe ros, 4 Sra a iste Nat as mien as 45.2 46.9 


Nee eee a 


NET RECEIPTS OR CREDITS: NET PAYMENTS OR DEBITS 


: 1928 - 39 


Millions of Dollars 
1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939* 
+ —y 
CURRENT ACCOUNT 
Merchandise... ..<..0..<: Webs ash: |" ale 7 TA Nt47 ae W a9e [ooo ole f 162202 
Non-Monetary Gold..... 40 Se 39 57 70 So V1 14.1 119 | 132.) 145.) 161.1 184 
INVISIBLE ITEMS 
Orist  LESOG. hc vk fn ta 168 |} 188.) 179.) 274. 155 66 CO eh Ore iat bh 270 fb 1G2) 16a 
Interest and Dividends....| 227 | 260 | 289 | 280 | 262 594 | 912 | 209. | 2384 | 246 } 251 | 261 
Freight PONE Ts oes ah We cE in Una 19 39 oe a) 28 pee 28 14 18 26 25 4] 
Miscellaneous Services....] 16 28 25 19 Pe 33 26 29 34 39 44 41 
BALANCE ON CURRENT Account| 77 | 233 | 250 | 110 23 16 79 | 179 | 309 | 218 | 184 | 209 
CAPITAL ACCOUNT 
New Issues or Retirements 
of Canadian Securities. . 7 | 147 | 290 2 1 32 58 | 154 | 164 88 62 90 
Other Security Transactions] 188 | 105 13 | 24 16 51 9| dl 8 5 29.) ¢2 
Other Capital Movements | 99 | 126] 38] 62 Syst | (67) Vor Os 106 | 102 123 
Monetary Gold 7. ea. a5 ZS UAB) BGnt ooe 3 4 7 es - os eee 
NET CAPITAL MOVEMENT...... 34 | 204 | 280 69 9 26 | 120 | 176 | 254 | 199 | 139 | 162 
BALANCING ITEM? .4.64.5-05% 8). 44 28 | 29 41 32 11 41 3 55 19 45 47 


*Preliminary. tThis Balancing Item is the net result of unavoidable errors and omissions in Current and Capital Account. 
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VI—PUBLIC FINANCE : DOMINION GOVERNMENT 


Millions of Dollars Department of Finance and Comptroller of the Treasury 
5-Months 6-Months Fiscal 12-Months 
ending August ending February Year ending 
|_ 1938 1939 1939 1940 _|_1938/9 | Aug. 1939 | Feb. 1940 
REVENUE 
Sales Taro. vaca Cake ern aie ree 49.0 45.1 60.7 74.1 12251 LS.2 131.6 
Special 39; Excise! Tax: nauk; Seen aes 6.7 1.3 7.4 6 15.6 10.2 3.4 
Other Fxcise ‘Takes. (008 ie eae en 8.6 8.8 £o:8 14.9 24.0 24.2 26.0 
Excise Duties)... gave neeon ey eee es 220 23.0 24.8 A as 51.8 59.3 
Customs (Duties: a5 live ees lesa 33.8 33.4 38.0 59.9 78.8 78.4 100.3 
Miceme Gast: suis seen ae a rane eae PAS 102.0 Zouk 26.4 142.0 3225 1383.2 
Post Office Department... 2 5uton es. 12.6 13.1 19.8 20.8 30.) GO.1 36.6 
Other Ordinary Revénue......5..05...6¢ eG at 15.3 16.4 28.7 Zor! 29.3 
Special Revenues Jie evo coe go 4 ee ms - 2 a] 1.3 1.0 9 
TOTAD gsaboveracn. on eee eee 252.5 233.8 205.0 245.0 499.3 480.6 520.6 
EXPENDITURE* 
PHtSrESt ee Cees Hane aed ue ane Ae ee 49.1 50.1 09.6 60.0 128.0 129.0 129.4 
Subsidies to Proviices sa. 2425540 ws ee os 6.5 6.5 6.9 6.9 13.7 13:7 iB 
Interim Grants to Provinces............. Dt 24 PAR vane | too 1.9 1 
OldbAve Peiision$.. 452.7 ataaee. Beas fet 7.4 14.6 Loc 29.0 29.3 29.8 
Dept. of Pensions and National Health... 23.1 24.0 28.4 29.0 57.4 08.3 58.9 
Dept. of Pabie: Works'c. Loco too. oo mecn 4.8 4.2 8.5 6.9 bso 14.9 13.3 
Post Omeei lice. oma co eee ia a ee 13.0 13.2 70 18.6 39.9 35.7 36.4 
Other Ordinary Expenditure 
(ex. National Defente), 0.0 s42L Ais. oa: O29 Bonk 41.7 44.0 92.1 94.9 97.2 
WCET Se Cetin te thes Olen earn mp 10.6 13.6 2601 32.9 |, 46.9 49.9 56.7 
GN URS obaror tals onal hike oot Mactan, Sek Ron 42.0 41.3 10.0 6.5 54.3 53.6 Ohad 
Other Govt. Owned Enterprises.......... BAN) 3) ak yee 4.6 4.1 2.4 
Capital (ex. National Defence). ......... 1.4 2.8 oe 4.0 5.4 6.3 eek 
National Defence (Ordinary, Capital 
GL ISTIC CID oc 5\ gels acu enen eae £21 14.6 16.0 84.4 34.4 36.9 105.3 
"TOTAL 45 aboves chs) deat! ona See 206.3 216.1 238.7 299.4 524.3 534.1 594.8 


* Items relating to the Canadian Wheat Board are excluded from both the table and the chart. During the period under review these items were:— 
(a) in the fiscal year 1936/7, a receipt of $8mm. from the Board, which offset in part a previous year’s disbursement, (b) the establishment, in 1938/9, of 
a $25mm. reserve against estimated losses on guarantees applicable to the 1938 crop. (1) Refund of expenditure. 


PUBLIC FINANCE: DOMINION GOVERNMENT: 1937-40 


MILLIONS OF DOLLARS RUNNING 12-MONTH TOTALS MILLIONS OF DOLLARS 


600 150 


* 
EXPENDITURE — 


INCOME TAX ——_ 


550 


lag 


a SALES TAX 


500 I25 


100 


* See note (*) above. 
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VII—DIRECT RELIEF RECIPIENTS" 


FULLY EMPLOYABLE PERSONS IN RECEIPT OF URBAN AID: CLASSIFIED BY CONTINUOUS* TIME ON AID 
SEPTEMBER 1939 


Department of Labour 


a eS Se a 


P.ELL. N.S QUE. ONT. MAN SASK. ALTA. B.C; Dominion? 
HEADS OF FAMILIES 
feGuNionthse vente ees. 34 440 9.323 ) 10,190 1,498 762 tT .022 1,940 25,169 
(ica G2 eal a 28 176 4278 5,660 1,541 426 814 1,520 14,438 
L207 ears) cho. ea ee es 2 166 3,831 5,179 1,143 636 594 1226 2,011 
223 LD se Cha ae _ 66 2. C06 2,034 666 464 358 473 6,817 
3-4 AE 54 eee 6 54 321 2,445 DLS 261 318 306 5,724 
RINE CS ae a ee 6 40 2,003 1,403 364 235 249 240 4,540 
Oviereor VeAls ec. a 138 5,935 4,060 1,635 1,089 814 874 14,548 
Uinepecifieds ee. bs. 4: _- — 13 69 = _ = 3 85 
ARS) os eel ee eae 79 1,080 | 29,955 | 31,000 7,360 3,873 4,169 6,582 84,098 
INDIVIDUAL PERSONS 
(eOmNiontiseemes ae sn | yy 101 Boe eiZs 741 139 202 925 4,459 
Fale Do acl a es ee 4 41 862 728 229 66 iy 473 2,520 
feo eVeaie~ es a oa _ 29 745 (aes 145 184 93 490 2,399 
3:3 i ee noe = 16 541 387 sy y's pull IAF 1,230 
3-4 LE cf 28 Z ie? 446 520 54 32 oo tk 1,173 
4-5 RP le eee eaen ate 2 6 450 281 Sy 27 29 69 896 
Over. VATS asia. ssa — 26 Dine 440 120 63 rat 248 1,539 
Pinspeciedeias kor. snc a _- = 3 10 = 1 — 2 16 
BURG IEA [nee ea ee ais 10 232 4,839 4,207 1,378 569 598 2,399 14,232 
DEPENDENTS 
Previously Gainfully Emp. 24 74 4,581 2,546 627 Ball 198 243 8,624 
Not Prev. Gainfully Emp. 83 262 8,048 6,226 956 1,026 554 1,298 18,453 
GRAND TOTAL...| 196 1,648 | 47,423 | 43,979 | 10,321 5,799 5,519 | 10,522 125,407 


+ Persons in receipt of material aid (through Municipal or Provincial Governments) to which the Dominion Government contributed. t New Brunswick is 
omitted as that Province was not distributing Urban Aid at the date to which this table relates. * Without a break of at least one calendar month. 


DIRECT RELIEF RECIPIENTS : 1938-40 
URBAN : FULLY EMPLOYABLE* TOTAL URBAN AND AGRICULTURAL 


THOUSANDS OF PERSONS THOUSANDS OF PERSONS 


I200 
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\a oe 
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* Includes fully employable dependents. 


800 


600 
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Physical 
Volume of 
Business 
Index 
Seasonally 
adjusted 


1926 = 100 


Annual Totals“ 
1926 
1929 
1932 


1933 
1934 
1935 


1936 
1937 
1938 
1939 
12 Months ending 
Feb. 1940 
Monthly 
1938-Oct. 
Nov. 
Dec. 
1939-Jan. 
Feb. 


1939-Oct. 
Nov. 
Dec. 

1940—Jan. 
Feb. 


100.0 
125.5 
18.7 


79.7 
94.2 
102.4 


112.2 
122.7 
112.9 
123.2 


126.4 


118.6 
123.4 
115.6 
113.0 
117.0 


133.1 
133.0 
133.3 
138.6 
129.4 


Gold 


Thousands 
Fine Ounces 
Se 


1,754 
1,928 
3,044 


2,949 
2,972 
3,285 


3,748 
4,096 
4,725 
5,092 


Do. 


412.8 
412.7 
435.2 
411.3 
391.0 


432.7 
423.4 
432.9 
424.4 


VIII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION 
Auto- Central 
Steel nebiles News- Eleaae 
& Trucks ay Stations 
Long Fons | Thousands} gi ot*Tone | Kilowatt Hirs, 
TCM ae05.0 1,878 11,926 
L3TSWi262.6 2,729 17,633 
339 60.8 1,919 15,863 
410 65.9 2,012 175553 
7o8 | 116.9 2,597 21,160 
942 | 172.9 PANY aN 23 ,404 
LLioeVto2+2 3,209 25,934 
1,403" 1/207 .5 3,648 27,584 
L100 66... 2,625 26,013 
1,385. 155.3 2,869 28,001 
Dios 4 161.6 2,943 28 6438 
76.3 0.8 254.9 2,300 
90.1 18.0 245.3 2,016 
78.6 18.6 209.8 2,000 
78.2 14.8 208.4 Ppotey f 
Té.2 14.3 200.6 2,214 
149.9 OB 281.0 2,590 
147.2 16.8 288.7 2,602 
25021 17.0 240.7 2,536 
166.5 line 251.0 2020 
140.3 18.2 231.8 2,308 


Value of 


Con- ; Employ- 
struction Car aie eae 
Contracts | Loadings tides Index) 
Awarded 

Seasonally | Seasonally 
Saranac adjusted adjusted 
of Dollars |, Thousands | 19 39— 199] 1926 = 100 

372.9 3,200 _ 100.0 

BVour 3,024. 111.9 119.2 

132.9 ZL76 PPG. 86.4 

97.3 2,032 66.6 84.2 

125.8 Deva k 105 96.4 

160.3 2,358 ¢2:0 99.8 

162.6 2,494 1Osd 104.0 

224.1 Zj0a0 82.3 114.1 

187.3 2,429 79.8 111.8 

ts7e2 2,549 S275 113.9 

189.2 2.621 83.7 115.8 

18.1 256.6 80.5 109.7 

To 219.2 79.1 LTE 

10.5 178.4 78.0 Des 

te 171.4 78.2 110.6 

11.8 159.7 TORO aay) 

14.2 210.3 88.6 118.8 

12.7 248.3 83.2 119.8 

9.4 199.9 87.5 120.7 
8.8 2102 86.2 118.8 
11.8 199.1 84.6 | 118.3 


(2) As at end of month. (3) Average of months in case of Physical Volume of Business, Retail Sales 
* 12-months ending Jan. 1940. 


(1) Source: Newsprint Association of Canada. 
and Employment Indexes. (4) Preliminary. 


VALUE OF RETAIL SALES : 1937-40 


1930=100 INDEXES * 1930=100 


MONTHLY 


90 


N "Cr 

Q a oo 

os = 
75}—— — 75 
oa 
rae 

| 

OL | | eee 
DEC. JAN. FEB. MAR. APR MAY JUNE JULY AUG. SEPT. OCT. NOV. DEC. 


*Seasonally adjusted. 
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IX—WHOLESALE PRICES 
Index 1926 = 100 


CANADA BI U.S.A. 
Dominion Bureau of Statistics Board of Trade Bureau of Labour 
praca Mateiels Foods es Total pipiuets Materials Foods ee Total 
Q) 

Averssé of Mths. be 
1926 100.0 |100.0 |100.0 {100.0 {100.0 100.0 {100.0 |100.0 {100.0 100.0 
1929 10008-39715 1100.0 193.0) 1795.6 104.9 | 97.5 | 99.9 | 94.5 | 95.3 
1932 49.4.1 55.0 1°61.5 1°60:8 166.7 48.2 | 55.1 | 61.0 | 70.3 | 64.8 
1933 51.0 | 56.6 | 63.8 | 70.2 | 67.1 51.4 | 56.5 | 60.5 | 70.5 | 65.9 
1934 59.0 | 63.5 | 69.7 | 73.4 | 71.6 65-37 1.08.6 1570.0>| 73.2 194.9 
1935 63.5 | 66.0 | 70.4 | 72.8 [72.1 488 | 77.1 | 88.7 | 82.2 1.80.0 
1936 604°) 70.8 784 17380") 14.6 80.9 | 79.9 | 82.1 | 82.0 | 80.8 
1937 87.0 | 84.2 | 81.2 | 80.4 | 84.5 86.4 | $4.8.) 85.5 | 87.2 1:86.35 
1938 POCO IG est Wel del. | 4 Oa? Taso GS. 56) (2.0.4) G00 82-28 718.6 
1939 6445) 67.1.| 78.9: | 75.3) 175.4 G5.42 W702 1 70.2 | S05 P1722 

Monthly 

1929-Feb. | 64.7 | 64.9 | 71.9 | 73.6 | 73.2 C72 eI0L0 beh. 1) 80.27 1146.9 
Mar.| 65.1 | 65.1 | 72.2 | 73.2 | 73.2 65.8 | 70.1 | 70.2 | 80.2 | 76.7 
Apr. | 65.5 | 65.5 12:3 173.0) (13.4 63-7 | 68.5. 168.6 180.1 1 76.2 
May | 65.2 | 66.5 | 72.2 Toccoa : 63.7 | 68.9 | 68.2 | 79.9 | 76.2 
June }63.3 | 65.0 | 71.9 | 73.1 (BR (yr 62.4 | 67.7 | 67.6 | 79.6 | 75.6 
Jaly | 62:7 | 63.1 | 71.5 To.) tie. 7A. 62.6 | 67.8 | 67.5 | 79.2 | 75.4 
Aug. | 58.4 | 62.8 | 70.1 | 72.8 | 72.4 73. 61.0 | 66.5 | 67.2 | 79.1 | 75.0 
Sept.| 64.2 | 70.7 VaR OL Ver ree ey S2: GS-7) 172.6 175.14 81.9) 179.1 
Oct. | 64.5 | 71.2 | 78.4.1 78.8 | 79.3 89. C7 Foto: de foo | Se.0 4 doe 
Nov.| 65.1 | 71.9 | 78.9 | 80.2 | 80.3 94. Gr 12 123 | 82-004; 19.2 
Dec. | 69.1 | 74.2 | 79.0 | 81.1 | 81.7 98. 67.6 AC73.8.) T1L9 (81-71 79.2 
1940-Jan. | 70.0 | 75.1 | 79.7 81.5 | 82.6 AO Ts GOP oS itl. e dl Skee |b os4 
Feb. | 70.3 | 75.9 | 79.6 | 81.8 | 82.8 103. BSW 727 WTI Vode 11850 


+ Wheat is included at the open market price or the Wheat Board’s minimum buying price, whichever is the higher. (1) Adjusted to 1926=100 from 
base 1913 =100 in 1926-29 and from base 1930=100 in 1930 and thereafter. (2) Bureau of Labour Index of Prices of Finished Products. 


WHOLESALE PRICES: 1926-40 


1926=100 INDEXES 1926=l00 


ANNUAL 


FULLY AND CHIEFLY 
MANUFACTURED COMMODITIES 


MONTHLY 


100 


90 


FULLY AND CHIEFLY * 
MANUFACTURED COMMODITIES 


80 


\ 
mos o 
FARM mead 


60 


PRODUCTS’ 


\ / 
5 NA 50 
0 v 
| HELLA ELLELELELTELELUIT ELT 
|| i) a HAELLELLELLELEELEELEELEELLLL, 
1926 27 28 29 30 3il a2) 339 34 35 36 37 38 39 JFMAMIJIJASONDIJFMAMJJASONDIFMAMJVA 
{938 1939 1940 


* Includes newsprint. + See note above, 
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X—EXTERNAL TRADE : MERCHANDISE IMPORTS 
VALUE BY CHIEF COMMODITY CLASSIFICATIONS a 


Millions of Dollars Compiled from Trade of Canada, Dominion Bureau of Statistics 


Natsana | “aad” | Nab Asphalt |C@age*] Teatyet | Lop | Michie | ferrous [Chemical] All agerchandise 
Vegetables | Products | Products Pow Products| Fibres Steel Vehicles ner roducts ther Imports (1) 
Calendar Year Totals 
1926 40 38 30 53 67 184 95 125 ol 3l 294 1,008 
1929 50 28 23 78 64 199 134 208 91 40 385 1,299 
1932 LE Ws + 43 30 69 29 38 22 28 141 453 
1933 22 16 5 31 3l 70 29 32 18 24 124 401 
1934 26 ay 10 4] 40 84 42 o2 26 28 147 513 
1935 28 19 10 bf 38 85 10) 62 34 30 152 550 
1936 33 21 12 50 40 99 00 SO 30 32 178 635 
1937 36 21 19 09 42 115 86 125 47 37 221 809 
1938 30 21 ie 56 39 87 Ys) 105 38 30 197 677 
1939 34 23 16 56 46 101 70 Lis 42 44 206 751 
12 Mths. Ending F 
Feb. 1940” 34* 24* iets D6* 46* 106* io Leis 44* 45* Zier 810 
Monthly 
1938—Sept. 1.9 ees yi 6.6 3.6 6.9 4.4 riya 3.0 Beil Vea 56.4 
Ocr: 2.6 2.4 1.3 Sm) 4.0 8.5 oe oA 3.0 4.4 19.0 63.9 
Nov. 2.9 PAO! 153 Dio 4.3 7.9 0.9 7.8 3.0 4.2 18.3 63.3 
Dec. 2.1 12 1.0 21 3.0 o.9 3.9 A 2.6 2s 13.3 44.3 
1939—Jan. 2.0 45) Lo 2.6 3.0 7.0 2 ) Cul 2.4 yaape 12.9 43.7 
Feb. Le m3) ats 2.0 3.0 7.0 3.0 6.0 21 Zi 12-3 40.4 
1939—Sept. 2.4 2.0 1.3 2.8 8.4 (Aa 6.3 10.0 3.4 Dal Piles 73.6 
Oct. AES 204 Za 6.8 4.8 8.9 9.6 11.9 4.6 5.0 19.7 79.1 
Nov. ook 2.9 1.3 a0 4.2 eee is) 10.8 5.2 OG 2139 84.6 
Dec. is Sol 1.8 a0 2.9 10.8 8.0 10.8 4.4 4.2 19.3 (was 
1940—Jan. 2.0 1.4 2.6 2.9 3.0 12.6 6.9 10.2 3.9 3.9 vp er | iit 
Feb.” 71.0 
(1) Includes imports destined for re-export. (2) Preliminary. * 12-months ending January, 1940. 
EXPORTS OF WHEAT : 1937-40 
TOTAL BY COUNTRIES * 
MILLIONS OF BUSHELS RUNNING I2-MONTH TOTALS MILLIONS OF BUSHELS 
260 BOARD OF GRAIN COMMISSIONERS” | 200 


220 


\ + 160 


w TOTAL 
BOARD OF GRAIN COMMISSION ae 
\ Poa OF G COMMISSIONERS poe 


180 120 
CUSTOMS ; 
140} 7 . 80 
eee 
| — stn roneien 
40 


| | | if oe ett 
| | CrTi Tr errr rt Tritt ii iri tig 
D M as S D M J Ss D M J Ss. D M s 19) M J S 18) M J S D M 
1937 1938 1939 1940 1937 1938 1939 1940 
* Division by countries not available monthly prior to August 1936. (1) Overseas shipments of Canadian wheat from Canada and United 


States ports, as compiled by the Canadian Board of Grain Commissioners + United States imports for consumption and for milling in bond. 
(2) Exports from Canada according to Canadian Customs returns, 
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X—EXTERNAL TRADE : MERCHANDISE EXPORTS 
VALUE BY CHIEF COMMODITY CLASSIFICATIONS 


Millions of Dollars 


Compiled from Trade of Canada, Dominion Bureau of Statistics 


Prrcton Cattle) | PR Sina add Rood Palp| Meals Pose], At 
Flour | and Fish | Cheese ori Seem 4 eerie? Vehicles | Other 

Calendar Year Totals 
1926 474 81 28 34 vel 188 (6) 60 AMI 
1929 322 65 19 38 56 212 118 1D 248 
1932 160 24 10 14 15 110 44 12 98 
1933 146 30 9 18 21 100 67 15 119 
1934 162 49 7 20 30 120 90 28 144 
1935 166 55 8 23 33 129 116 38 156 
1936 269 69 13 24 43 150 134 36 196 
1937 161 85 14 27 52 190 195 48 226 
1938 120 70 13: 21 41 154 180 43 196 
1939 141 80 15 25 5/ 167 183 44 213 

12 Mths. Ending 
Feb. 1940” 151 84 15 23 08 176 186 43 223 

Monthly 

1938—Sept. | 10.9 6.0 2.4 fet 3.8 13.8 a aye PRA G. 15.9 
ce, 18.8 6.4 2.0 i 3.4 Toro 18.2 ies 20. 
Nov. 16.4 i.e 1.9 KS Su. 14.8 nF 2.8 20.8 
Dec. Land Dio ia one 3.4 12.6 1270 Sel 16.7 
1939—Jan. 6.6 7.6 oO 5.2 4.1 PL:6 14.1 5.0 15.4 
Feb. 4.9 of Ay 2.6 oe 9.2 14.2 oa 14.0 
1939—Sept. | 13.2 Diz 1.3 42 5.8 14.3 fae’ 2.4 19.9 
Oet: 15.3 8.1 2.6 ira! piel Bg 24 14.8 oat 222 
Nov. | 20.1 8.4 2.8 13 4.5 16.5 Lie Bits) 22.4 
Dec. Sul 8.4 6 ek 4.1 16.6 P27 3.8 19.6 
1940—Jan. 12.8 |10.4 4 3.4 4.6 15.9 17.4 4.2 21.0 
Feb.” 8.9 6.3 8 209 3.0 13.5 14.0 3.3 17.9 


(2) Preliminary. 


(1) Exports of Canadian produce. 


MERCHANDISE EXPORTS: 1926-40 


MILLIONS OF DOLLARS 


ANNUAL TOTALS * 


TOT. T 
—— OTAL EXPORTS 
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* Running 12-month totals in 1937-40. 
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Total Mdse. 
Exports 
excluding 


Gold (1) 


Net Non- 
Monetary 
Gold 


1,261 
1,152 
490 
529 


649 
725 
938 
997 
838 
925 


959 


72.2 
88.2 
86.0 
68.9 
70.1 
57.6 


81.5 
90.4 
97.2 
101.0 
90.1 
71.1 


30 
37 
70 
82 


114 
119 
132 
145 
161 
185 


187 


15.1 
15.5 
15.3 
11.6 
18.1 
12.9 


Lisp 
22.8 
15.0 
14.9 
21.5 
12.4 


Total 
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XI—COST OF LIVING* 


Index 1926 = 100 Dominion Bureau of Statistics 


Total 


Food Fuel Clothing Rents Sundries Tide< 
Weighting 30 6 18 20 26 100 
Average of Months 
1926 100.0 100.0 100.0 100.0 
1929 101.0 96.4 96.9 99.9 
1932 64.3 91.4 1a 81.3 
1933 63.7 87.7 67.1 77.5 
1934 69.4 87.7 69.7 78.6 
1935 70.4 86.8 69.9 79.1 
1936 73.4 86.4 10.9 80.8 
1937 11.0 84.9 (pai 83.1 
19388 78.0 85.1 13:0 84.1 
1939 76.0 84.9 dost 83.6 
Monthly 
1938—Sept. 77.6 84.7 73.4 84.1 
Oct. TO. Sook. 73.4 83.9 
Nov. 76.6 85.5 73.4 83.8 
Dec. 76.2 85.6 72.5 83.6 
1939—Jan. 40.2 Soer T28 83.3 
Feb. 14.5 85.5 123 83.1 
1939—Sept. 74.2 83.8 ion 82.9 
Oct. 79.8 85.1 oe 84.7 
Nov. 80.5 86.1 Tok 85.0 
Dec. 79.3 86.1 (Oey 85.3 
1940—Jan. to 86.4 Tost 85.1 
Feb. 78.6 86.8 (od 85.2 


* Components were selected and weighted on the basis of a family income of $2,000 - $2,500 in the years 1926-9. 


Clothing, 
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Foods, Fuel, 
Clothing, 
Household 


Requirements|Requirements 


100.0 


COST OF LIVING AND WHOLESALE PRICES: 1929-40 


1I929=100 INDEXES 


96.9 
80.3 


76.2 
(wer 
77.5 
78.0 


79.8 
80.6 
80.4 


80.5 
80.6 
80.6 
80.3 
80.3 
80.3 


80.0 
80.5 
80.7 
82.7 
82.7 
82.8 


100.0 
98.9 
72.6 


70.1 
73.7 
74.1 
75.9 


78.6 
19.3 
78.2 


79.1 
78.9 
fens 
78.3 
(Wars: 
Tho 


77.2 
80.2 
80.6 
Sit 
80.7 
80.8 


1929=100 


ANNUAL AVERAGE 


100 ss 


Cac OF LIVING 


MONTHLY 


100 


COST OF LIVING 


WHOLESALE PRICES Ri 
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Index 1926 = 100 


XII—HOURLY WAGE RATES 


Department of Labour 


Building | Metal | Printing | Electric | Steam | Coal | Factory | pagrecy | “O88i® | Total 
Trades Trades Trades | Railways | Railways | Mining Labour Trades |Saw-Milling Index 
Weighting 13.5 12.4 2.4 LF 15.2 27 10.4 34.4 7.4 100.0 
1920 105.1 118.0 95.2 103.1 118.6 1is,t 114.9 110.2 AZ 111.5 
1921 99.1 105.3 100.0 102.0 105.1 124.4 101.8 102.7 84.4 101.9 
1922 94.4 97.9 99.5 97.9 98.9 118.2 97.7 96.1 87.8 96.7 
1923 96.7 98.1 97.7 98.8 100.0 118.2 97.0 99.7 94.2 98.9 
1924 98.6 98.9 99.3 98.9 100.0 114.9 97.8 100.5 101.3 100.1 
1925 99.0 98.9 99.7 99.7 100.0 100.1 99.5 99.4 98.8 99.4 
1926 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1927 104.2 100.4 100.9 100.8 106.4 100.3 100.2 101.4 t01.5 102.2 
1928 107.8 101.5 102.6 103.0 106.4 100.9 99.9 102.1 101.9 103.2 
1929 114.8 104.1 104.7 105.4 109.6 100.9 100.3 10256 102.7 105.2 
1930 fts.d 105.2 105.2 105.8 109.6 101.2 100.5 102.8 101.7 105.8 
1931 is7/ 103.1 106.1 105.4 106.9 101.2 97.9 100.3 90.2 101.5 
1932 103.5 98.5 100.5 101.4 98.7 98.0 92.7 93.7 78.2 95.4 
19383 91.8 95.4 95.3 97.0 96.4 96.7 89.7 89.3 67.3 90.3 
1934 89.9 94.7 94.9 96.8 93.2 97.3 91.2 91.8 80.3 91.5 
1935 92.9 95.7 95.4 97.5 98.7 99.0 93.4 93.9 84.2 94.1 
1936 93 .4 95.9 95.8 98.5 98.7 99.1 95.9 96.0 91.8 95.9 
1937 96.0 105.6 97.2 101.1 105.2 99.6 104.4 103.6 104.0 102.9 
1988 98.4 106.7 98.7 102.8 109.6 104.2 106.6 106.9 109.1 106.0 
1939 99.2 107.0 99.1 103.4 109.6 104.2 107.5 1077 107.5 106.4 
(1) Base 1913 adjusted to 1926= 100. 
HOURLY WAGE RATES AND COST OF LIVING: 1929-39 
1929=100 ANNUAL AVERAGE INDEXES 1929 =100 
110 HOURLY WAGE RATES 110 
HOURLY WAGE RATES 
GENERAL _ INDEX 
100 a os 777100 
90 90 
\ Misc AC LON as 
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\ poe 
80} Pee ee eal — 80 
oe aie et orn 
| ML cos oF uivine. za 
ee ee ore 
| | | L pwd | | ee 0 
i929 30 3 32 33 34 35 36 37 #38 39 1929 30 3! 3200 33, 34) 85) 36 son) 08) 29 
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Millions of Dollars = DAL 
LIABILITIES 
Chartered Bank Cash Peo ny Total 
: Govt. Other By GC. Asset 
Deposits : : Oth : 
Note | ar | Tokar || Pevonts | Depeits | Na | Ace 
Brot C. 
Gee ete 
1935- 9 Mths. Stee 176.3 213.7 23.9 vi 48.9 6.8 
1936-12 Mths. 40.4 184.7 HW Ace | PAS, 1.0 64.0 9.4 
1937-12 Mths. 49.8 191.4 241.2 25.8 eZ 90.6 13.5 
1938-12 Mths. 56.0 199.6 255.6 22.8 ee | 105.9 125 
1939-12 Mths. 60.9 209.2 270.1 ook 9.5 Wy!) Lied 
1938—Dec. 59.6 204.6 264.2 28.4 Dee L156 uN eek 
1939—Jan. ola 210.4 Z1ho 23.6 Ps) LOPS 1061 
Feb. 53.4 207.0 260.4 Ses Sa | 106.0 10.4 
Mar. B21 205.3 257.4 19.3 4.3 10722 9.1 
Apr. 56.1 203.7 259.8 20.4 8.0 109.4 9.0 
1939—Dec. (oa 21D 292.7 45.0 19.2 L5o.9 W333 526. 
1940—Jan. To.2 217.0 290.2 52.2 19.6 147.6 13.9 523.. 
Feb. 6o.2 210.8 276.0 64.2 ees: 144.6 £25 504.; 
Mar. 64.5 206.7 Zilles GS Ser Loe 15t. 2 Lost 502. 
Apr. 66.9 ZOOL i 268.6 43.8 teee 154.3 foot 493.; 
Wednesdays = 
May 1 ay ye 215.4 279.2 Ba0 vao 160.0 16.7 496. 
8 68.9 20721 276.0” 43.1 14.1 154.1% 13.1 500.. 
15 69.2 210.6 279.8” 52.4 TES 153:8" 16.9 513% 
22 69.1 218.8 287.9 re We 3.8 152.37 12.2 507. 


ee eS Se aE a 
(1) Includes ‘‘Other Securities”. (2) Estimates. * May figures give effect to the enactment of the Foreign Exchange Acquisition Order. Under this Order the Bank's 


CHARTERED BANKS: CANADIAN DEPOSITS: 1936-40 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


MONTH-END FIGURES 
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‘ 
JANADA Millions of Dollars 
ASSETS 
Reserve Securities 
Ad SHE 

: ign Total Reserve Dom.-Prov.| Dom.-Prov. MABCES ce 
d Silver lee Reeve Ratio Short : Coe Total® Accounts 
i Sia * a Average of 

Wednesday Figures 

6 1.4 10.3 166.2 57 87 25.6 94.0 119.6 4.1 4.0 1935- 9 Mths. 
+i 1.8 11.4 192.9 61.69 37.0 86.3 123.2 17 4.2 1936-12 Mths. 
; 2D 20.4 204.8 ris wt 57.9 98.4 162.2 - 5.1 1937-12 Mths. 
.0 9 Zo. 210.6 54.50 122.0 53.0 181.2 9 6.3 1938-12 Mths. 
6 = 43.2 252.1 bead bey 139.4 46.3 185.7 1 Wee 1939-12 Mths. 
A = 40.9 223.3 54.40 10 40.5 191.4 . = 5.9 Dec.—1938 
4 - By a 219.5 54.09 140.1 41.6 181.7 = 14.7 Jan.—1939 
4 — 42.1 236.8 59.01 128.8 39.1 167.9 - 7.0 Feb. 
6 = o2.0 233.9 60.26 129.8 28.6 158.4 = and) Mar. 
6 = 30.2 238.9 60.09 ilateinys 28.5 162.3 - 5.4 Apr. 
a7 = 61.9 287.6 56.08 183.7 48.8 232.4 ~ ara Dec.—1939 
Wi = 63.9 289.7 56.85 Ma 49.6 Z2iee ~ 6.6 Jan.—1940 
4 = 60.0 285.8 58.09 161.6 Dili elect 1 6.0 Feb. 
8 S 62.5 288.3 DO.OF 107.9 100.0 207.9 ~ 6.6 Mar. 
8 — 5ow8 281.0 58.78 99.7 106.1 205.9 - 03 Apr. 
* * * * * * * Wednesdays 
_ 15.4 15.4 303.8 107.9 461.7 - 19.0 May 1 
- A751 Vet 360.4 109.2 469.6 — 1377 8 

— 14.4 14.4 395.7 92.6 488.3 — IF Be rs 

= 14.3 14.3 395.3 92.9 488.2 = ie Dy, 


eign exchange holdings were transferred to the Foreign Exchange Control Board, and the Bank’s minimum gold reserve requirement was discontinued. 


BANK DEBITS: 1936-40 


BILLIONS OF DOLLARS 


RATIO SCALE 


BILLIONS OF DOLLARS 
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(1) Estimated month-end deposits payable in Canadian currenc 
(3) Until March 1935; Gold and Coin in Canada, Dominion No 


y. 


(2) Includes inter-bank deposits. 
tes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Deposits. 


CHARTERED BANKS: HOLDINGS OF DOM. AND PROV. SECURITIES : 1936-40 


MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


MONTH-END_ FIGURES 


1937 


1938 


1939 


1940 


Millions of Dollars Ba 
LIABILITIES | a 
Deposits Cash Securities © ; 
Notes : ; : in DOM.-PROV. : 
Bere Be Bane Doncita Boreiee Deecsieee Canada| — Ot 
Average of : a 

Month-end Figures : 
1926 169 553 1,341 ae 1,958 330 2,333 197 344 ‘ 
1929 178 696 1,480 102 2,293 418 2,837 Je 342 : 
1932 132 486 1,576 82 1,955 rap bes 2,322 | 186 490 2 
1933 130 489 1,379 62 1,941 308 2,290 195 627 2 
1934 136 514 bole 66 1,966 aoe 2,317 203 684 1 
1935 126 569 1,445 65 2,104 348 2,476 216 407 454 t 
1936 119 618 ols rH 2,245 401 2,668 Dey 447 628 2 
1937 110 691 1,574 90 Doce 421 2,840 240 445 674 3 
1938 100 690 1,630 94 2,449 408 2,892 252 447 696 2 
1939 94 742 1,699 146 2,630 A474 3,144 268 516 718 3 

End of 

1938—Dec. 95 734 1,660 106 2,498 420 2,986 ead 469 693 a 
1939—Jan. 90 700 1,667 90 20 430 2,954 269 464 697 2 
Feb. 94 690 1,691 89 2,514 432 2,974 261 481 711 y 
Mar. 97 705 15700 86 22008 452 3,021 200 528 671 3 
Apr. 95 716 1,697 97 2.o01 468 3,050 Zoo aa | 692 3 
1939—Dec. 90 853 1,741 180 2,850 474 3,378 288 671 682 2 
1940—Jan. 86 848 1,700 ate 2,807 461 3,328 284 690 671 2 
Feb. 90 766 1,659 347 2507 456 Sia2t 268 647 699 2 
Mar. 92 750 1,661 ols 2,134 467 3,262 260 606 704 2 
Apr. 89 833 1,672 238 200 467 3,281 219 616 691 2 


——|250 
1000 
ee LONG TERM 
i omg 750 
Heh Loe a Ane Dail ™ : 
SHORT TERM 
= a 500 
TULL LEE ET, 
DJIFMAMIJJASONDIJFMAMIJJASONDIFMAMJJASONDJFMAMJJASONOJFMAMJJASOND 
1936 


-.. 1940 


’ BANKS 


da Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Ratio o Total 
CANADA ABROAD Total pe ae Cash e Active 
met [con | Surremt | Surremt [can [current | Sonn | [Canada] SPOON Pada | Circulation 
ae as as Average of 
Daily Figures 
533 140 934 87 250 261 2,864 192 1,958 9.8 195 1926 
199 267 1.343 D2 301 248 3,528 191 2,293 &.3 205 1929 
596 12% £052 165 84 Os 2,869 172 1,955 8.8 158 1932 
341 102 907 147 92 148 2,831 189 1,941 9.8 157 1933 
367 102 869 145 107 138 2,838 201 1,966 JO 163 1934 
44 So: 829 134 fe 146 2,957 216 2,104 10:3 169 1935 
331 93 699 12 64 150 3,145 225 DAG 10.2 182 1936 
126 107 732 ‘by 68 165 3,317 240 2,001 10.2 200 1937 
140 67 786 129 aM! 158 3,349 254 2,412 10:5 205 1938 
540 He) 855 138 48 145 3,592 269 2,082 10.4 216 1939 
163 65 S06 134 SIL 152 3,431 261 2,473 10.6 216 Dec.—1938 
154 63 792 127 56 148 3,396 269 2,470 10.9 195 Jan.—19389 
190 60 787 1338 54 145 3,421 260 2,466 10.6 197 Feb. 
199 56 SOL 142 49 144 3,471 Dot 2,485 10.3 201 Mar. 
09 o4 814 142 44 143 3,496 258 2.020 102 204 Apr. 
546 oo 960 128 49 147 3,822 288 2,811 103 253 Dec.—1939 
554 48 956 116 48 149 3,769 290 2,780 10.4 Zoo Jan.—1940 
538 57 982 122 49 146 3,781 Zila 2,791 9.8 250 Feb. 
99 52 984 isl Sl 148 3,715 267 2 hOU 9.8 245 Mar. 
592 54 934 toy or 149 aitoe Paris 2,134 9.9 244 Apr. 


‘igures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
Shartered Bank note circulation and Bank of Canada notes in public circulation. 


CHARTERED BANKS: HOLDINGS OF SECURITIES OTHER THAN DOM. AND PROV.: 1936-40 


MILLIONS OF DOL 


LARS 


MILLIONS OF DOLLARS 


325 


MONTH-END FIGURES 


275 


—— 


1325 


225 


ALL OTHER 


Paks 


150 


CANAD! 


ie 


LL LLL | | | 


LL 


| | 
pL 
OJFMA 

1936 


Pa IS PORE DAN ane 


1937 


LL 
MP LAD a thet 
eS) Ss ee es 


= 99 


LLL, 


1939 1940 


Ste ru ee 


40 


Average of 
Business Days 


344% due June 1, 
1956-66 


Price Yield 


—eEeEeEeEeEeEeEeE—E— 


1938 
1939 


1939—May 
June 
July 
Aug. 


Sept. 
Oct: 

Nov. 
Dec. 


1940—Jan. 
Feb. 
Mar. 
Apr. 
May” 


(1) Average May 1-27. 


100.41 
99.97 


to W& 


101.33 
102.24 
102.12 
101.09 


eS enn 
Ni \O Co MY Yo bo 


94.33 
95.99 
97.27 
96.86 


97.36 
98.07 
98.38 
98.90 
99.22 


Wo os B bo bo Ww bo & bo Lo Be & Lo wo 


BR & Ww Ww Wea RY 
OHS ON © Wy hm Co Co 


YIELDS OF DOMINION GOVERNMENT BONDS : 


III—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 


3% due June 1, 
1950-55 


Middle Prices and Yields 


344% due June 1, 
1946-49 


Price Yield Price Yield 
99.01 3038") 102573 2.86 
98.14 an iby 10217 2.90 
99.47 3.04 102.88 2.80 
100.40 2.96 104.38 2.96 
100.35 2.96 104.48 2.54 
99.21 3.06 | 102.96 PA 
92.68 3.62 96.82 3.64 
94.47 3.46 99.37 oe 
95.78 See) 100.31 3120, 
95.12 3.4] 100.16 Sead 
95.60 BI97 VolOOwo Zcot 
96.05 5393) 100, ¢4 3.12 
95.98 3.944 100.81 3.10 
96.97 Cras: 101.70 2.94 
97.30 3.23 101.65 Ps 


PAYABLE IN CANADA ONLY 


Daily ae aah 


5% due Oct. 15, 
1943 


Price Yield 


133.51 
111.00 


WS WS) 
™N 


111.62 
111.94 
111.90 
111.08 


wROKWN 
SACNH 


107.52 
108.60 
109.37 
109.36 


mone NS 


110.21 
110.62 
110.46 
110.05 
109.84 


SSvow0OnK 
mE Kon WN 


1939-40 


APRIL-MAY 1940 


2% due June 1, 
1942 


i re | ee | 


Price Yteld 
101.38 1565 
100.88 LSk 
101.07 1.64 
101.23 LS7 
101.27 Pep) 
100.90 E67; 

99.07 PAR Ye) 
100.01 2.00 
100.53 1.79 
100.49 1.80 
100.65 fafZ 
100.98 1.56 
101.00 1.54 
101.00 ey? 
100.95 | ieee} 


: oe 
05% 3 MONTHS TREASURY BILLS” MONTHS TREASURY BILLS: — | 5% 
1:0% a 

2% DUE JUNE 1,1942 
15% : a 15% 
2:0% mY : - lS 20% 
: : \ wat "_§$% DUE _OCT.15, 1943 hy 
25% — oe i 1 25% 
gow ee en 3% % DUE JUNE 1,1946-49 
30% & siti TE Og ATT me 3-0% 
ey A Wy Vn FE 
M ae Ls f Pm - @ 
35%— Saag 35% 
Nel oe Ne cae eee %y DUE JUNE 1,1956-66 
A 
4:0% 40% 


939 
* Average rate of successful tenders for new offerings. 


JUNE JULY 


| 


AUG SEPT. 


mare 


(1) May 15. 


(2) May 27. 


MAY JUNE 


APRIL-MAY 1940 


Average of 
Business Days 


Canada* () 


1938 
! 1939 


1939—May 
June 
July 
Aug. 


Sept. 
Oct: 

Nov. 
Dec. 


1940—Jan. 
Feb. 
Mar. 

| Apr. 

| May® 


III—SECURITY PRICES 
Bank of Canada 


Government Bonds 
Middle Prices and Yields 


Pe 


eo) 

on 

bo 

w 
Yo oy Go Go bo lo Wa bs bs ns. ns GM Ly be 
NOH & W bo WADA —~ OO 
DB Oo W¥ “1 O NOND NWHOD ‘o™7r 


= = 103.51 
93.83 3.45 106.54 
93.72 3.46 108.70 
95.28 3.34 109.52 
93.64 3.47 109.49 
93.00 ame 108.67 
91.50 3.64 102.66 
91.59 B20: 103.36 
94.49 3.41 105.53 
94.79 Eye 107.06 
98.17 Fil, 107.84 

100.42 2.96 107.56 
99.73 3.02 108.50 
99.14 3.06 108.61 
99520 209. 106.88 


os) Average May 1-27 for Bond Prices and Yields. 


a a a a fe | 


WES Bills 
Three Months 
Average Yield of Successful 


Tenders 


LIK, U.S.A, 


Canada 


RWNNNN NNNN NNKWN WN 
Uy NO Rot) Bo EGON ON NO Ea NG a0 
WOM CR WHEY =AKRNW Com 


<== 


1290 611 053 
3/07, seed Ie) 022 
6 3E ot. 609" |) 009" 
614 533 004 
84 787 O12 
153 WAR {IE V2 
546 3.209 A Ce 
880 2.034 022 
872 PAs3 020 
506 1.266 019 
784 LSLO Nil 
746 1202) 005 
747 E022 Nil 
ibe) 1.034 Nil 
738 1.020 016 


* Differing coupon rates and maturity provisions, and the fact that the U. S. Treasury issue is exempt from ‘‘normal’’ income tax, vitiate any direct 
comparison of absolute yield levels. 

(1) Average of Dominion of Canada 3% due June 1, 1950-55 and 314% due June 1, 1956-66. 

(2) United Kingdom 3% due Jan. 15th, 1954- ah price excluding accrued interest. 

(3) U. S. Treasury 274% due Mar. 15, 1955-6 

a On (or nearest to) 15th of each month. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: 
CANADA, U.K. & U.S.A.: 


Daily Opening Quotations 


1939-40 


2.25% 
\ 
| 
| 
21h Oe waRwss-co uy VY 
i ye V 
2.50% : A ES 2.50% 
\ uty 
| I UNITED KINGDO 
X i 3% DUE 15 JAN., 1954-58 
\ I 
LA / 
Fr 
1 | 
3.00% 1 3.00% 
il 
Y 
DOM. OF CANADA 
AVERAGE OF 
3% DUE | JUNE ,1950-55 
3/4 % DUE | JUNE, 1956-66 
3.25% 3.25% 
[Pra 
3.50%A ‘ 1 i, 3.50% 
x ne, 
MINIMUM PRICES In FORCE FROM a oN | | | | 
3.75% APR. MAY JUNE JULY AUG. SEPT. OCT. NOV DEC JAN. FEB MAR “APR MAY JUNE 3.15% 
1939 1940 
(1) May 27. 


4 


41 


42 
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IV—BOND ISSUES AND RETIREMENTS” 


: aaa Bank of Canada 
Par Values in Millions of Dollars 


I-DoMINION® DIRECT & GUARANTEED AND OTHER C.N.R.° II-PROVINCIAL® DIRECT & GUARANTEED®? 
SALES f DELIVERIES RETIREMENTS” AG ha SALES DELIVERIES RETIREMENTS” rhb 
New |Refundingl New |Refunding| Refunded) Other ced hai New Refunding} New |Refunding| Refunded| Other plas 
Annual Totals : 
129.41 273.3:4120;4 "273.8 [2799 | 423.357 86.1 895) 40:2 ) SOM l US7il | 17) rola ee 
1937 49.8 | 298:5) 49.8:) 298.5 |} 295.5) 38.9} 10.9 98.1 |). 74.14 100.2) 77.2) 96:40 22 4S 
19388 107.6 078-54 107.6) L7SeO 7 eee TOR S8i1 | 82:24. 88.1 | 82.2 | 33,0F sé22. 4es0 
1939 181.6 | 229.4 1 181.6 1229.45, 2097 | 24.1 Vii.2 L111} 40.5) 11 40.51 39.4 1 Stes 
First Quarter 
82.61) 85.41 82:61 85/4) 674 1.8 | 80.8 ed Ay, wean 7 122 A770 el Oe 2 
1937 85.541'35.0 35:5 1 So0y o900 6.9} 28.6 14:4 Balan Toe) 19584 Bore 4.7 9.6 
1938 50.0:| 48.71 50.0 == _ 1.8 | 48.2 PFO. PAG VAG M26 seas 6 
1939 AAC) 25 On AAA E25 Ooo 1.1 | 43.0 oom 1.00) 3522 1.0 LO 6.7 |) 2079 
1940 200.0} 90.0} 200.0} 90.0] 95.8| 26.1 | 168.1 65.0 = 65.0 - 6.2.) [9.3 1: 3926 
III-CORPORATIONS I+I+ 1 ro ik els riot sad eee 
FS eee [ere tee eee] tot, | (ens — 
New |Refundingl New |Refunding| Refunded| Other Retirements spe OuCaenat ay New | Refunding 
Annual uk (7) (7) At end of year 
1936 GO0.4 1 183°F S84 A752 | 162 0) oe 8 174.2 57.3 150 Zork 22.9 
1937 5851 62.91 60s 1" 70-6 4-03.00 60a 56.1. - 150 atk 390.4 
1938 32:01  BL.04 32.2), 80.9). JOS) 256 105.6 5.0 155 31.9 “0 
1939 B50 214.6) 88.8 210.7 210.3") 93721 236.6" = 155 Bt Feb ies 
First Quarter 7) ) (7) fiee auacte? 
Toul 29911 B23 Soe hl le de bee 118.8 Zils 120 9.1 139 
1937 27-041 538.5 1 229.0 200d) 220 mel 6 24.2 _ 150 Tat 28.3 
1938 1.6 8 pes ep i Tins 38.6 = 150 9.1 oaU 
1939 3.5| 64.4 BAN AD yea 86.1 = 155 1.3 4.5 
1940 Be ab 7.8 Gab 6.4 204.4 = 155 Zl 1G 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


DOMINION®) AND PROVINCIAL®) DIRECT AND GUARANTEED, OTHER C.N.R. 


Par Values in Millions of Dollars AND CORPORATION BONDS 
Net Increase or 
DELIVERIES were payable in: RETIREMENTS” were payable in: Net Decrease 
: egies Fe ea Reel aa 
Canada [New York Canada| London | Total | Conade | New Fork) Conde | New York] London’ | Total lin Canada] abroad® 
Annual Totals 
653.0 | 126.0 3.0 1.9 | 783.9 | 278.7 | 158.8 UR MI EE Os 19.9 | 609.7 | 374.3 | 200.1 
1937 537.4 93.8 10.3 15.4 | 656.8 | 354.5 24D LL 2 56.0>| 9 345 600.6. 182.6 126.4 
1938 3070.0 40.3 a) 51.2 | 469.4 | 194.8 D0 2a yi| 68.9 | 363.9 | 182.9 77.4 
1939 676.3 82.2 48.5 1 | 807.1 | 246.8 18.9 | 117.0¢| 86.7 | 101.1 | 570.5") 429.5 | 192.9" 
First Quarter 
36 155.2 96.0 1.5 SPaleZOaso 261 86.4 8.6 9.4 SIUNVAZ4.OW Aeoek 10.3 
1937 113.3 93.0 = GA aleet ile SF ATO GA) ed 8.6 | 188.5) 74.5 | 50.3 
1938 81.1 = o = 81.1 pees 5 p 2.4 1.9 19 42.5 | 47.9 ee 
1939 132.7 20.2 ~ can |b kOe 26 4.4 22 Sa ier) Pa 67.0 | 120.1 34.1 
1940 366.5 4.0 = = 370.5 | 143.6 1.6 beh) a £5). |\ 1600 M2178 [35% 


| aaa 


* The $40 mm. Dominion issue due in New York on 1st Jan., 1939, which was refunded in New York in November, 1938, is for the purposes of this table taken as maturing 
in the last quarter of 1938. + The $30 mm. Bell Telephone issue which was called for redemption on 1st March, 1940, and refunded in August, 1939, is for the purposes 
of this table taken as maturing in the third quarter of 1939. (1) Subject to revision. (2) Treasury Bills are excluded. For particulars of Dominion Treasury Bills see 
Heading IV. (3) C.N.R. bonds guaranteed by provinces are treated under the heading ‘‘Other C.N.R.”’ (4) Includes retirements through sinking fund purchases. In 
many cases available data did not permit more than arbitrary approximations for separate portions of the fiscal year. (5) Three months Bills, payable in 
Canada only. (6) Because of lack of sufficient data no tabulation of retirements by municipalities and religious institutions was possible. For the same reason these 
bodies are not included in the Summary of Changes in Currency of Payment. (7) Includes $48 mm. of C.P.R. bonds issued to refund Dominion guaranteed bank loans. 
$12 mm. was delivered in the first quarter and $36 mm, in the second quarter of 1936. (8) Including issues payable optionally in Canada or London. (9) Only, or 
optionally. 
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V—PROVINCIAL REVENUE AND EXPENDITURE 


Royal Commission on Dominion-Provincial Relations 


Millions of Dollars For Fiscal Years nearest to the Calendar Year 
1913 1921 1926 1930 1931 1932 af eas 1934 1935 1936 1937 
REVENUE: 
MRASOUIMEHUAKES ts oa. ye eas 8 = = 6.4 Py 23.4 Da eo 20.2 27.8 32.2 34.8 38.9 
Motor Vehicle Licences......... 6) 8.4 16.0 19.9 1S 2023 20.6 OH Mar Pew 26.8 25.9 
Smee WONTON cv. cs faces. vl Hoge 79 17-6 SHO 26.4 19.8 14.9 1733: 228 267. 29.8 
Real’ Property Taxes: .......... 1.8 9.7 10.0 6.7 oe! bed 5.6 6.0 6.0 6.6 7.9 
Acniusement Taxes... ..ci0e ss ss = 50) 4.9 4.5 4.0 Taps 63 2.9 4.5 4.5 2.8 
Miscellaneous Taxes............ WA 6 226 15 Tez te} 2 2.4 2.6 4.8 4.9 
Public Domain—rorest, TIMBER & Woops : 6.7 10.2 14.6 10.9 9.8 6.8 Dey 79 10.7 I sil Yep) 
Public Domain—Other.......... 4.4 4.6 Jef 6.1 5.8 5.4 DEO 6.4 6.9 70 7 .O 
~ Misc. Licences, Permits & Fees. . 6.4 FA 7.8 Sad es Pile) V fos 74 Tt Si Site 
All Other Current Revenue..... 4,] 6.) Tu 9.7 8.8 8.4 rou | os 9.0 O53 6.6 
(A) SuB-ToTAaLasabove...| 26.3 57.9 OP OV IZZ 7 NTE. | $04.5 99.8 | 108.9 | 125.2 | 141.8 | 144.2 
Corporation Taxes—Income..... of 2.4 29 4.2 2.8 4.8 Dal 6.7 10.0 IZ pe: 
Corporation Taxes—Other...... 3.4 oer he) 14.3 14.6 WD eyes 139 17.4 NORE: 18.8 
Income Tax on Persons......... | bh Lis. 2h SEOs 47 Oy oO) Dee LO Ligg 
Siicecession. WUuties: 10). dann sk 3:6 oF 133 20.8 153 PIG 3i2 12.4 19.8 24.2 35.8 
Dom. Subsidies & Temp. Grants.| [2.9 hi ee P25 14.3 0 15.4 133 16-1 cp) 16.9 2h2 
(B) TOTAL as above....... 46.4 OIF 1136.2 | S783) 162.0 1 158.4.) I543)) 164.9) 194.7 -\°221-6 | 24720 
EXPENDITURE: 

_ Administration of Justice....... 4.8 Fie Sa TG Hee 10.38 9.6 1D: 1035 LG Gt Lick 
AOI) it. isk ok ais ve 1.9 25 2 Ak Bos 7 ofA 2 fal DRA 3.0 2.4 2.0 ae 
General Government........... 6.5 t2-0 1 15.6 15.4 14.8 14.4 14.9 15.6 16.4 19.3 

Meets to Schools..2..5......5. 5.6 10.0 13.4 WiGas) iRoye5) 16.1 ee 14.6 14.3 14.5 red 
WaltermEeducation.... 5.5600: 6.5 4.0 10.8 eas Lows 1a.8 14.3 1425 13.6 Tee 13.9 loro 

meOld Age Pensions.............. - - - Gal 6.2 4.9 4.4 o.2 Gr ore 10.2 
Mothers’ Allowances........... - 1.4 3.0 4.8 5.4 5) AL Dies 5.6 6.6 7.4 7.8 
Provincial Institutions.......... 25 Dad Pia | 9.4 9.0 8.3 8.0 9.1 8.3 9.2 10.4 
Other Public Welfare........... 1.8 30 7.8 lod tone 13.9 138.3 14.9 ig 16.0 174 
Highways, Bridges & Ferries... . 8.7 8.3 15.8 Savi DIRS 17.8 15.9 16 20.8 19.9 Dove 
Public Domain—rorssr, 18ER & woons.. 2.9 pa 4.5 8.0 7.0 Dio 4.3 4 4.6 De Gal 
Public Domain—Other.......... ya 2.8 4.4 ee (has a6 5.6 6.0 10.8 te Wee 8.4 
SUPEOLEUNG i.hts 5 ones id 4a, : Desa 3.8 A.2 6.3 6.4 6.0 4.9 od 5.0 yal 6.2 
Other Current Expenditure. .... 2.2 4.0 5.8 ee. 4.4 m6) 2.8 Ze 2.6 4.8 Pe, 

(C) SuB-TOTAL as above...| 45.6 76.6 | 101.9 | 154.3 | 145.5 | 132.9 | 119.4 | 127.1 136.4 | 145.2 | 164.3 
Net Debt Charges, EX. SINKING FUND - ee 14.4 DAD 29.5 39.2 49.0 AO 52.9 54.4 50.4 50.9 
Payts. to Mun’p’I’t’s, xe mcome tax . ~_ _ — —_ — _ — = = oa 2.9 

_ Direct and Miscellaneous Relief.. — A ull 1.6 7.9 17.4 31.6 OO.L 42.6 Se: 1 33.9 

(D) MODAL asaboverdae: 7 48.9 91.4 | 127.0 | 185.4 | 192.5 | 199.4 | 201.2 | 215.6 | 233.5 | 233.7 | 252.0 
NET EXPENDITURE: (D) -(B)... 2.5 3 9.2 Tel 30.5 41.0 46.9 50.7 38.8 12.1 5.0 

Meeericoitural Aid...,..........- ~ = = one) (8.9) 321) C2 ye ea) (8.7) (7.5) (23.81 

Mepeetict Works. 2. .... 2... 52545-. ~ — — 20) 10(25.2) | (16-9) (4:9) (26-5), (18.2) bP (te.5)) OLS 
ESTIMATED EFFECT of 

Royal Commission Plan 1** 

Net expenditure: (C) — (A)...... 19.3 18.7 LOGE 31.6 34.3 28.6 19.6 18.2 1 Bp 3.4 201. 
Est. Relief for Unemployables. . . — = = = al 5.2 ee 5.3 5.4 5.4 5.0 
Est. Decrease : cost of Revenue Collection . es we fil 1.4 fez | ee: PS 1.4 Dé Ll PAY) 
Est. Mining Tax Rebates....... * * 4.7 4.5 * * 5.0 * * 10.4 13.2 
National Adjustments Grants. . . * * * * * * * * 14.9 14.9 
Emergency Grants............. * * * * * * ** * Pe) 4.0 

NET SURPLUS ........ * *k * * * * * * * 20.1 9.2 


5 **Estimated effect on provincial finances only; for estimate of direct gain to municipalities under Plan 1, see Commission Report. *Not estimated by the Commission. 


VI—INTERNATIONAL SALES AND PURCHASES OF SECURITIES 


Dominion Bureau of Statistics 
NET SALES TO OR NET PURCHASES FROM 


Millions of Dollars 


APRIL-MAY 194¢ 


UNITED STATES UNITED KINGDOM 4 
: Other and ; Other and Cee Countries 
Canadian | securities | Unspecified | c corities | Sccurities | Unspecified | o Cotittes 
Annual Totals ; ; 
1937 25.6 VAG! ay. 36.3 jap pax 20.1 114 4.8 
1938 30.8 7-0 126 22a PisZ &9 | ees 18.9 28.9 
1939 38.3 17.9 te 57.4 6.6 elt I 20.3 Uae? 
Monthly Totals 
1939—Mar. Oud re Ps 13.6 4 “3 of a6 16.5 i 
Apr. 6 HO wi D 3 = ‘3 4.3 5.1 
May 9.3 = a) 9.4 6 ae J 22 10.9 
June Bot 4.4 v 9 DD. - 209 1.6 1.8 
July a7 2 wy 4.2 Zo ~ 2.8 Lie Ky ( 
Aug. A 7 4 1.4 2u - Dy Tye 1.5 ; 
Sept. 8.7 3.6 nl 5.1 3 a & 4 5.0 
Oct me) Zen 4 3.5 4 it 3 2 3.4 
Nov. 2.5 2.6 Ay 5.9 ah - | ns | 6.0 
Dec. 2.3 ls a} 3.9 2 pad — as 4.0 
1940—Jan. 2.9 2) A 5.2 = aa = ae 5.4 
Feb. dees ee 4 3.4 me “4: | sat 3.6 
Mar. den 1.4 oh oae af a! oh S 3.6 
VII—GROSS VALUE OF AGRICULTURAL PRODUCTION 
Dominion Bureau of Statistics 
Millions of Dollars 
FIELD CROPS ae 
WHEA er ota pany ee a ee ross 
Crop - Oats Barley Other“ Tield Field Expducs: een ep es Value 
Lemp ie | WELRG Grains Crops Crops 
1926 407 442 184 BZ 50 ote 1,105 VAIL 178 155 1,714 
1927 480 478 226 64 DT 348 1,173 295 184 174 1,826 
1928 ByoyA 451 211 76 DD 332 1,125 298 198 185 1,806 
‘ 
1929 305 320 168 61 53 348 949 292 DOE 183 1,631 
1930 42] 205 103 2¢ 35 292 662 Zot 167 169 1,235 
1931 Cys | 124 78 17 ZL 196 436 191 97 116 840 | 
1932 443 1s 76 19 ah 182 453 159 65 90 767 | 
1933 282 ite 80 19 20 198 454 172 89 91 805 | 
1934 276 170 108 30 24 Pole 549 173 99 110 931 
1935 282 7a 93 24 Zo 198 512 181 120 126 939 | 
1936 219 205 116 50 30 211 612 199 Lod 124 1,066 
1937 | 180 | 185 | 114 | 42 | 29 | 186 | 586 | 216 | 141 | 127 | 1,039 | 
1938 360 PA 89 28 24 197 550 226 13% 150 1,063 
1939 490 253 106 33 ae 210 634 218 171 148 41,171 


(1) Rye, Buckwheat, Mixed Grains and Flaxseed. 


(2) Preliminary. 


_ 1940 


VIII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Physical DUCTI Value of 
ae eg a OO 
usiness Auto- Central : ales 
Index Gold Steel mobiles ae 4 Eesie es Leadings }Tadex ee 
Pay & Trucks Loh Stations Seasonally ee 
adjusted | Trousands | Thousands| tpousange| Thousands | Millions | Millions | _, ___,. | adiusted | S0uuste 
1926 = 100 File Oaes tone Tons Thousands Shon Tons Riegar Hrs, sais ee Thousands } 19 39— 10011926 = 100 
Annual Totals®) 
1926 100.0 1,754 776 | 205.0 Pers1 41,926 372.9 3,203 or 100.0 
1929 125.5 1,928) 1,378) 262.6 2,(29 17,633 576.7 3,024 | 111.9 119.2 
1932 (30k 3,044 339 60.8 1,919 15,863 132.9 2,176 72.6 86.4 
1933 79.7 2,949 410 65.9 2,012 17,553 97.3 2,032 66.6 84.2 
1934 94.2 2,972 758 | 116.9 2,597 21,160 125.8 2,321 70.5 96.4 
1935 102.4 3,289 942 | 172.9 2,751 23,404 160.3 2,308 72.6 99.8 
1936 112.2 3,748 | 1,116 | 162.2 3,209 25,934 162.6 2,494 76.5 104.0 


1937 122.7 4,096 | 1,403 | 207.5 3,648 27 ,084 224.1 2,635 82.3 114.1 
1938 112-9 45¢20 ) 1,156.4 160.1 2,625 26,013 187.3 2,429 79.8 111.8 
1939 123.2 5,092 | 1,385 | 155.3 2,869 28,351 187.2 2,049 82.3 113.9 


12 Months ending 


April 1940] 129.8 5,136*| 1,652 | 163.5 3,022 28,901 205.6 2,670 84.9 te 


Monthly 
1938-Dec. 115.6 435.2 78.6 18.6 209.8 2,303 10.5 178.4 78.0 1323 
1939—Jan. 113.0 411.3 78.2 14.8 208.4 2,387 130 171.4 78.2 110.6 
Feb. E20 391.0 1.2 14.3 200.6 2,214 [1.3 159.7 Piste) DELO 
Mare 113.2 414.2 95.7 Wie, 220.6 2,367 9.0 191.0 16.2 Ue 
Apr. 118.6 406.8 99.8 16.9 220.8 2,197 12.3 179.0 79.0 110.3 
1939-Dec. 133.3 432.9 | 150.1 L720 240.7 2,036 9.4 199.9 87.5 120.7 
1940—-Jan. 138.6 424.4 | 166.5 Wie 251.0 2,026 8.8 210.2 86.2 118.8 
Feb. teds2 405.4 | 140.3 18.2 231.8 2,367 LS 199.1 84.5 118.3 
Mar) 912510 429.9 | 157.3 16.6 251.3 2,426 ies 195.1 83.6 118.5 
Apr. 151.0% 153.5 19.7 268.9 2,399 25.9 218.1 roMt bee § 118.7 


(1) Source: Newsprint Association of Canada. (2) As at end of month. (3) Average of months in case of Physical Volume of Business, Retail Sales 
and Employment Indexes. (4) Preliminary. * 12 months ending Mar. 1940. 


NEWSPRINT : WORLD TRADE : 1939 


NET IMPORTS NET EXPORTS 


AUSTRALASIA y ALL se hig ise aia se ai 


2-4 


% 


7:9 Vo 


LATIN 
AMERICA 


SCANDINAVIA 
21:5 <7 


BRITISH ISLES 


CANADA 
682% 
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IX—WHOLESALE PRICES 


CANADA 
Dominion Bureau of Statistics 


Index 1926 = 100 


U. K. 
Board of Trade 


U.S.A. 
Bureau of Labour 


APRIL-MAY 1940 


Peano teacerials Foods ee Total Braue Materials Foods Page Total 
(2) 
Average! Mula. rs 
1926 100.0 |100.0 {100.0 |100.0 /100.0 100.0 |100.0 {100.0 |100.0 {100.0 
1929 100.8 | 97.5 {100.0 | 93.0 | 95.6 104.9>| 97.5.1) 99.9" | 94.5, ])/95.3 
1932 48.4 | 55.0 | 61.5 | 69.8 | 66.7 48.2 |.55.1 | 61.0 | 70.3.) 64.8 
1936 69.4 | 70.8 | 73.4 | 73.6 | 74.6 80.9 | 79.9 | 82.1 | 82.0 | 80.8 
1937 87.0. 1°84.2 | 81.27)-80.4 1.84.5 86.4 | 84.8 | 85.5 | 87.2 | 86.3 
1938 73.6 1 TOL TREATS ee es.G 68.50 720") 73.6: 1 S22 78.6 
1939 644 N67. 1) 73.0 oso us Lose 65.4.1 70:2 | "704 | 805 10772 
Aver. 12-Mths. 
April-1940}| 66.4 | 70-8 | 76.4 | 78.1 | 78.6 66.3) V7 70 809 ea 
Monthly 
1939-Apr. | 65.5 | 65.5 | 72.3 | 73.3 | 73.4 74.8 63.7 | 68.5 | 68.6°| 80.1 | 76.2 
May | 65.2 |'66.5 | 72.2 ) 73.2 | 73.7 GOu2 63.7 | 68.9 | 68.2 | 79.9 4 76.2 
June Go OM ALO TIP (eel ator fo 62.4 | 67.7 .| 67.6. | 79.60 075.6 
July Gor Onn fa OMe res 74.6 62.6 | 67.8 | 67.5 | 79.2 | 75.4 
Aug. 62.8) ].70.1. | 72.8 12.4 73.9 61-0 (66:5, 62) 7oo alow 
Sept. CORD NET LO8l TP li See 82.8 68.7) 1 72:36) 7S | SS 
Oct. rp Oy ae Wy eow © Re ge won bt Pe: 89.5 67:1 | 728 | 7828 1 Sais 
Nov. 71.9 | 78.9 | 80.2 | 80.3 94.3 G7 3S WT + T24.- S2208 T9822 
Dec. (4.20 1°79.09 SLL Shee 98.2 G76. 7383. || (1 Seale Ss2 
1940—Jan. THB ISB Slat, Ph Se.0 100. 69.1) 73.8 | 71.0 | SL igo 
Feb. 75.9 | 79.6 | 81.8 | 82.8 3. 68.7 | 7257 | FAL Slay 18.0 
Mar. (O04 119.6 | 82.0 | 63.2 67.9 1 72.0:| 70.2 S11) TSs4 
Apr. 76:8 178.0) B17 163.1 69:4 1 730 > FLO SIRD 8.6 


+ Wheat is included at the open market price or the Wheat Board’s minimum buying price, whichever is the higher. 
base 1913 =100 in 1926-29 and from base 1930=100 in 1930 and thereafter. i 


WHOLESALE AND RETAIL FOOD PRICES: 1936-40 


AUGUST 1939=100 


INDEXES 
MONTHLY 


(1) Adjusted to 1926=100 from 
(2) Bureau of Labour Index of Prices of Finished Products. 


AUGUST 1939=100 


120 


110 


100 


120 Gara 
eager 
110 
i IN 
[NGUISS AN et : ial Ses 
7 \ I 
oe ean i 
100 i~wr% =n ject 
V4 Hl | RETAIL 
oe 
UTRTAHOOVOTAANOWOROHOETORAEOOTOROONOROEWEROTOONENOGNONOENONOD 


DIUFMAMJJASONDIUFMAMJJASONODJEFMAMJJASONDIUFMAMIJJASONOJFMAMIJJASOND 


1936 


1937 


1936 


1939 


(940 


APRIL-MAY 1940 


X—WHOLESALE PRICES: CHIEF COMMODITIES 


F Gidigh Dollars Dominion Bureau of Statistics 
anadian Dollars 


Wheat Flour Newsprint Pulp Lumber Steel Cotton Gasoline Coal 

No. 1 First Bleached Fir Billets Middling Tank American 

Northern Patent Sulphite Flooring Wagon Bituminous 

| Lake-head Montreal f.o.b. Mills | f.o.b. Mills | f.o.b. Mills | f.o.b. Plant | Hamilton Toronto Toronto’) 

| bushel barrel short ton short ton M. bd. ft. long ton pound gallon short ton 

Annual Average 
1926 1.50 8.52 65.0 80.0 26.0 38.0 .194 .200 6.47 
1929 1.34 7.63 50.0 49.0 24.8 36.0 .199 .199 6.02 
1932 SO aco a are OR Melt oe \ure.0 NW O8e0 Kl) 6179) | 5.65 
1936 .94 Dis 34.2 53.0 22.2 34.2 141 .149 6.79 
1937 1.34 7.43 36.1 65.6 27 .O 41.2 Lod .159 6.75 
1938 1.02 6.19 43.4 09.5 23.6 40.0 .106 .158 6.75 
1939 .65 4.67 44.5 52.0 24.2 38.7 .116 .149 6.94 
Aver. 12-Mths. Ending 
April—1940 Ao 5.08 45.9 50.0 20.0 39.3 A127 Moe (ike 
Monthly 

1939—Apr. 61 4.65 43.2 52.0 23.0 38.0 .102 .150 6.75 
May .66 4.46 43.2 52.0 23.0 38.0 AG .150 6.75 
June .62 4.08 43.1 02.0 23.0 38.0 2115 .145 Oho 
July 55 3.90 43.1 52.0 23.0 38.0 113 145 6.75 
Aug. 00 4.06 43.2 52.0 24.8 38.0 ral a .145 6.75 
Sept. 74 5.08 47.1 52.0 24.8 40.0 138 .145 take 
Oct. .70 5.10 47.3 52.0 28.5 40.0 LL .150 1.15 
Nov. ok 9.12 47.3 52.0 21 40.0 125 .155 7.47 
Dec. 82 0.70 47.3 52.0 26.8 40.0 .140 19 7.47 
1940—Jan. .83 Dito 47.3 62.0 24.5 40.0 .140 155 TAT 
Feb. 84 5.73 47.3 62.0 25:5 40.0 Loe i155 7.47 
Mar. 87 59.93 47.3 62.0 24.5 40.0 137 .155 T.A7 
Apr. 89 6.03 47.3 63.5 24.5 40.0 mis .155 TAZ 


* Prices have been converted into Canadian Funds where necessary. (1) Montreal price prior to 1931. 


CANADIAN IMPORT AND EXPORT PRICES: 1937-40 


IMPORTS EXPORTS 
F a INDEXES 1926 ays 
MONTHLY MONTHLY 
pp ROLL ING. MILL_ PRODUCTS 
no ie 
100 100 
TOTAL IMPORT 


PRICE INDEX ~* 


FOREST ak 
Y res 
= 
* gh * 
NON - FERROUS TOTAL EXPORT 
METALS ie jf <@— PRICE INDEX 
60 jae —,-—— 60 
Oo 
\ 
{] 
\) 
RAW SUGAR-—~»@ er Se \ KY 
EX NO.IN.M. 4 
40 ee \ t aie 40 
i “4_RAW RUBBER 
Deel Seis e MN dS =) (DIM 63) “S* 16) M's: °D One MediLesSer Daw Sir Si Mend. eSe Dei Swe. 
1937 1938 1939 1940 1937 1938 1939 1940 


*Excluding Gold. 
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XI—EXTERNAL TRADE : VOLUME OF IMPORTS 


Compiled from Trade of Canada, Dominion Bureau of Statistics 


Structurally dex: 


Sugar a 
Raw Raw |Petroleum| Crude Tin Iron |Volume 
aoe a Tea Coffee Cotton Wool Oils" | Rabbes Coal Plate Ad os 
ae zB, Steel Total 
Pounds Pounds Pounds Pounds Pounds Gallons | Pounds |Short tons] Short tons | Short tons Imports 


Millions | Millions | Millions | Millions | Millions | Millions | Millions | Millions | Thousands| Thousands |!926 = 100 
Calendar Year Totals 
1926 1,260 38 25 135 ils) 766 45 1% ve 203 100 
1929 1,055 39 29 136 lee 1,359 80 18 82 381 Le 
1932 990 40 ol 97 9 Leki 47 1s 40 Sh 64 
1935 1,081 35 35 171 15 1,293 60 12 81 43 70 
1936 1,200 40 41 150 Zo L378 62 Acs 94 53 79 
1937 1,098 40 38 158 24 1,503 sl 15 LEC 76 89 
1938 1,141 38 43 135 16 1,421 58 ihe 78 43 81 
1939 1230 43 47 160 19 1,493 io RS 87 64 88 
12-Months Ending 
Mar. 1940 1,295 45 45 201 23 POLS 84 15 94 79 94 
Monthly Totals 
1938—Oct. 148.8 4.3 eye 176 1.4 144.7 7.0 io 4.6 2.8 93 
Nov. | 128.5 3.4 3.0 Die 9 150257 7.0 1 6.6 See 91 
Dec. 62.0 Sel SBI. 9.8 8 SLAG 4.9 1.0 Oue Vinge 64 
1939—Jan. 29.2 at 4.4 ee ies 66.0 6.4 120 1.6 1.8 63 
Feb. 24.5 20 a6 6.0 6 D4 avo iL. Vegcd} 1.8 59 
Mar. 36.3 4.5 4.0 (ie: 2.6 Lowe HD ike 225 Sa 86 
1939—Oct. 144.9 Dns 3.4 26.3 We 178.3 130) Re: Whecs: 8.2 104 
Nov. | 156.3 4.5 Sal 30.9 1.8 167.0 3.8 a WAS 8.3 109 
Dec. 141;3 oO Cat 26.6 1.8 80.3 7.0 ted bea 6.3 92 
1940—Jan. ans} ao aval Pig Al es 89.3 ile teal 4.8 4.3 89 
Feb. 34.2 oa) 2.8 20.7 3.6 60.7 7.9 8 DF 6.5 89 
Mar. 65.6 3.8 Dot 18.8 4.9 66.5 6.9 8 LNG 10.8 97 
(1) Index of Total Import Values divided by D.B.S. Import Price Index. 
MERCHANDISE IMPORTS: VALUE, PRICE AND VOLUME : 1926-40 
1926=100 INDEXES 1926=100 


140 ; CALENDAR YEAR TOTALS. ; 140 


120 120 


100 


80 


80 


[sta ad 


1927 : 1928 ; 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 
(1) Averages in the case of ‘Price’. (2) Running 12-month totals 1937-40. Index (4) divided by Index (3). 


- 1940 


XI—EXTERNAL TRADE : VOLUME OF EXPORTS 
Compiled from Trade of Canada, Dominion Bureau of Statistics 


Newsprint Auto- Net 0) 
Wheat B ° 
a Fish aude Cheese Wo d Lumber | Nickel | Copper eae pls Volume 
Flour Hams ws a Opereey| Vor 
Pulp Trucks | Gold Can 
usnels ounds ounds ounds or ons oar ee ort tons ort tons ine ounce Exports 
Piven Millions Millions Millions ees Befillions Tene de Te oueds Thousands Thevcads 1926 =100 
Calendar Year Totals iy i 
1926 297 435 93 135 DOS) |kayhos oz 59 74 1,469 100 
1929 254 417 29 93 3,046 | 1,755 ao 124 102 1,798 99 
1932 Zoi 258 36 87 2,229 674 16 133 13 2,981 71 
1935 188 323 peas 56 Baw Bales ti 71 199 64 3,396 89 
1936 265 AVAL 158 82 o.140 114,750 87 206 56 SOL 108 
1937 114 324 196 89 4,326 | 1,858 ELt 219 66 4,158 98 
1938 132 286 171 81 2,979 | 1,667 99 280 58 4,591 95 
1939 187 330 188 91 3,004 142,113 by Ri Zid 59 5,105 LTS 
12-Months Ending 
Mar. 1940 197 324 229 99 Soll 132,108 Lia Ge 274 D2 5,076 ELD 
Monthly Totals 
1938—Oct. PY) 2k 11.8 12.2 298.2 | 144.3 Oats 2.9 447 133 
Nov. | 23.9 36.0 16.6 12.5 ZOOe4 «41 190.9) 1) 10.7 128.6 27 438 131 
Dec. 17.6 23.0 15.2 7.6 ZOLA sa Sop tecl.s 5.0 Soe 104 
1939—Jan. 9.6 36.4 15.8 3 2407 Ve LOO. 2 9.7 | 17.9 8.5 516 1 ee 
Feb. ta Zeal 11.6 9 188.9 | 124.1 9.4 |} 19.9 6.0 370 91 
Mar. 8.2 27.9 16.2 9 BAO iDOse) VO: 1.28.8 6.3 368 110 
1939—Oct. 18.8 38.8 if.3 tS:5 346.0 | 244.1 Mea elo. bee 596 132 
INGVenL coke ied Ae 18.8 Boo) HSS. Ot LOS2. 127.6 4.9 391 130 
- Dec. 38.5 Baad ZF A 3.0 Gove PhLoO0is Ores teva 4.9 389 130 
1940—Jan. 138.6 36.0 Son 2.0 SLOCa MOL. Oo IN VOsoe li oaed on) 561 123 
Feb. 9.1 23.4 19.2 4.0 ASS es aan Bel BF Sys rote ae We 4.8 320 99 
Mare ae Li:9 ans 29.4 Dut Die) Wedeord 1, 10.27 121-0 4.8 421 108 
(1) Index of Canadian Export Values divided by D.B.S. Export Price Index adjusted to include non-monetary gold. 
MERCHANDISE EXPORTS: VALUE, PRICE AND VOLUME : 1926-40 
1926 =100 INDEXES 1926=100 
140 CALENDAR YEAR TOTALS” 140 
I20 
100 
80 
60 
an ae ae | Pout al paste) ee Been is es | To 
1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 


* Including non-monetary gold. (1) Averages in the case of ‘Price’. (2) Running 12-month totals 1937-40. 
adjusted to include non-monetary gold. +Index (4) divided by Index (3). 


q 


(3) D.B.S. Export Price Index 
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APRIL-MAY 194 


XII—CONSTRUCTION CONTRACTS AWARDED 
Compiled from MacLean Building Reports Limited 


Millions of Dollars 
PRIVATE CONTRACTS Public Total DISTRIBUTION BY AREAS 
d . : Total Contracts} Con- t 
Eee Industrial | Business eee crs Awarded| tracts |Maritime| Quebec | Ontario | Western 
Annual Totals 
1926 109.6 79.7 84.3 25.0 | 298.5 TAA | 31269 S40) 1519) 4be9 (ars 
1929 128.9 63.0 | 139.6 99.4 | 431.0 | 145.7 | 576.7 90.2 | ASTiSe Cis Se Voce 
1932 28.9 7.8 20.5 15.6 72.8 60.0 | 132.9 9.3 52.6 49.3 Pa NE 
1933 23.9 9.1 LGs 9.0 58.2 39.1 97.3 Gan 32.0 42.6 15.0 
1936 42.9 15.0 24.3 30.0 | 112.1 50.5 | 162.6 17.9 45.7 72.4 26.5 
1937 56.2 30.8 33.4 28.02) ASi.4 72.6. | 224.1 210 71.9 97.8 Gone 
1938 55.0 16.0 S2ab 23.2 | 126.3 61.0 | 187.3 19.5 65.8 Lod 28.9 
1939 Cio 22.8 oOee 2.8 d2si2 64.0 187.2 AG.Z 62.8 82.6 25.6 
12 Months Ending 
April—1940} 64.7 og ae aed 8.1 | 136.6 69.0 | 205.6 Meal | 65.1 93.7 2804 
Monthly Totals 
1938-Nov. 5.6 1.4 2.4 1.9 11.2 Bites 15.0 Tees 6.1 5.8 1.9 
Dec 2.9 9 1.4 1.8 6.7 Bigs. 10.5 9 4.8 4.0 8 
1939—-Jan. Sei ea: £5 4 5.8 L.o las oO oD 200 1G 
Feb. 0 6 Ag afi 8.6 Qed Lio a 3.9 ra ye 1.8 
Mar ot 9 1.8 a 6.6 2.4 9.0 A ne 3.4 its 
Apr 5.8 1.0 yet f ok 9.6 Zab 12.3 9 ou 5.9 2.0 
1939—-Nov 5.2 1.6 2.0 ot 9.4 oe i PAY at 3.4 O.8 20, 
Dec 3.9 yA | Lo — 7.4 2.0 9.4 He 2.4 5.0 Lea 
1940—-Jan. 2.4 2.0 1.3 — 6.1 Daa 8.8 ite h Wee Ont ae 
Feb. ee: Ds 3 Pee 6 8.4 Bye 11.8 6 4.1 4.6 Des 
Mar Boe 4 2.8 = 8.0 Sal 11.7 | 4 Dyes 5.4 2 
Apr 6.0 5.0 3.0 6.0 21.1 4.8 25.9 ee 8.6 13.9 20 
PRIVATE CONSTRUCTION CONTRACTS AWARDED: 1938-40 
RESIDENTIAL OTHER THAN RESIDENTIAL 
MILLIONS OF DOLLARS RUNNING 3-MONTH TOTALS MILLIONS OF DOLLARS 


PRIL-MAY 1940 


XII— 


INTERNATIONAL TOURIST TRADE 


Dominion Bureau of Statistics and Department of Mines and Resources 


TOURISTS ENTRIES FOREIGN AUTOMOBILES ENTERING Total ; Estimated | Canadian 
INTO CANADA CANADA FOR TOURING PURPOSES Canadian rena Expendi- | Balance 
pia nae by é ase cts Pits 
| Via Via és Bi ian a Pee ite Canada for eae! Tourists on 
Sey eee 3 Total “ 5 Permits siete ibe Pome Total ethan io Capnaa Se te de 
| THOUSANDS THOUSANDS MILLIONS OF DOLLARS 
1926 ) 9,010 9,019 | 1,522 ool 4.2 2,076 346 201 99 102 
1927 10 12,140 | 12,150 | 2,410 740 3.0 3,154 496 238 109 130 
1928 10 15,449 | 15,459 | 2,699 946 1.2 3,645 520 219 108 168 
1929 10 18,847 | 18,857 | 3,417 | 1,091 1.2 4,509 620 309 122 188 
1930 9 21063 Fh 21,072 |) 42010 45287 2.3 5,409 595 279 100 179 
1931 10 19,342 | 19,352 | 3,439 | 1,470 ee 4,910 537 251 76 174 
; 1932 8 14,998 | 15,006 | 3,070 | 1,033 A 4,104 377 212 Di 155 
i 1933 ej 12,883 | 12,891 | 2,233 863 ms 3,097 417 117 51 66 
1934 9 135,215) 13,224 |. 2,344 888 3 3,262 514 146 64 82 
; 
1935 9 14,760 | 14,769 | 2,633* 971 Aa 3,605 659 215 96 119 
‘ 1936 10 16,398 | 16,407 | 2,880*| 1,193 1.3 4,075 690 201 110 141 
1937 1 BY 18.248) 18,260: 173,127") 1,383 1.4 4,512 756 291 124 166 
1938 22 17,085 | 17,107 | -3,082*| 1,264 126 4,347 788 282 122 160 
1939 23 16,578 | 16,601 | 2,943*| 1,268 1.8 4,213 |1,010]| 275 109 166 


*On 48 hour permits. 


MILLIONS OF DOLLARS 
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ESTIMATED INTERNATIONAL TOURIST EXPENDITURES : 1925-39 
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BANK OF CANADA 


SOURCES AND DISTRIBUTION OF CASH 


Millions of Dollars MONTHLY AVERAGE OF WEDNESDAY FIGURES Millions of Dollars 


BANK OF CANADA LIABILITIES BANK OF CANADA ASSETS 
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* See note (*) on pages 53 and 54 with respect to the Foreign Exchange Acquisition Order, 
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Millions of Dollars 


Chartered Bank Cash Rite ua 
D ; Govt. Other 185, oy (E,, All As: 
Notes eos Total Deposits Deposits Note Other 
in Tills A Ota Circulation | ‘Accounts | Tigi 
~ 06 5 
Average of 3 
Wednesday Figures 
1935- 9 Mths. ie 176.5 2187 23.9 fi 48.9 6.8 294 
1936-12 Mths. 40.4 184.7 225.1 22.5 1.0 64.0 9.4 322 
1937-12 Mths. 49.8 191.4 241.2 25.8 12 90.6 13.5 372 
1938-12 Mths. 56.0 199.6 255.6 228 eat 105.9 12.5 399 
1939-12 Mths. 60.9 209.2 270.1 S201 9.5 122-9 Ciel 445 
1939—Feb. 53.4 207.0 260.4 ois ol 106.0 10.4 411 
Mar. 52.1 - 205.3 257.4 19.3 4.3 107.2 9.1 397 
Apr. 56.1 203.7 259.8 20.4 8.0 109.4 9.0 406 
May 55.4 206.3 261.7 apa 8.0 110.8 9.8 417 
June 57.3 203.8 261.1 30.8 5.0 108.2 9.3 414 
1940—Feb. 65.2 210.8 276.0 64.2 pie 144.6 12.5 504 
Mar. 64.5 206.7 271.2 Blog 15:7 151.1 ees 502 
Apr. 66.9 2007 268.6 43.8 4 154.3 thal 493 
May* 65.8 NG 283.5 45.6 10.0 157.1 14.1 510 
June 68.6 216.1 284.7 A1.2 11.6 181.2 14.5 533 
Wednesdays 
July 3 67.6” DA ee 284.3” 33.9 f2.0 211.6 18.1 559 
10 77.0 209.1 286.1” 41.9 9.0 207.7” 12.4 557 
17 77.5? 188.0 265.5” 1233 11.9 209.1? 12.4 511 
24 82.42 195.1 277.5” 18.6 5.2 205.2 11.6 51§ 


ee ee ee 
(1) Includes ‘‘Other Securities’. (2) Estimates. * May, 1940 and subsequent figures give effect to the enactment of the Foreign Exchange Acquisition Order. Under t 


CHARTERED BANKS: CASH IN CANADA‘: 1926-40 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
300 MONTHLY AVERAGE OF DAILY FIGURES 300 


275 275 


250 250 


_MONTHLY AVERAGE. 


225 225 


200 200 


__twetve-MoNTH MOVING AVERAGE 
PLOTTED ON TWELFTH MONTH 


175 


1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 {940 
* See note (3) on page 55 for definition, 


NE-JULY 1940 


Millions of Dollars | 


ASSETS 
a 
Reserve Securities 
. 1 Reser Dom.-Prov.| Dom.-Prov. pene eS ef 
id Silver ah eee Bey Ratio Short Long Total® Accounts 
_ a <a ete Average of 
Wednesday Figures 
6 1.4 10.3 166.2 Deere 25.6 94.0 119.6 4.1 4.0 1935— 9 Mths. 
“fd 1.8 11.4 192.9 61.69 37.0 86.3 123.2 Dy 4.2 1936-12 Mths. 
a 2 20.4 204.8 IF Ld 57.9 98.4 162.2 _ GE 1937-12 Mths. 
0 9 25.1 210.6 54.50 122.5 Do .0 181.2 9 6.3 1938-12 Mths. 
6 — 43.2 25251 PSTD 139.4 46.3 185.7 3s! pe 1939-12 Mths. 
— 42.1 236.8 59.01 128.8 39.1 167.9 a 7.0 Feb .—1939 
aa O28 233.9 60.26 129.8 28.6 158.4 cS 5.0 Mar. 
_ 33.2 238.9 60.09 133.7 28.0 162.3 = 5.4 Apr 
_ 35.6 241.5 D9 2s 12255 43.7 166.5 = 9.5 May 
_ 41.4 247.0 60.97 110.4 02.0 162.5 = 4.9 June 
= 60.0 285.8 58.09 161.6 a Gat 212.7 a! 6.0 Feb.—1940 
_ 62.5 288.3 58.87 107.9 100.0 207.9 — 6.6 Mar. 
s Do.8 281.0 58.78 99.7 106.1 205.9 ~ 6.3 Apr: 
= 14.8 14.8 384.8 99.4 484.2 3 11.0 May* 
= 9.6 9.6 399.1 17.0 516.1 1.8 5.8 June 
Wednesdays 
- 2.8 2.8 421.5 119.6 BAL Qe! 35 12.6 July 3 
% oe O60 5.5 420.4 120.4 540.8 ono iso 10 
3) - 3.0 3.0 SiO 1213 498.9 3.0 Shed 17 
a = 4.5 4.5 379.9 124.0 503.9 SiO 6.3 24 


wr 
ik’s gold and foreign exchange holdings were transferred to the Foreign Exchange Control Board, and the Bank’s minimum gold reserve requirement was discontinued. 


CHARTERED BANKS : CANADIAN DEPOSITS: 1926-40 


MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


3000 MONTHLY AVERAGE OF DAILY FIGURES * 3000 
at 2800 
: ae ae 
2400 E. 2400 
G, 
VIN 7) ES A 
2200 AT f LY 2200 
DAN 
2000 ay 2000 
Ny, wn U 
13800 -—_—__ cc —— - 1800 
| L 
2 Todas ene ee 
1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 


a 


*Average of month-end figures January 1926 to February 1935; thereafter monthly average of daily figures, 
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JUNE-JULY 1940 


7 


II—CHAR 
Millions of Dollars Ba 
ae Ae a Ee lly ABT GLIES eee 
Deposits Cash Securities — 
Notes : ' di ; in DOM.-PROV. 
Renae Ee net re Depositat noes Deposits” Canada® | 
Average of + a. aa. 
Month-end Figures 
1926 169 353 1,341 Ys) 1,958 330 2,333 197 344 
1929 178 696 1,480 102 2,293 418 2,837 yale: 342 
1932 132 486 1,376 82 1,955 312 2,022 186 490 
1933 130 489 1,379 62 1,941 308 2,290 195 627 
1934 136 514 1,373 66 1,966 322 2,317 . 203 684 
1935 126 569 1,445 65 2,104 348 2,476 216 407 
1936 119 618 1,518 var 2,245 401 2,668 225 447 
1937 110 691 1,574 90 2,382 421 2,840 240 445 
1938 100 690 1,630 94 2,449 408 2,892 Zoe 447 
1939 94 742 1,699 146 2,630 474 3,144 268 516 
End of 
1939—Feb. 94 690 1,691 89 2,014 432 2,974 261 481 
Mar. 97 705 1,700 86 2,038 452 3,021 253 528 
Apr. 95 716 1,697 97 2,001 468 3,050 295 oll 
May 90 684 1,678 162 2,007 484 3,080 260 444 
June 97 702 1,680 159 | 2,591 5004 3,126 249 455 
1940—Feb. 90 766 1,659 347 2,807 456 3,327 268 647 
Mar. 92 750 1,661 313 2,734 467 3,262 260 606 
Apr. 89 833 1,672 238 2,793 467 3,281 27d 616 
May Ge 617 1,643 325 2,768 44€1| 3,287 295 | 701 
June 97 821 1,609 276 2,102 437 3,202 267 702 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 


(3) Until March 1935; Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Deposits. 


CHARTERED BANKS: DISTRIBUTION OF TOTAL LIABILITIES : 1926-40 


BILLIONS OF DOLLARS 


BILLIONS OF DOLLARS 
4 MONTH-END FIGURES 
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NOTE CIRCULATION 


OOOO III LEN ONIN ON SSNS 


CAPITAL AND RESERVE 


1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 


BSS 


1936 


1937 


1939 1940 


OOOO IIL ILI IS LIS ISS ON SSS 


bo OO De KR bO 


fed) 


-... 1940 


BANKS 
ie Millions of Dollars 
ASSETS : DAILY AVERAGE DATA 
Loans Cash : Ratio of Total 
SE SR RE ied Ali eaecesen Woon ial Nore 
ee | See | ret | cet | omen | eS a Cinaia || Crcetlation® 
_ ne : i Average of 
Daily Figures 
33 140 934 87 250 261 2,864 192 1,958 9.8 195 1926 
99 267 1,343 112 301 248 3,528 191 2,290 &.3 205 1929 
96 117 1,082 165 84 172 2,869 172 1,955 8.8 158 1932 
41 | 102 907 | 147 92 | 148 | 2,831 189 | 1,941 9.8 157 1933 
me} 102 | 869 | 145 | 107 | 138 | 2,838 201 | 1,966 | 10.2 163 1934 
144 82 829 134 qe 146 2,957 216 2,104 10.3 169 1935 
31 93 699 12) 64 150 3,145 225 2520 HONS. 182 1936 
26 107 tae shy 4 68 165 Sone 240 2,007 40:2 200 1937 
40 67 786 129 ol 158 3,349 254 2,412 10.5 205 1938 
40 55 855 183 48 145 3,592 269 2,082 10.4 216 1939 
90 60 787 183 54 145 3,421 260 2,466 10.6 197 Feb.—1939 
99 56 SOL 142 49 144 3,471 Zot 2,485 fO.3 201 Mar. 
09 54 814 142 44 1438 3,496 258 e920 Cz 204 Apr. 
04 OO §22 142 50 141 CAPS YS | 261 oat Li 10.3 202 May 
25 52 822 eo 42 144 3,575 259 29a 10:2 202 June 
38 ‘ye 982 122 49 146 Sol Zio 2,791 9.8 235 Feb.—1940 
99 Sys 984 to awl 148 3,119 267 Zhou 9.8 245 Mar. 
92 54 934 137 57 149 3,732 Ci 2,134 9.9 244 Apr. 
17 44 938 125 40 1438 3,746 282 TA pap 10.4 248 May 
83 39 936 131 40 141 3,666 282 2,689 LOD 278 June 


igures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
hartered Bank note circulation and Bank of Canada notes in public circulation. 


CHARTERED BANKS : DISTRIBUTION OF TOTAL ASSETS: 1926-40 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
4 MONTH-END_ FIGURES 
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DOM. & PROV. SECURITIES 
1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 
* In Canada, 


III—SECURITY PRICES 


Bank of Canada 


ne EEE 
Dominion of Canada Bonds Payable in Canada Only 
Middle Prices and Yields 


Average of 
Business Days 


344% due June 1, 
1956-66 


3% due June 1, 
1950-55 


34% % due June 1, 
1946-49 


5% due Oct. 15, 
1943 


a nnnnnmne eg ERED EEEINE ISN SESS SIS SS SSSSSSSSSSSSS SSSI (IRESSES DENI NERIIEINS EISEN 


2% due June 1, 
1942 


Price Yield Price Yield Price Yield Price Yield Price Yield 

1938 100.41 Sule 99.01 3.08 102.73 280 fiS.o1 2.27 \ I0l.8S 1 63 
1939 99.97 ee 98.14 pili) 102.07 2.90 LLL.00 pine) | 100.88 lf 
1939—July 102.12 3.09 100.35 296 104.48 2.54 111.90 2.06 LOL27 ees 
Aug. 101.09 ot ie 99.21 3.06 102.96 22) Ves 2.20 100.90 L67. 

Sept. 94.33 38 O2268 Gh 2202 96.82 3.64 | 107.52 3.03 99.07 2.36 

Oek: 95.99 3.48 94.47 3.46 99.37 SZ 1MOS.60) | 92, 72> VelOOner 2.00 

Nov. 97.27 3.4] 95.78 5230) 100.31 3.20) 1109.87 2.48 100.53 17? 

Dec. 96.86 3.43 95.12 3.4] 100.16 322 109.36 2.43 100.49 1.80 
1940—Jan. 97.36 3.40 95.60 bhev 100.25 Bae 110.21 yi) 100.65 V2 
Feb. 98.07 390 96.05 Sy 100.74 Sei 110.62 1.98 100.98 eels 

Mar. 98.38 3.34 95.98 3.34 100.81 2:10 110.46 1.96 101.00 1.54 

Apr. 98.90 | 3.31 96.97 3.26 eOl Ow 2 94a LOD 201 101.00 12 

May 99.19 3.30 97.20 3.24 10157 2.96 109.76 2203 100.92 1.54 

June 98.54 eee} 96.19 S98. 100.96 LO 109.17 2,13 100.86 LOS: 

July” | 93.50°| 3.34 | 96.41 | 3.31 | 101.08 | 3.05 | 108.93 | 2.74 | 100.93 | 1.49 


(1) Average July 1-26. 


YIELDS OF DOMINION GOVERNMENT BONDS : 1939-40 
PAYABLE IN CANADA ONLY 
Daily Opening Quotations 


cae 


05% 


05% 


3 MONTHS TREASURY BILLS” 


10% 


2% DUE JUNE 1.1942 


10% 


15% 


25% 


5% DUE OCT. 15, 1943 =X 


= 


3% % DUE JUNE 1,1946-49 


30% 


25% 


3% DUE JUNE 1,1950-55 


40% 


au 


JULY 


AUG 


OCT. NOV DEC. 


* Average rate of successful tenders for new offerings. 


JAN, FEB. MAR. 


(1) July 15. (2) July 26. 
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i ' III—SECURITY PRICES 
Bank of Canada 


Treasury Bills 
Government Bonds Three Months 
Middle Prices and Yields Average Yield of Successful 
Average of Tenders 
Bee ae Canada* ® U. K.*@ USA*® 

Price Yield Price Yield Price Yield Canada U.K. U.S.A. 

1938 99.71 Dal 2. - - 103751 2.61 590 611 SE) 
1939 99.06 3.19 93.83 3.45 106.54 256 707 P3S 022 

1939—July 101.24 3.03 93.64 3.47 109.49 Zane J844) 7874) 012 

Aug. 100.15 Se bwe 93.00 see 108.67 DDI Me i 703 32 
Sept 93.51 3.60 91.50 3.64 102.66 2.07, 846 3.509 159 

Oct D523 3.47 91.59 3.63 103.36 2.61 80 2.034 022 
Nov 96.53 pets) 94.49 3.4] 105.53 2.44 872 L183 .020 

Dec 95.99 3.42 94.79 3.39 107.06 ie 806 1.266 019 

1940—Jan. 96.48 3.39 98.17 tea OB) 107.84 26 784 LTC Nil 
Feb. 97.06 bee ON 100.42 2.96 107.56 PAP 746 1-02) 005 

Mar 97.18 3.34 99.73 3:02 108.50 Veet 47 i022 Nil 

Apr 97.94 3.29 99.14 3.06 108.61 219 739 1.034 Nil 
May 98.20 See. 99.33 Sha Ss 106.66 2.34 738 1.020 O16 
June OT 30 Chee: 99.19 3.06 106.29 2637 VES V023 118 
July® 97.46 Bhs 99.35 BOD 107.74 232) 718 TiO2/ 017 


-—$—$—— Ss Kool ll ree 
* Differing coupon rates and maturity provisions, and the fact that the U. S. Treasury issue is exempt from ‘“‘normal’’ income tax, vitiate any direct 


comparison of absolute yield levels. 
(1) Average of Dominion of Canada 3% due June 1, 1950-55 and 314% due June 1, 1956-66. 
(2) United Kingdom 3% due Jan. 15th, 1954-58; price excluding accrued interest. 
(3) 


Wes: Treasury 274% due Mar. 15, 1955-60. 
(4) On (or nearest to) 15th of each month. (5) Average July 1-26 for Bond Prices and Yields. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: 
CANADA, U.K. & U.S.A.: 1939-40 


Daily Opening Quotations 


Ae 


Aw ' 


\ padng”_ 


(1) July 26. 


% 25% 
2.25% Law See) A ~V 2.25 
US TREASURY = iv 
27/8 %o DUE 15 MAR.,I955-60 | ! 
er 
WAws 
2.50% 2.50% 
UNITED KINGDOM. 
3% DUE IS JAN., 1954-58 
3.00% SING A ~ = 3.00% 
DOM. OF CANADA 
AVERAG 
3% DUE | JUNE ,1950-55 
34 %o DUE | JUNE, 1956-66 
3.25% re 3.25% 
3.50% NN Ss ee aot 3.50% 
| 
| | eos te 
3.75% JULY AUG. SEPT. ocT. NOV DEC. JAN. FEB. MAR APR. MAY JUNE-JULY Ger eee 
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IV—PUBLIC FINANCE : DOMINION GOVERNMENT* 


Receipts and Asset or Debt Decreases are in Black. Disbursements and Asset or Debt Increases are in red. 


Millions of Dollars 


Compiled from Public Accounts and Budget Speech 


DuRING FIscAL YEARS ENDING Marcu 31 


JUNE-JULY 194( 


1936 1937 1938 1939 1940 1941 
REVENUE (Preliminary) ates 
LiGoOTie DAK ok te ae ee ee ee acess Sor OZ eA 120.4 142.0 Iheay4h vl 166.0 
Nationals Detence dase a ei enn iee ieee ~- - - — - 20.0 
Excess hrontesbaxcen ie, eee eae em — od — - - DIED) 
Sey] Sis TPA ohare ie rae Cay le ee aN oe Deed ieee Cente 77.6 Lines i Ryo ea | a 1a74 170.0 
War Exchange laxtc src taer air ioe ences = = = = 50.0 
OthemExciseMaxes.. cee are ee ee Sou 39.6 42.8 39.6 28.6 37.9 
EXCiSeeDNtiCS eih tee ne oe EL ee ee Cee 44.4 46.0 52.0 ulstes 61.0 90.6 
Custonig Inport: Duties vas tae eaten, eee cat 74.0 83.8 93.5 78.8 104 3 132.0 
Past: Office Depts is ea Hh Mbrema ee eeeee ae B20 34.0 Sos0 BOe0 36.4 ie 
Intereston Invesctinentss eer oe cinerea re 10.6 shal WSs eZ We: hei 
Other Ordinary Revenues sys cee eee 13.6 13.9 14.8 eve 18.6 18.0 
Special Reventtes, criss vice yest ete she ie 3 9) 3.0 is on - 
TOEAL Ge above) oy hac ve hes ok eae sed 370.9 444.5 513.3 499.3 534.6 760.5 
EXPENDITURE 
Interest onueublici Debt ieee chien ener [B45 Me! Wee 128.0 129.3 138.5 
Cost of Loan Flotations & Amortization........... 3.6 3.8 4.6 4.9 o.0 5.4 
SSilserreh (SS tue) RONG a oo eno obo dkoeseadoaoone [oes Veet Los7 es! oe 13.8 
Intenimierantcitol ovinces ie tet enn nen ater ALO en Gad Ves OO DED 
Old Age Pensions Subventions to Provinces........ 16.8 PANea 28.7 29.0 30.0 31.3 
Soldiers’ Pensions and After-Care................. 53.9 54.4 543 55.6 BYGAY, eid’ 
Public Works, Dentines. teen eee eine Geen oe 12.9 14.5 12.4 15.5 foey 1Lb.G 
Pose /Onice Depts turn uae pace ant ed eee 31.4 SHO, 33.8 30.5 BO.t 38.7 
Other Ordinary Exp., (ex. Dept. of Nat. Defence). . 83.2 83.9 86.1 88.8 94.4 90.2 
CUMULATIVE TOTAL 6a oon eee 354.1 363.9 373.2 378.6 384.8 393.1 
Unemployment and Agricultural Relief............ 79.4 78.0 68.5 46.9 64.8 35.0 
UN RA DehCle deat coer ee oe eee mae oe ACT eal 43.0 42.0 Dano 40.1 15.0 
Other Government Owned Enterprises............ 3.9 1.2 2.8 4.6 2.0 es 
Capital. Expenditure CNet} .60 022. keen eee ase 6.5 2.9 2.9 5.4 720 3.0 
Wheat: Operations. 2S ces are ye amacctsem ein seuion 2216 8.0 _ 25.0 20.0 (a) 
War (incl. all Dept. of Nat. Defence Expenditure) . 16.6 BANE ono 34.4 181.5 700.2 
TOTAL tag Bboveloie os Se ace ea iba ae 530.2 502.7 522.2 549.2 657.2 |1148.1 
EXCESS OF EXPENDITURE OVER REVENUE...| 159.3 58.2 8.9 49.9 122.6 387.6° 
Special Items > doe) ba yee ate nak een eta 3 5) 8.9 a tee 
Write-Down of Active Assets to Net Debt........+.-- 4 LO2s. “f 1.0 50 
DEFICIT (=INCREASE IN NET DEBT)......... 160.0 17.9 Wee | 50.9 118.4 
ACTIVE ASSETS: INCREASE OR DECREASE 
[coans tor erovinces Telkelicte tenet etn teen 42.3 IWSYAEDS Gees 15.0 12.6 
Loans to Canadian Farm Loan Board............. 7.9 ie 38 2.8 ee 
Loans under Dom. & Nat. Housing Acts.. ta te ak 1.0 SFE Bad 4.4 
Loans under Municipal Improvements Ass't t’ce Ae - - ~ 8 3.1 
Railway Equipment. Purchased... 0.0.2 ¢«.te00 5 je Onl | 1.4 8.1 
Other: lnvestments (Net)coie 5 ae sok oie pee 9 3.4 Dap: oo ) 
Unamortized Debt Discount & Commission........ 5.8 A 4. 16 6 a 
Write-Down of Active Assets (as above)........+.++. 4 J9.2¢ =I EO 30 
Loans: totGeNt Re sek ee ee ee oe eee Bea 4.6 D7 Ak ae ier 
Gashiand Gurren Accountsnm nce ae: 3 6.9 18.4 23.4 eee 
INCREASE IN GROSS DEBT LESS SINKING FUND 226.0 110.6 Zio 98.1 320.8 


* Certain adjustments have been made in the published figures in order to place them on a comparable basis during the period under review. (a) No 


estimate is available in regard to the 1939 and 1940 wheat crops. 


(b) Minimum war estimate; further war commitments already made at the time of the 


Budget were roughly estimated by the Minister of Finance at $150 mm. to $200 mm. (c) Payments to maintain annuities reserve and, in 1940, exchange 


discount on redemption of a bond issue payable in sterling. 


(d) Includes $18.5 mm. in connection with loans to provinces re relief. 
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IV—PUBLIC FINANCE : DOMINION GOVERNMENT” 


Debt Decreases are in black. Debt Increases are in red. 


Millions of Dollars Compiled from Public Accounts and Budget Speech. 
During Fiscal Years Ending March 31 
Increases or Decreases 
} 1936 1937 1938 1940 
DOMINION DiRECT DEBT Pretaulaasy) 
resale va bulle anc NGted<” «bo Acs cect acha tata cena os 14.5 78.6 10.2 oooLG 
Other Funded Debt less Sinking Fund... ..... 00.0.6 200+50 00> 214.1 52.3 Cat 07.0 
Wap 8 REE oe DOLE Nee CUNO: CAL Ey eel OS Nana eve tt 199.6 Pout 32.5 312.5 
(OC SEUIMEN CE ATINUIEIOS sitet tee < tects eet dees Sele ieee 19.5 PM ss OE] 17.0 
Insurance and Superannuation Funds... cides i000 saad os 4.9 4.8 4.7 4.6 
Special Funds Held on Deposit or Earmarked™.............. = 4.0 D0 25.0 
Interest Due and Cheques Outstanding...............00006- 4.8 25 2.1 9.7 
FARO ch erabia bilities Maes: © ert cer se eee eae tae cree a 6.8 3.8 ike 2-0 
GROSS DIRECT DEBT LESS SINKING FUND (see opp. page).......| 226.0 110.6 Zc 320.8 
Inc. or Dec. in Cash and Current Accounts (see opp. page) ...... oO 6.9 18.4 one 
Gross DIRECT DEBT LESS S. F. & CASH ASSETS.............--. 225.7 103.7 16.1 167.5 
Dominion Gilaranteedseondsien |. sc.5 eer. cis Oi toncersta ne aes The 8.8 dN As 1.0 
TOTAL—DOMINION DIRECT & GUARANTEED DEBT (as above)... .. 232.9 112.5 63.4 166.5 
SSS ee ee eas 
C.N.R. BONDS NoT GUARANTEED BY DOMINION® 
Seriaveampment Lrust Issues. c.f 252i. we eee ee eases g : Ay 2 4.3 . 10.0 L.9 ‘3 
All Other Issues, less C.N.R. Sinking Fund.................. 9 9.1 hid 34.0 10.0 


a Ce ee UEIIEI UIE IEIEIIIEEIEINSIESSISSSSSE ED 
* Certain adjustments have been made in the published figures in order to place them ona comparable basis during the period under review. (a) Includes 
all bonded debt originally issued for a term of 3 years or less. (b) Consists of $4 mm. deposit by Wheat Board in 1937, $9 mm. earmarked re London 
Loan in 1938, and $25 mm. earmarked for Wheat Board losses in 1939. In each case the funds were withdrawn in the following fiscal year. (c) Calendar 
year figures adjusted to approximate fiscal year basis by known issues and redemptions. No contingent liabilities of the C.N.R. are included. 


DOMINION REVENUE AND EXPENDITURE 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


1250 1250 


(BUDGET FORECAST) 


P TOTAL EXPENDITURE——B 
G, REVENUE * ae a A a Ee 


4 * 
1000 bed EXPENDITURE EXCL.WAR 1000 
| WAR EXPENDITURE * 
wl (INCLUDING ALL EXPENDITURE 
BY DEPARTMENT OF NATIONAL DEFENCE) TOTAL REVENUE qe 
750 750 
(PRELIMINARY ) 
500 500 
y; 
250 | 250 
: | 
| 
0 ——— 1) 


1936 1937 1938 1939 1940 1941 
* As per table on facing page. 
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V—BOND ISSUES AND RETIREMENTS' 
Bank of Canada 


Par Values in Millions of Dollars 


I-DOMINION? DIRECT & GUARANTEED AND OTHER C.N.R.3 II-PROVINCIAL? DIRECT & GUARANTEED ° 
Net De- fe 
SALES DELIVERIES RETIREMENTS * Hecties SALES DELIVERIES RETIREMENTS + ie 
New |Refunding]l New |Refunding} Refunded| Other Sobapeadeh New [Refunding] New |Refunding| Refunded | Other yee 


First Half 


1936 | 102.6 | 200.1 | 102.6 | 200.1 | 200.1 5.7| 96.9 32°9| 5,3) 382.91. .b.o10 Ot 429 ere 
1937 35.5|198.51| 35.5|198.5]198.5| 11.3 | 24.2 39.31 42.1) 17.0) 38.5) 79.34 05.1 ogee 
1938 | 100.0] 138.5] 100.0) 89.8] 89.8| 27.2| 72.8 91.21 14.01 21:2) 12:6 | 13.5) 23:6) Ge 
1939 94.1| 110.4] 94.1] 110.4] 110.4°| 15.0| 79.0° 65.9)| 31,9) 66.6) 31.9) Jo aig s 44.4 
1940 | 200.0°] 155.0 | 200.0°| 155.0 | 174.7 | 45.4 | 134.9° 68.31. 2aS4) 68.37 QL) P6-ow tee ae 


Quarters 
I 200.0! 90.0) 200.0! 90.0} 95.8) 26.1 | 168.1 65.04 = G50 ee 6.2| 19.3| 39.6 
II —* 65.0} —° GBs) oto 1 Oe ess 2 3.3 | 25.8 6.3), O23 ah, 4.8 9.1 


a 


III-CoRPORATIONS I++ Bey adic era a eRe: 
SALES DELIVERIES RETIREMENTS * ev Py Netbeliverics aes desl ___Institutions 
Rit FUT RN ees NOE he OUR oy rere mo Retire- |joutstanding Sas 
New |Refundingl New |Refunding| Refunded| Other ments Retirements anierits Waw i Refunding 
First Half | : At eae 
1936 76.60) 110.0) 76.0 4L075 1009 40 32.34 91.5) 178.4 20:3 120 18.8 18.1 
1937 AS O14 ON 14014 | C43 Ale aul 97.7 6.4 bis 15.0 135 PZ re ee 
1938 19.0% 14.17 18.3) 138.8 10 | 20.6.1) (10.4 19:9 10.0 160 fo. 4.8 
1939 13.6 |.165.9{ 14.4] 153.0} 109.6) 33.6) 24.2 147.7. — P55 al 9.5 
1940 BAB OTS TU hepa heise taza Taos 187.7° 75.07 230 4.8 oe 
Quarters 11 11 11 11 aa ae 
I 6.9 3.6 9.4 Ged 6.4| 12.4 [ey 205.9 — 155 pel 120 
II 17-9: 102 FeO Oe Ole A aa poe [Sz 75.0° | 230 OT] ie? 
SUMMARY OF CHANGES IN CURRENCY OF PAYMENT' 
DOMINION? AND PROVINCIAL? DIRECT AND GUARANTEED, OTHER C.N.R. 
Par Values in Millions of Dollars AND CORPORATION BONDS ® 
DELIVERIES were payable in: RETIREMENTS‘ were payable in: Mell Decrente " 
See ew ee ee a a ee ee Bee Th DONG SI OUESCANG 
Canada _|New York | Canada & 12 Canada |New York | Canada & Cues. 12 Be 
only only New York eonCoM ae only only New York i ids London Total lar perine Abroad '° 
First Half 
1936 393201) 126.0 a 1.7 | 524.4 | 167.6 90.9 24 54.4 &§.0 | 346.0 | 226.1 47.7 
1937 281.4 93.8 R5 6.4 | 382.1 | 191.5 IZ9 5 AIG7 46.7 18.0 7 383.8 89.9 93.6 
19388 252.9 oO =k QA 25507 0 143 ) 7 .O 8.0 4.0 TEGAN TZLROY 10 ZTE 
1939 ot a9 80.0 8.4 1 | 460.4 | 149.3 10.0°| 81.4 47.2 24.9) S127 202-6 75.0° 
1940 | 485.7°]| 4.0 - — | 489.7°| 259.3 40) 105 4.4\ 24.17) 3021) 226.4.) 382 
Quarters 11 11 11 
I 368.1 4.0 _ = 372.1 | 148.6 £6 Bye Dall 8.5 | 166.2 | 219.4 ore: 
II We iay = - = Wz be07 2.4 Dae 2.0 [5:63 139.9 7.01 252 


ee ee aOR 


(1) Subject to revision. (2) Treasury Bills are excluded. For particulars of Dominion Treasury Bills see Heading IV. (3) C.N.R. bonds guaranteed by provinces are 
treated under the heading ‘‘Other C.N.R.’’. (4) Includes retirements through sinking fund purchases. In many cases available data did not permit more than arbitrary 
approximations for separate portions of the fiscal year. (5) The $40 mm. Dominion issue due in New York on 1st Jan., 1939, which was refunded in New York in Nov- 
ember, 1938, is for the purposes of this table taken as maturing in the last quarter of 1938. (6) Does not include $250 mm. of 1 year 1% Notes which, under the Exchange 
Fund Order, 1940, the Dominion government issued and sold to the Bank of Canada on May 1 in order to supply the Foreign Exchange Control Board with funds with 
which to purchase gold and foreign exchange under the terms of the Foreign Exchange Acquisition Order. (7) Payable in Canada only. (8) Because of lack of sufficient 
data no tabulation of retirements by municipalities and religious institutions was possible. For the same reason these bodies are not included in the Summary of Changes 
in Currency of Payment. (9) Includes $48 mm. of C.P.R. bonds issued to refund Dominion guaranteed bank loans. $12 mm. was delivered in the first quarter and 
$36 mm. in the second quarter of 1936. (10) The issue of $75 mm. of Dominion Treasury Bills shown in the second quarter of 1940 was made in the same manner and 
under the same authority as the issue of Notes referred to in note (6) above. (11) The $30 mm. Bell Telephone issue which was called for redemption on 1st March, 1940, and 
refunded in August, 1939, is for the purposes of this table taken as maturing in the third quarter of 1939. (12) Including issues payable optionally in Canada or London. 
(13) Only, or optionally. 
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VI—INTERNATIONAL SALES AND PURCHASES OF SECURITIES 


Dominion Bureau of Statistics 


Millions of Dollars NET SALES TO OR NET PURCHASES FROM 


UNITED STATES UNITED KINGDOM 
Other and Other and Co ae Cc ne i 
2 : ra ea Se iat an z ountries ountries 
eo Stee ree Beecaities eee ul aat Beer drise 
ae Sanaa Totals 
1937 2510 Va S353 36.3 fo. 5.0 20.1 11.4 4.8 
1938 30.8 Av 1.6 Zara | ee ee i222 18.9 28.9 
1939 38.3 17.9 1:2 57.4 6.6 teat, 55 20.3 (bp 
12-Months ending 
May 1940 13.7 15.3 en 31.2 9.3 sf 8.6 ree 29.6 
Monthly 
1939-—May 9.3 by ei 9.4 6 : y 22 | 10.9 
June Out 4.4 ae a7 22 _ 29 1.6 gts. 
July 4.7 Sy) e 4,2 2.9 e 2.8 ily 3.2 
Aug. 4 7 4 1.4 oy L 2.1 2.2 1.5 
Sept. 8.7 3.6 Fi 5.1 3 2 3 4 5.0 
Oct: 9 2.2 A 3.5 4 if 6) Z 3.4 
Nov. 20 2.6 wi 5.9 i. _ al 1 6.0 
Dec. 23 1.3 oO 3.9 13 ah = 1 4.0 
1940—Jan. 2.9 2.0 A 5.2 oa a = a 5.4 
Feb. LS 1.4 A 3.4 3 4 1 et 3.6 
Mar. £7 1.4 a ay ii al: 1 oO 3.6 
Apr. 1.2 2.4 af 3.8 D i 3 H 3.5 
May 8 2.4 =) eAY | 6 = v) eh Za 
VII—NEWSPRINT : NORTH AMERICA 
RI isainical Sto Tons Newsprint Association of Canada 
SUPPLY ESTIMATED CONSUMPTION | STOCKS 
PRODUCTION 
New ne Exports | Total U.S. |Canadian ae moe 
Canada ainda USA. Total) | Birope Overseas | Supply |Publishers|Publishers Pasa 


Calendar Years 
1935 2,751 332 912.) 3,995 197 734 | 3,458 | 3,345 200 | 3,545 87 
1936 3,209 326 921 | 4,457 242 851 | 3,848 | 3,692 195 | 3,887 39 
1937 3,648 350 946 | 4,944 294 7/1 4,467 | 3,825 220 | 4,045 422 
1938 2,625 268 820, 1°3,713 243 681 3,210 | 3,42; 

1939 2,869 308 939 | 4,116 310 658 | 3,768 | 3 
12 Months Ending 


June 1940 | 3,170 340 980 | 4,490 181 802 | 3,869 | 3,655 187 | 3,842 27 


Monthly 
1939-Jan. 208.4 22.5 TL! i, OUO.e 22.9 35 2 | 295.9" | 272.9 14.9 | 287.8 8.1 
Feb. | 200.6 22.1 70.9 | 293.6 20.1 306 | 283.1 |) 257.2 13:6 T210.8 12.3 
Mar. | 220.6 24.8 79.9 | 325.3 35.0 43.9 | 316.4 | 297.6 fo-1 | Slo. aa | 
Apr. | 220.8 | 23.4 T7A | 321.6 | 25.3 30.7 | 316.2 | 308.1 16.4 | 324.5 8.3 
May | 250.0 2250 85.9 | 358.2 31.5 76200 \ 313.7 |..299.9 15.5 | 315.4 ee 
June | 240.5 22.9 80.6 | 344.0 24.6 969 Vole. 1 290.3 16.2 | 306.5 5.6 
1940-Jan. | 251.0 32.0 84.1 | 367.1 9.0 J6.2 | S17.8 | 282.6 13.6 | 296.2 21.6 
Feb. | 231.8 28.9 81.5 | 342.2 8.9 46.2 | 304.9 | 279.6 15.3 | 294.9 10.0 
Mar. | 251.3 19.5 S621" 1395.9 1.9 47.6 | 310.2 | 325.1 15.5 | 340.6 30.4 
Apr. | 268.9 | 28.2 86.3 | 383.4 ree 76.4 | 314.3 | 315.9 15% 1331.8 Wes: 
May | 323.6 31.0 90.2 | 444.8 2 97.3 | 347.7 | 333.2 Zi) Wraeoul 2.0 
June} 315.3 30.3 84.8 | 430.4 SOLO si 2a420 | 312.6 16.6 | 329.2 13.3 


(1) Preliminary. (2) Estimate. 
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Physical 
Volume of 
Business 
Index 
Seasonally 
adjusted 


1926 = 100 


Gold 


Thousands 
Fine Ounces | Long Tons 
a 


VIII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


a 


Annual Totals) 
1926 
1929 
1932 


1933 


1936 
1937 
1938 


1939 
12 Months ending 
June 1940 
Monthly 
1939-Feb. 
Mar. 
Apr. 
May 
June 


1940—Feb. 
Mar. 
Apr. 
May 


June 


(1) Source: Newsprint Association of Canada. 
Employment Indexes. 


100.0 
125.5 
78.7 
roses 


112.2 
122.7 
112.9 
123.2 


133.1 


LUO 
113.2 
118.6 
121.4 
121.4 


131.2 
123.0% 
150 
140.6 
141.3 


1,754 
1,928 
3,044 
2,949 


3,748 
4,096 
4,725 
5,092 


5,158* 


391.0 
414.2 
406.8 
432.4 
436.8 


405.4 
429.9 
418.6 
442.5 


PRODUCTION Con- 

Auto Central epueeee 
re News- : ontracts 

Steel biles : Electric 
im cruel Bye Stations pa oa 
FERRE | conde] Eaoeats | eh | BSE 
776 | 205.0 1,878 11,926 372.9 
1,378 | 262.6 2,729 17,633 576.7 
339 60.8 1,919 15,863 132.9 
410 65.9 2,012 17,553 97.3 
15116 162.2 3,209 25,934 162.6 
1,403 | 207.5 3,648 27,084 224.1 
151560) 266u1 2,625 26,013 187.3 
1,885 | 155.3 2,869 28,351 187.2 
13763} 142.6 3,170 29,577 229.2 
77.2 14.3 200.6 2,214 Lis 
95.7 17.6 220.6 2,367 9.0 
99.8 16.9 220.8 2,197 12.3 
121.4 1524 250.0 2,333 18.4 
107.9 14.5 240.5 2,246 25.2 
140.3 18.2 231.8 2,367 1158 
157.3 16.6 291.3 2,426 Hh sy 
153.5 LORY. 268.9 2,399 25.9 
174.4 21.3 323.6 2,672 28.1 
166.2 17.9 315.3 2,079 39.1 


(2) As at end of month. 


* 12 months ending May 1940. 


DIRECT RELIEF RECIPIENTS : 1938-40 
TOTAL URBAN AND AGRICULTURAL 


URBAN : FULLY EMPLOYABLE 


THOUSANDS OF PERSONS 
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Val f 
; Retail | Employ- 
sed Sales one 
Loadings | Index Index® 
S ll Seasonally 
apis a adjusted 
Thousands 1930= 100) 1926 = 100 
3,253 - 100.0 
3,024 111.9 119.2 
2,176 | 72.6 | 86.4 
2,032 | 66.6 | 84.2 
2,494 76.5 104.0 
21635 82.3 114.1 
2,429 79.8 ILS 
2,549 Seo 113.9 
2,738 | 86.4 | 118.5 
159.7 LO 111.0 
191.0 (6.2 1 
179.0 79.0 110.3 
Ae) 80.9 bigs 
194.5 85.0 113.6 
199.1 84.5 Liss 
195.1 83.7 118.5 
215.1 86.9 LIS? 
237.0 89.2 120.9 
239.6 93.8 Te 


(3) Average of months in case of Physical Volume of Business, Retail Sales and 
(4) A change in the basis of export statistics, some of which enter into the Physical Volume of Business Index, artificially de- 
flated the March 1940 figure and artificially inflated the April 1940 figure. 


THOUSANDS OF PERSONS 
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IX—WHOLESALE PRICES 
Index 1926 = 100 


CANADA -K. U.S.A. 
Dominion Bureau of Statistics Board of Trade Bureau of Labour 
pone eee Foods pene Total ries Materials Foods honor Total 
(2) 
Average of Mths. 
1926 100.0 {100.0 {100.0 {100.0 |100.0 100.0 |100.0 {100.0 |100.0 {100.0 
1929 100.8 | 97.5 |100.0 | 93.0 | 95.6 104.9 | 97.5 | 99.9 | 94.5 | 95.3 
1932 48.4 | 55.0 | 61.5 | 69.8 | 66.7 48.2) 55.) 61,0 |. 70.3.1 64.8 
1936 69.4 | 70.8 | 73.4 | 73.6 | 74.6 80.9 | 79.9 | 82.1 | 82.0 | 80.8 
1937 87.0 | 84.2 | 81.2 | 80.4 | 84.5 86.4 | 84.8 | 85.5 | 87.2 | 86.3 
1938 TOO T2009 VeTiok, | (822. 4.18.6 68.5) 72.00 73.0 182.2 } 78.6 
1939 CLAN GERI | 73.9) | 75.3 1 75.4 65.4 | 70.2 | 70.4 | 80.5 | 77.2 
Aver. Net 
nding 
June 1940 | 66.7 | 72.3 | 77.4 | 79.3 | 80.0 GEO TescOn ele Shel hei Bed 
Monthly : 
1939-June | 63.3 | 65.0 | 71.9 | 73.1 | 73.3 624. \i67.7 1 G16: | 79.601 75.6 
July | 62.7 | 63.1 | 71.5 | 73.0 | 72.6 62.6 | 67.8 167.5. | 79:2 | 15.4 
Aug. | 58.4 | 62.8 | 70.1 72.8 | 72.4 61-04) 66:5 1400162. bf Ou) Poio.0 
Sept.]| 64.2 | 70.7 | 77.0 tf.o | (occ 68:0 We726.) (OL) | S101 79.1 
Oct. | 64.5) | 71.2 | 78.4 | 78.8 | 79.3 O73) Vei2ae1. 75.5 152.0.) -19.4 
Nov.| 65.1 | 71.9 | 78.9 | 80.2 | 80.3 Ofio (Mee aici, 182 y) (ose 
Dec. | 69.1 | 74.2 | 79.0 | 81.1 | 81.7 Gi.0 [efocile (Lo | Sl) 19.2 
1940-Jan. | 70.0 | 75.3 | 79.6 | 81.7 | 82.6 GOA Wie Sa toe kan Sle. 
Feb. | 70.3 | 75.9 | 79.6 | 81.8 | 82.8 GS.t (ees) Vda | Sl Aa 8.F 
Mar.| 71.3 | 76.4 | 79.6 | 82.0 | 83.2 67.0 1272.07 | 70.2 V8ldo) 18.4 
Aes 2a POO LO. 4 81.7 | 83.1 69.4 | 78.0 | 71.6 | 81.2 | 78.6 
May | 68.0 | 75.3 | 77.9 | 80.6 | 82.1 67.9 | 72.0 | 71.4 | 81.3 | 78.4 
June | 64.3 | 74.0 | 78.3 | 80.1 81.6 GGee. |) 70.7) 0 (0.8 aesUo Mitt. 


+ Wheat is included at the open market price or the Wheat Board’s minimum buying price, whichever is the higher. 


INDUSTRIAL MATERIAL PRICES: 1938-40 


(1) Adjusted to 1926=100 from 
base 1913=100 in 1926-29 and from base 1930=100 in 1930 and thereafter. (2) Bureau of Labour Index of Prices of Finished Products. 


1926 =100 INDEXES 1926 =100 
WEEKLY FIGURES 
100 100 
12 STABLE COMMODITIES. F 
80 80 
b 
\ 
een af “ (2) p=~~A 
v. \, SENSITIVE FOOD PRODUCTS I 
» lg ov 
60 \ 60 
Vy, m 


~~ 


3) 
nea SENSITIVE MFG. MATERIALS 


TULL EEL LT, 


han ects 0 NlD) Ss OFoM. AM 3 JA So 0, ND dF M AM Jv 


1938 1939 
(1)( 2) (3) For constituent commodities see page 167 Oct.-Nov. 1939 Statistical Summary. 


1940 
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X—EXTERNAL TRADE : MERCHANDISE IMPORTS 


Sone oF Dollars Compiled from Trade of Canada, Dominion Bureau of Statistics 
TOTAL IMPORTS (Exciupinc GoLp) FROM 
BRITISH EMPIRE OTHER FOREIGN COUNTRIES as Re-Exports ae pares 
tba la hal USA. war SoRe Geeian area ee Se Ex. Gold | Ex. GoLtp or 
U.K. OTHER Europe |Far East?) AND OrHER | Countries supers 
S. AMERICA 
Calendar Years 

1926 165 50 669 74 17 33 af 1,008 {3 993 299 
1928 191 63 826 92 ie 32 1 L222 24 1,198 182 
1929 195 62 894 96 17 33 2 1,299 26 I,2¢o 84 
1932 94 30 264 40 7 13 1 453 & 445 115 
1933 98 35 217 33 6 Np 1 401 6 395 216 
1936 123 66 370 39 10 20 2 635 13 622 447 
1937 147 89 49] 47 12 21 2 809 LF 794 382 
1938 119 67 425 40 8 16 2 677 ei 666 330 
1939 114 15 497 ad 9 16 3 751 Le 740 341 

12-Months Ending 
June 1940 132 93 630 32 Ae) 22 5 926 bz 914 342 

Monthly 

1939—Feb. he 2.0 27.0 22 6 6 2 40.4 J 39.7 32.4 
Mar. pis! 4.4 38.4 et 8 9 ae 58.4 Le Daze 27.4 
Apr. 6.6 3.0 28.4 20 6 6 ed 41.9 EVs 41.2 20.8 
May 12.9 8.6 43.1 5.1 9 2.0 3 73.0 2 tock 25.0 
June 10.1 8.3 39.4 3.4 A | Lat AL 63.7 Ja 62.5 29.3 
1940—Feb. 9.5 6.9 50.0 2.0 8 1.3 2 71.0 12 69.8 20.1 
Mar. 11.5 7.4 52.8 1.8 dest 2.0 | 76.7 ea 76.0 31.8 
Apr. 13.4 Vie 58.0 3.1 133 232 me) 86.0 Tel 84.9 25.5 
May Lick 1233 63.9 2.4 is Dad) HO 100.5 &9 99.6 Toco 
Junet | 11.9 8.5 | 64.2 yaaa 2.6 s 90.7 8 Ne e800 1h 732.8 


PO en a fee and wn LP PoP EE ae ee ee 
(1) Includes Turkey and U.S.S.R. (2) China, Japan, Korea, Siam, French East Indies, Dutch East Indies, and Philippines. (3) Includes Non-British West Indies 
and Mexico. f Preliminary. 


MERCHANDISE TRADE : 1936-40 


TOTAL IMPORTS DOMESTIC EXPORTS* 
(EXCLUDING GOLD) MILLIONS OF DOLLARS (EXCLUDING GOLD) 
RUNNING 12-MONTH TOTALS RUNNING 12-MONTH TOTALS 
600 400 
U tel ape 
500 300 
450 
400 
350 
cart 
2007 Oe : 
y 150 
100 
b 50 
OTHER EMPIRE mua 
ee saad 
OF Wee 
a OTHER FOREIGN 
00a y 
—| 50 
oe acl See eae | 
1936 1937 1938 1939 1940 1936 1937 1938 1939 1940 


* See note (*) on facing page. 


NE-JULY 1940 


} X—EXTERNAL TRADE : MERCHANDISE EXPORTS 
Millions of Dollars Compiled from Trade of Canada, Dominion Bureau of Statistics* 
DOMESTIC EXPORTS (ExcLupiInc GoLp) TO Total 
NET Exports 
BRITISH EMPIRE OTHER FoREIGN COUNTRIES Non- Including 
ee Total MONETARY Net 
U.S.A. CENTRAL”) all GoLp Non- 
Wee OTHER Europe”) | Far East?) AND OTHER Countries | Exports | Monetary 
S. AMERICA Gold 
Calendar Years 
1926 459 96 458 138 61 45 4 1,261 30 1,292 
1928 446 99 481 205 60 39 8 1,339 40 1,380 
1929 290 105 | 493 141 68 45 10a el, 152 37 | 1,190 
1932 178 39 159 73 20 10 12 490 70 560 
1933 211 45 168 68 21 10 7 529 82 611 
1936 356 85 348 87 20 1% rf 927 152 1,059 
1937 384 107 381 92 30 Zo 7 1,031 145 1,176 
1938 334 1038 261 88 26 18 9) 836 161 996 
1939 Ool 104 336 65 34 ZA 5) 897 185 1,082 
12-Months Ending 
June 1940 447 114 OLt 63 are 26 7 1,062 194 1,256 
Monthly 
1939—Feb. Zouk io 20.3 4.2 2.8 Tes 3 59.1 12.9 TR 
Mar. 25.0 9.7 Bow 4.5 2.9 1.4 4 69.1 Lono 84.7 
Apr: i Wiew. Si 21.4 364 OL 9 y 51.4 10.6 62.0 
May 32.4 10.0 Are | 6.8 2.9 kay , 81.2 15.9 97.1 
} June 30.3 9.3 24.6 5.9 2.4 1.6 a 74.5 17:2 91.8 
3 1940—Feb. Ay 8.1 2p0 5.8 1.8 1.6 #5) 77.6 12.4 89.9 
} Mar. 45.4 9.6 26.3 6.2 1.6 2.0 5 91.6 16.2 | 107.8 
5 Apr 45.1 8.4 30.4 4.1 1.8 20 6 92.4 18.0 110.4 
d May 50.2 1227 BOwe 2.9 8 2.8 8 106.0 16.9 122.9 
: Junet 52.2 10.9 37.9 1.8 1.4 2.6 9 107.6 boot 122.7 
*In the case of wheat, after July 1936, monthly export clearance figures are based on Board of Grain Commissioners rather than Customs data. 
(1) (2) (3) See notes on facing page. f Preliminary. 
; MERCHANDISE TRADE : 1936-40 
¢ EXPORTS OF WHEAT* AND GOLD EXPORT TRADE BALANCE*t 
: MILLIONS OF DOLLARS 
f 200 RUNNING 12-MONTH TOTALS RUNNING !2-MONTH TOTALS 350 
150 ccpeaee ay famed, 
XX NET_NON-MONETARY GOLD EXPORTS. i se 


200 


WHEAT EXPORTS * 
NON-EMPIRE BALANCE 
a - INCL, ALL NON-MONETARY GOLO 
100 o 
OTHER FOREIGN ‘ 
rae or pos 
{ 


t 50 
0 —— —— 
: | OTHER EMPIRE 
q 
| 1 Jo 
1936 1937 1938 1939 1940 1936 1937 1938 1939 1940 


* See note (*) above. + Including re-exports, as given on facing page, 
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JUNE-JULY 


XI—STEAM RAILWAYS 


REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS” 
Dominion Bureau of Statistics 


Millions of Tons 


Farm Products and Foods Horsst Non-Metallic Minerals ee 
Products Metals eee Total 
Giga} Livestock All ee Eom Petroleum An® Mis 
one Meats Other . Coke canine Other hy 
Penis Years 

1923 20.2 20 5.4 18.0 3.9 Zit 1.9 8.2 Lob 102.2 
1924 18.8 Dall 5.9 ict oe Zia Zee eth L3<e 91.6 
1925 19.5 Deal 5.8 17.8 4.0 19.9 Que 8.5 14.8 94.6 
1926 19.9 2.0 6.0 19.1 48 24.2 BAG 10.0 16.6 105.2 
1927 Zn 2.0 Bed. 19.7 4.8 Zam Thos he 16.7 106.0 
1928 26.9 1.8 ES 20.7 5.9 DAS ch 3.4 12.0 19.0 118.7 
1929 18.8 1.9 5.8 19.6 ries! 24.4 4.0 ise) 20.0 115.2 
1930 16.3 Ihe) 5.4 16.0 Ho 2120 oor 11.0 15.8 96.2 
1931 15.4 ih ALD) 11.0 ipee. 16.5 2.9 7.9 EG 74.1 
1932 16.4 1238 abil 8.3 ell 14.4 2.4 3.6 8.2 60.8 J 
1933 1337 1.4 4.1 9.0 2.8 13.7 D4 Ph Dine Se 57.4 § 
1934 Lao Le 4.8 WAL 4.9 16.2 Dee. oe 102 68.0 ; 
1935 13.0 1.4 Ane) ior Byate: THRO Re Bow 11.5 69.1 
1936 1A 1.6 4.8 WA 6.7 16.8 Dake 4.0 13.0 75.8 
1937 10.4 1.6 5.4 14.4 9.0 ee Met 6.0 13.3 82.2 
1938 14.4 eo all 11.8 9.6 5514 2.8 AL: 11.9 76.3 
1939 17.4 iL 4 yl 11.9 10.5 fiiites 2.8 4.3 NB 84.2 


(1) Carried in Canada. 
(2 


MILLIONS OF SHORT TONS 


) Sand and Gravel, Cement, Lime and Plaster, Stone, Slate, Clay, Asphalt, Salt. 


STEAM RAILWAYS : REVENUE FREIGHT LOADED 
BY CANADIAN RAILWAY SYSTEMS’: 1925-40 


MILLIONS OF SHORT TONS 


125 CALENDAR YEAR TOTALS * I25 
a 
100 eae + 100 
S _-——TOTAL REVENUE FREIGHT LOADED 
‘ So ee KEI 
i ROK NON-METALLIC MINERALS S22 a > tla este Poy 15 
eceememnonens Sue ee ee 
Rrceeceatete SI OREN LESS PO OH 
.S PP SKK RK KE KOS REE KO 
SKRKK SI * SSRN x SK 
6 a gee etal Cats eaeatceat ene 50 
7 nesacacenetacnssaccents x Oy 
XK x oes am : 
RRR N ane | WON FERROUS METALS Y 
. wy Ys , 35 
Ww ddddddtttt7 
CEU ge tas Sean 


1926 1927 1928 1929 


+ Carried in Canada. 


1930 


1931 


1932 


* Running 12-month totals 1939-40. 
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1934 


1935 


1936 


1937 


1938 


1939 


1940 
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INE-JULY 1940 


BILLIONS OF DOLLARS 


XII—U. S. A. STATISTICS 


Federal Reserve Board or Dept. of Commerce statistics unless otherwise stated 


BILLIONS OF DOLLARS 


ALL MEMBER BANKS | 
WEONESDAY FIGURES 
|2;——_— a 
9 L TOTAL RESERVE BALANCES — a3 i 
pe 
DASE 
Soaneeees 
ASSESS si 
ES EXCESS RESERVES cestimatco 35 
oooh ar 
= POI K 
6 5 
: : ei 
w ee ese S505 
es SS SS a seaceenereetees 
NS eeeetetanececoeatecetoneseconececonenecoron cscotesonaceonneecenesenann 
SAK KD Reconecetatenneeit KR EKKKKO 
SHREK OCD SOR RRS 
TCR Roe 
3 ne aes eaeststatelctatsestatetceatenciets peer 2 seeemeeenn 18) 
a es yk REQUIRED RESERVESecsrmareD> > . SEES SS 
aces Seeeerereerens nesacecaconecanecaconscaneeseonieacees SO 
Sececennareorseecepeneeoerans 
Sones 
BESO SS 
KS onan SS 
eatataterereceraninerececeetntetet 
ORRRNRE RRS 0 
1935 1936 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
REPORTING MEMBER BANKS 
25 WeoMesoar FIGURES ——125 
OEMAND + TIME perosits. 
20} 20 
(5— es SECURITIES" ——15 
arta 
—_= 
al 2 10 
“COMMERCIAL” LOANS ——, 
0 | l L | 
1935 1936 1937 1938 1939 1940 
‘* DEMAND DEPOSITS ADJUSTEO T CxcLUOING INTERBANK OCPOSITS 7 once ANO GUARANTECO 
PRICE OR INDEX MILLIONS OF DOLLARS 
SECURITY MARKET 
ba 
COMMON STOCK PRICE INDEX 
Pee STANDARD STATISTICS : 90 STOCKS 
MONTHLY AVERAGE : 1926-100 
120 a 
80 ae 
U.S. TREASURY 3% .1951-55 
MONTHLY AVERAGE PRICE 
em 
CORPORATE ISSUES FOR NEW CAPITAL 
600 / eoeencaAl & FINANCIAL CHRONICLE ——— 600 
ING 3-MONTH TOTALS IN § MM. 
200 lhe 
0 0 


1936 1937 1938 1939 1940 


POINTS IN TOTAL INOLX 


POINTS IN TOTAL INOCK 


125} = 


SEASONALLY ADJUSTLO 


MANUFACTURING PRODUCTION 


100}— 


18 


A _. 1923-3*100 :: 125 
— +100 

a TOTAL INDEX [ | 
= 15 


_DURABLE PRODUCTS 


7 NONDURABLE PRODUCTS 


1935 1936 1937 1938 1939 1940 
| INCOME 
HO 4110 
FACTORY PAYROLLS 
95 NAT yee 95 
80 80 
65 SSaes 
“t~_acRICULTURAL CASH INCOME” 

50 | 50 
suite 4h ir 
0 a 0 
1935 1937 1938 1939 1940 

* CASH INCOME FROM MARKETINGS treviseo series 
WHOLESALE PRICES 
90 ——100 
ac FINISHED PRODUCTS 
85 —=a=100) 
80 80 
715 a 
RAW MATERIALS mae 702 

70 70 
65 et OS 
ese 


1935 1936 


1937 1938 1939 1940 
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BANK OF CANADA 


SOURCES AND DISTRIBUTION OF CASH 


r - SEPT. 1940 


S82 


Millions of Dollars 


2 


BANK OF CANADA ASSETS 


MONTHLY AVERAGE OF WEDNESDAY FIGURES 


BANK OF CANADA LIABILITIES 


Millions of Dollars 
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* See note (*) on pages 70 and 71 with respect to the Foreign Exchange Acquisition Order. 
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Millions of Dollars 


LIABILITIES 
Chartered Bank Cash Areca ae 

Desoste Govt. Other 1335 we (Ce Cichiee ¢ 

in tis . at Total ree PERO erica neces Liabil 

Average of 5 

Wednesday Figures 
1935- 9 Mths. by fey 176.5 213.7 23.9 Bt 48.9 6.8 
1936-12 Mths. 40.4 184.7 220e1 22:5 1.0 64.0 9.4 
1937-12 Mths. 49.8 191.4 241.2 25.8 2 90.6 13.5 
1938-12 Mths. 56.0 199.6 255.6 ae 2.4 105.9 12.5 
1939-12 Mths. 60.9 209.2 270.1 $2.4 9.0 122.9 ie 
1939—Apr. 56.1 203.7 259.8 20.4 8.0 109.4 9.0 
May 05.4 206.3 261.7 PAG 8.0 110°8 9.8 
June 57.3 203.8 261.1 30.8 5.0 108.2 9.3 
July 57.4 203.6 261.0 20.0 5.1 es Ort 
Aug. 08.9 203.0 261.9 29.5 8.0 ARs Ware” 10.0 
1940—Apr. 66.9 201.7 268.6 43.8 11.4 154.3 tose 
May* 65.8 pA ea 283.5 45.6 10.0 yea. 14.1 
June 68.6 21051 ' 284.7 41.2 L106 18152 14.5 
July 78.6 200.7 279.3 26.2 9.3 207.4 13.4 
Aug. 86.3 206.3 292.6 2S 8.0 214.4 14.3 

Wednesdays 

Sept. 4 80.7” 225.8 306.5” 16.9 6.2 232 8°° 21.4 
11 90.1” 206.2 296.3” 40.2 9.9 DAO 14.0 
18 89.1% 218.8 307.9” 42.2 8.7 230.0) 1G. 

29 95.0 228.9 S2a.0.° 26.8 fen) 232 4° 15ul é 

- 

(1) Includes ‘Other Securities’. (2) Estimates. * May, 1940 and subsequent figures give effect to the enactment of the Foreign Exchange Acquisition Order. Under thi 


CHARTERED BANKS: CANADIAN DEPOSITS: 1936-40 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


MONTH-END FIGURES 
2800 af Bs 2800 


TOTAL CANADIAN - 2600 
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* Chiefly Dominion and Provincial Governments and Foreign Banks. 


.- SEPT. 1940 


/ ADA Mullions of Dollars 
OS OF MONET 
| ASSETS 
j Reserve Securities 

; Ad Cee 

q : vances er 
BM) | Cureaties | Reserve. | “Rae” | one | RCE) Tota Accounts 
a id Var Average of 

Wednesday Figures 
6 1.4 10.3 166.2 57.87 25.6 94.0 119.6 a 4.0  {1935- 9 Mths. 
i 1.8 11.4 192.9 61.69 37.0 86.3 123.2 17 4.2 1936-12 Mths. 
0 25 20.4 204.8 57.11 57.9 98.4 162.2 = 5.1 |1937-12 Mths. 
0 9 23.7 | 210.6 | 54.50 122.5 53.0 | 181.2 9 6.3 {1938-12 Mths. 
6 z 43.2 252.7 58.15 139.4 46.3 185.7 A 7.2 1939-12 Mths. 
6 2 Bee |) 238.91 60.09 | 13377 28:5 | 162.3 E a Apr.-1939 
: = 35.6 241.5 59.23 122.8 43.7 166.5 = 9.5 May 
6 — 41.4 247.0 60.97 110.4 52.0 162.5 = 4.9 June 
- 36.9 242.4 60.22 jab, 51.3 163.0 = 6.3 July 
e _ 50.5 256.2 61.80 110.7 51.9 162.6 = 5.9 Aug. 
8 ~ 55.3 281.0 58.78 99.7 106.1 205.9 = 6.3 Apr.—1940 
£ - 14.8 14.8 384.8 99.4 | 484.2 & 11.0 May* 

+ a 9.6 9.6 00,1 li tieOn | sl6al 1.8 5.8 June 

| = 4.3 4.3 398.3 121-7 520.1 3.3 73 July 

‘ _ 3.8 ais 418.3 123.3 541.6 Pas Se Aug. 

a Wednesdays 

¥ - 14.3 14.3 434.7 120.9 555.6 1.0 12.5 Sept. 4 

ry - 23-1 23.1 436.6 ies 558.3 1.0 cual 11 

4 S 27.0 27.0 449.8 121-7 571.5 1.0 8.0 18 

- 31.9 31.9 4171 123.5 540.6 26.0 7.3 25 


» ce Pa 


BILLIONS OF DOLLARS 


RATIO SCALE 


BANK DEBITS : 1936-40 


gold and foreign exchange holdings were transferred to the Foreign Exchange Control Board, and the Bank's minimum gold reserve requirement was discontinued. 


BILLIONS OF DOLLARS 


‘ RUNNING I2-MONTH TOTALS le 
My 
' 29 ig 
27 el 
25 2 
FOUR FINANCIAL eee ae 
| MONTREAL, TORONTO, OTTAWA & WINNIPEG 33 
ie oe 
I5 a 
85 8:5 
ALL OTHER 
8-0 2 80 
70 = 7.0 
6-5 16:5 
UOT TARGRAURER RATE RRO GRGMRUGRA GH HHOHGRRORGARODURAGHERRGHANA 
DUFMAMJJASONDJUFMAMJJASONODJVFMAMJJASONDJFMAMJJASONOJFMAMJJASONDO 


1936 


5 


1937 


1939 


1940 
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AUG. - SEPT. 1940 


II—CH 
Millions of Dollars Bar 
LIABILITIES g 
P Deposits Caan Securities : 
otes : ; ; i DOM.-PROV. 
Demand Time oon Bee Foreign | py arent Cana “Se 
Average of : Panis 
Month-end Figures | 

1926 169 553 1,341 53 1,958 330 2,333 197 344 f 
1929 178 696 1,480 102 2,293 418 2,837 Dye 342 : 
1932 12 486 1,376 82 1,955 al? 2,022 186 490 2 
1933 130 489 1,379 62 1,941 308 2,290 195 627 y 
1934 136 514 L3is 66 1,966 o2e 7nd Wl 203 684 1 
1935 126 569 1,445 65 2,104 348 2,476 216 407 454 t 
1936 119 618 1,518 77 2,245 401 2,668 225) 447 628 2 
1937 110 691 1,574 90 Pa ON oe 421 2,840 240 445 674 3 
1938 100 690 1,630 94 2,449 408 2,892 Zoo 447 696 y 
1939 94 742 1,699 146 2,630 474 3,144 268 516 718 3 
End of é 

1939—Apr. 95 716 1,697 97 Dat 468 3,050 2509 Bt 692 

May 90 684 1,678 162 2,000 484 3,080 260 444 754 

June 97 702 1,680 159 2,591 504 3,126 249 455 758 

July 93 694 1,697 128 ZOO A474 3,072 261 446 761 

Aug. 93 705 1,702 ty 2,000 501 3,100 259 443 744 

1940—Apr. 89 §33 672 238 PATER 467 3,281 245 616 691 

May 94 817 1,643 BYAD, 2,768 441° 3,287 295 701 629 

June 97 821 1,609 276 2,402 437 3,202 267 702 611 

July 92 852 1,613 210 2,680 AO: 3,154 Bas 700 610 

Aug. 93 877 1,634 17% 2,679 403 3,146 286 701 604 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank de 


posits. 


(3) Until March 1935; Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Deposits. 


CHARTERED BANKS: HOLDINGS OF DOM. AND PROV. SECURITIES : 1936-40 


MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 
Ie ; 
MONTH-END FIGURES 
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BANKS 
Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Ratio o Total 

| CANADA ABROAD Total eas onedien Cash f Active 
a a nc ee 
— | ha i Kz Average of 

; Daily Figures 
33 140 934 87 250 261 2,864 192 1,958 eae: 195 1926 
99 267 1,343 112 301 248 3,528 191 2,293 fee 205 1929 
96 117 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
41 102 907 147 92 148 2,831 189 1,941 9.8 157 1933 
67 102 869 145 107 138 2,838 201 1,966 10.2 163 1934 
44 82 829 134 (2 146 2,957 216 2,104 {0-3 169 1935 
31 93 699 121 64 150 3,145 225 2,218 Nya es 182 1936 
26 107 732 hi 68 165 3,317 240 2,307 10.2 200 1937 
40 67 786 129 ol 158 3,349 254 2,412 1025 205 1938 
40 55 855 133 4§ 145 3,592 269 2,982 10.4 216 1939 

09 54 814 142 44 145 3,496 258 2,520 LOZ 204 Apr.—1939 
04 55 822 142 10) 141 3,521 261 2,531 10:3 202 May 

25 oe 822 135 42 144 3,575 259 2537 10.2 202 June 

20 51 814 133 43 145 3,520 259 2,548 10.2 204 July 

07 49 826 130 42 141 3,548 261 2,032 103 207 Aug. 

92 54 934 137 57 149 3,732 271 2,734 99 244 Apr.—1940 
17 44 938 125 40 143 3,746 282 2,122 10.4 248 May 

83 39 936 131 40 141 3,666 282 2,689 TOs 278 June 

76 38 925 128 39 133 3,617 279 2,668 10.2: 301, July 

69 38 940 122 38 131 3,610 285 2,654 10,7 dll Aug. 


gures given are annual averages of estimated month-end 
vartered Bank note circulation and Bank of Canada note 


(6) Revised. 


Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
s in public circulation. 


CHARTERED BANKS: HOLDINGS OF SECURITIES OTHER THAN DOM: AND PROV. : 1936-40 


MILLIONS OF DOLLARS 
ee 


MILLIONS OF DOLLARS 


MONTH-END FIGURES 
TOTAL 
325 Fes ae 325 
275+ 2415 
ees 
ALL -L_OTHER 
225 arias ite 150 
cn 
= {a i : 
ee | CANADIAN MUNICIPAL == ig 100 
JN 
/ : Se GOVERNMENT 
506 =f a 50 
| | | | ele Gh its | | | | bel | | | Bray os 
Reel abe bt pele Lhd | | | | oa eS aac i bes ae Ae 1g 
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Average of 
Business Days 


314% due June 1, 
1956-66 


Price Yield 

1938 100.41 | 3.22 

1939 99.97 | 3.23 
1939—Sept. 94533° 1) 336 
Oct 95.99 | 3.48 

Nov. O7en i sired 

Dec. 96.86 3.43 
1940—Jan. 97.36 | 3.40 
Feb. 9S:07°"7 3236 

Mar. 98.38 | 3.34 

Apr. 98.90 | 3.31 

May 99.19 | 3.30 

June 98.54 | 3.33 

July 98.51 | 3.34 

Aug. 98.824) 3532 
Sept.” | 99.43 | 3.28 


(1) Average Sept. 1-26, 


III—SECURITY PRICES 


Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Middle Prices and Yields 


3% due June 1, 


314% due June 1, 
1946-49 


5% due Oct. 15, 
1943 


2% due June 1, 
1942 


1950-55 
Price Yield Price Yield Price Yield Price Yield 
99.01 3.08 102.73 2.86 Miso 2e2e 101.388 1,03 
98.14 aS LOQ 7. 2.90 111.00 REI | 100.88 i771 
92.68 bay: 96.82 BLOF NOC Oe 3.03 99.07 2.36 
94.47 3.46 99.37 329 108.60 ey: 100.01 2.00 
95.78 oy32 1 10081 B20 i) SOO. 2.48 | 100.53 7? 
95.12 3.4] 100.16 Bide 109.36 2.43 100.49 1.80 
95.00 32370 1 LOO Sid 110-24 215.) 100,65 Lizz 
96.05 3.38 (| LOO. DlZ ty a.o2 1.98 | 100.98 156 
95.98 3.34 | 100.81 310) 4 ViOAG 1.96 “| 101700 1.54 
96.97 B20 101.70 2.94 110.05 Zt 101.00 feoe 
97.20 2.24) Wl Gor 2.96 | 109.76 2.03.4 LOO02 1.54 
96.19 Te39 100.96 3.07 LOO? Dats 100.86 LIS: 
96.48 S90 wil O17 3.03 | 108.94 2.14 | 100.94 1.49 
97.41 pees 101.99 2eo7 109.10 2.02 101.03 1.42 
97.75 3219) 1020S 2.84 | 109.16 P2931 TOUTS 133 
YIELDS OF DOMINION GOVERNMENT BONDS : 1939-40 
PAYABLE IN CANADA ONLY 
Daily Opening Quotations 
0 
05% 


10% 


Car GREP, 


2% DUE JUNE 1.1942 


5% DUE OCT. |5, 1943 mt 


3% % OVE JUNE 1,1946-49 ae eee 
FS - 3:0% 
3% DUE JUNE 1, 1950-55 — acre os 
Me Of Sa —— — ij 


NW aan 
ge oe Af fa pe @ 
35% h Hah —_= | — 35% 
\" IP 3% %o DUE JUNE 1,1956-66 
40% = 40% 
JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR APR MAY JUNE JULY AUG SEPT. 
1939 1940 
* Average rate of successful tenders for new offerings. (1) Sept.15. (2) Sept. 26. 


a 
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III—SECURITY PRICES 
Bank of Canada 


ee a re a a 
Treasury Bills 

Three Months 
Average Yield of Successful 


Government Bonds 
Middle Prices and Yields 
Average of 
cigs daar Canada* ® U. K.* @ USA*® 
Price Yield Price Pe, Yield Price Yield Canada 

1938 99.71 BaF. = = ioral 2.61 590 
1939 99.06 3.19 93.83 3.45 106.54 L368 707. 
1939—Sept. 93.51 3.60 91.50 3.64 102.66 Ls0/ 846 
Oct. 95.23 3.47 91.59 BOs 103.36 2201 650 

Nov. 96.53 Bipods 94.49 3.4] 105.53 2.44 16/7 2 

Dec. 95.99 3.42 94.79 3.39 107.06 2e52 .806 
1940—Jan. 96.48 3.39 98.17 343 107.84 2:26 184 
Feb. 97.06 Sey 100.42 2.96 107.56 Vip IH, 746 

Mar. 97.18 3.34 99.73 302 108.50 VReS| 747 

Apr. 97.94 3.29 99.14 3.06 108.61 249 L3o 

May 98.20 Sy 99.33 3:05 106.66 2.34 were’ 

June OF OF eihose 99.19 3.06 106.29 L37 eis 

July 97.50 LEE Vs 99.44 3.04 107.76 Die: OAs 

Aug. 98.12 Bee 100.39 2.97. 107.59 2320 .649 
Sept.” 98.59 3.24 100.70 2.94 108.50 DARKS, | .647 


enders 

UK. USA, 

61] 053 
Le. 022 
3.909 oO? 
2.034 O22 
1.183 020 
1.266 O19 
L210 Nil 
13025 005 
1.022 Nil 
1.034 Nil 
1.020 016 
1.023 LES 
1027 OL7 
1.021 007 
T0276 038 


Se SSSSSSSSSFFSSSSFSSSSSSSSeSeSeSeSeeeeSE et 
* Differing coupon rates and maturity provisions, and the fact that the U. S. Treasury issue is exempt from “‘normal’’ income tax, vitiate any direct 


comparison of absolute yield levels. 
(1) Average of Dominion of Canada 3% due June 1, 1950-55 and 314% due June 1, 1956-66. 
(2) United Kingdom 3% due Jan. 15th, 1954-58; price excluding accrued interest. 
(3) 


U.S. Treasury 274% due Mar. 15, 1955-60. 
(4) On (or nearest to) 15th of each month. (5) Average Sept. 1-26 for Bond Prices and Vields. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: 


CANADA, U.K. & U.S.A.: 1939-40 
Daily Opening Quotations 
The | 
AW 
9 te — t pose ga? N, 
2.25% av Na Oe) | \ Ary S 
hy! U.S. TREASURY ——*1 
ry \ 7) 210 /e DUE 15 MAR.,1955-60 
’] 
H 
2.50% Ahn 
k UNITED KINGDOM 
\ | 3% DUE I5 JAN, 1954-58 
Waid 
so r 
1 ! 
3.00% the 
: i 
DOM. OF CANADA 
AVER, 
3% DUE | JUNE ,1950-55 
34 % DUE | JUNE, 1956-66 [ 
3.25% ~ OCR 
(Pip | 
Lup ‘NG : 
| 
DN ad | 
350% ANE iat Pail ~ 3.50% 
A 
IN at 
i MINIMUM PRICE FOR he Aus. 2 | | | 
9 | | r) 
3.15% JULY AUG. SEPT OCT NOV DEC JAN FEB MAR APR MAY JUNE JULY AUG SEPT 3.75% 
1939 1940 
(1) Sept. 26. 


IV—CANADIAN FOREIGN-PAY BONDS OUTSTANDING* 
AS AT OCT. 1, 1940 
Millions of Dollars, with & converted at $4.862 
Canadian or U.S. 


Dollars at Holders 
ption 


a Total of Issues 
Sterling™ with Foreign 
Payment Feature 


Canadian or U.S. 
Dollars or Sterling 
at Holders Option 


PAYABLE IN:— U.S. Dollars only 


BY ISSUING BODY 

Dot. Directs saa. Meee ate - 469.0 = = 175 644.2 
Dom. Gtd. other than C.N.R.. - ‘; 28.6 = 29.3 
C.N.R. Gtd. by Dominion. . 24.2 65.0 351.4 237.6 728.3 
CON RoGtd) by Provinces pyaar — a 3.5 34.6 38.1 
CONGR Ute tdci anata a eee ee 11.8 10.6 47.5 67.7 137.6 

LI Die: I ee eye A St AR ACA yt We ~ - - ~ — 
INNS dit ies ticeee cae eee ee eee ~ 40.6 ~ Dai, 46.3 
IN Be AGChNGtGn he one nae - 42.1 - 7A 49.5 
(WUC ci. Rin fies Bee et epee aaa - 68.0 16.8 10.5 95.3 
Ontne LW ch Ne deo are 8.4 56.3 236.5 0.9 307.2 
fs ENG eam ny liege AOU Ae ee A 2 39.9 oto 19.3 62.9 
Saal vite dr Were pe een ae Woneee a ~ 48.1 4.7 10.9 63.7 
Alte Fw: asc Acie Rare Oma _ 65.6 19.9 19.3 104.8 
BCE dips he in) eed alert ante me ete ~ 64.0 Dee 47.1 116.2 
WiTuCipalitics nn sare eters ree Saal 224.6 76.8 202.0 506.6 
Corporations y 5", tetas dee 239.2 233.2 olay 444.3 1,228.8 
TOTADC ie ce aoe 756.0 958.7 1,106.5 1,337.4 4,158.7 

BY DATE OF MATURITY 

Maturing in 1940 (Oct.-Dec.) bd yas) ge 1.2 7.3 
ci “1941 26.4 tsa 30.8 21:4 3.7 
4 “1942 5.9 50.3 10.1 46.1 112.4 
: “1943 11.8 36.0 12.9 16.9 77.6 
- “1944 85.7 50.5 30.6 16.6 133.5 
: “1945 87.4 23.4 Be 10.5 133.0 
3 “1946 30.9 mine 15.4 5d 122.8 
- 1947 8.5 27.0 9.2 1322 57.8 
i “1948 Bel 20s 21h) 28.3 Taek 
“ “1949 1 37.9 19.6 Lie? 69.5 
‘¢ "11950 8.6 40.7 24:3 46.0 119.5 
he “1951 1.0 39.2 62.3 KE 119.8 
2 dane gM 100.6 39.6 12.4 17.6 170.1 
: ~ 1953 3 24.6 74.4 41.9 141.2 
Ss “1954 sal 60.2 15.0 18.0 93.4 
4 “1955 — 24.1 138.6 61.0 223.8 
“ LOO - 29.9 83.6 Suk 116.6 
a PA's vi 3 118.7 22.9 10.5 152.3 
: ‘1958 ~ 16.7 14.9 78.8 110.4 
: “1959 — 26.3 63.0 30.1 119.4 
ae ‘““ 1960 100.0 71.2 49.4 11:5 232.0 
Py “1961 48.0 42.1 58.3 39.5 187.9 
“1962 29.2 4.6 49.0 20.4 103.3 
- ‘1963 ~ 6.0 4.8 Sis 252 
fei One “ 3 19.7 - 19.9 
: ‘1965 - 3.0 4.9 3.1 11.0 
4 ‘“ 1966 26.6 10.5 7.6 7.8 52.6 
= ‘1967 Do .0 19.8 41.5 20.4 136.7 
A. “1968 49.5 9.5 Gat 6 64.6 
, ‘1969 52.5 10.2 144.0 10.5 4 YW Gr. 
y ‘““ 1970 and after 1.6 20.6 45.9 9.9 78.0 
Perpetual 65.0 _ = 573.3 638.3 
Indefinite® 3.3 6.9 1.3 64.0 75.6 
TODARCS 2. gicza sealants 756.0 958.7 1,106.5 1,337.4 4,158.7 


* Since large amounts of Canadian foreign-pay bonds are owned in Canada, this table should not be taken to indicate the volume of Canadian bonds 
actually owned abroad. (1) Including issues payable optionally in sterling or Canadian dollars, one issue payable optionally i in sterling or French francs. 
one issue payable optionally in guilders or Canadian dollars, and one issue payable in Swiss francs. (2) No account is taken of any callable features which 
eet lt (3) Includes Loan and Mortgage company debentures ($57.9 mm.) for which maturity dates are not readily available, and also matured bonds 
in defau 
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V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Physical Value of 
Volume of tne aoa N i aa Car ai eee 
usiness u é es 
Index Gold | Steet | mobiles | News Rene Montracts | Loadings | Index | Index 
Seen & Trucks rent Stations Seasonally ease 
adjusted: (\—————— Sys oe ae iti ra | eaten een | ee I idatgstedinlmm alusee 
1926 = 100 Fee Oasis Bey pore Thousands Seo tee leery des of Dollars Thousands eR 100) 1926 = 100 
Annual Totals®) ; 
1926 100.0 1,754 776 | 205.0 1,878 11,926 a12.9 3,200 = 100.0 
1929 A 1,928 1,378 | 262.6 2,729 17,633 BLO Opole 111.9 119.2 
1932 (herd) 3,044 339 60.8 1,919 15,863 132.9 PIN de P26 86.4 
1933 79.7 2,949 410 65.9 2,012 175053 97.3 2,032 66.6 84.2 
1936 Ti2.2 3,748 tL16 162.2 3,209 25 ,934 162.6 2,494 76.5 104.0 
1937 122.7 4,096 1,403 | 207.5 3,648 27,584 224.1 2,635 82.3 114.1 
1938 112.9 4,725 P156 166.1 2,620 26,013 187.3 2,429 79.8 LIDS 
1939 123.2 5,092 15350 115533. 2,869 28,351 187.2 2,549 82.3 113.9 
12-Months Ending : 
Aug. 1940 137.4 5,189*| 1,872 | 188.5 3,305 30,195 201.4 2,816 88.2 120.3 
Monthly 
1939-—Mar. A Bes 414.2 95.7 17.6 220.6 2,007 9.0 191.0 Vise iW eal 
Apr. 118.6 406.8 99.8 16.9 220.8 2,197 1273 179.0 81.4 LiO.3 
May 121.4 432.4 121.4 ines 250.0 ao0G 18.4 214.5 80.9 wisal 
June 121.4 436.8 107.9 14.5 240.5 2,246 20.2 194.5 83.1 113°6 
July 120.5 440.1 iy eG 9.1 227.6 2,205 Zoek 196.4 81.1 114.3 
Aug. 125.2 449.2 122.0 3.0 Zor 2,292 ote 229.0 80.6 115.0 
1940—Mar. 123.0] 429.9 Totes 16.6 Zolee 2,426 ne ay 195.1 88.4 118.5 
Apr. 11.07} 418.6 153.5 19.7 268.9 2,399 25.9 218.1 86.3 118.7 
May 140.6 442.5 174.4 lees 323.6 2,672 28.1 2300) 89.3 120.9 
June WA 451.3 166.2 17.9 31D.3 2,579 39.1 239.6 91.9 1223 
July 144.5 456.6 169.6 14.5 Sp PAW 2365 29.3 247.6 89.4 124.4 
Aug. 52,5 = 1722 14.0 316.6 2,500 | 40.8 256.0 94.1 | 126.5 


(1) Source: Newsprint Association of Canada. (2) As at end of month. (3) Average of months in case of Physical Volume of Business, Retail Sales and 
Employment Indexes. (4) A change in the basis of export statistics, some of which enter into the Physical Volume of Business Index, artificially de- 
flated the March 1940 figure and artificially inflated the April 1940 figure. * 12-months ending July 1940, 


CENTRAL ELECTRIC STATIONS: INSTALLED CAPACITY’ AND OUTPUT : 1926-40 
BILLIONS OF KILOWATT HOURS BILLIONS OF KILOWATT HOURS 
_CALENDAR YEAR TOTALS * 


30 30 


+ 


INSTALLED CAPACITY om 


ae 


20 = 20 


pee ner LESS DELIVERIES 


15 : oar TO ELECTRIC BOILERS ————415 
| 
| 
: “a oe 2 aa ae 
| | 
i on eee eee Oe 0 
1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 


t Installed capacity is expressed in terms of approximate effective potential output, on the basis of 1 horsepower = 4000 kilowatt hours. 
* For Output, running 12-month totals 1937-40, 
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VI—EMPLOYMENT BY INDUSTRIES 
Dominion Bureau of Statistics 
Index 1926 = 100 
MANUFACTURING Construc- 


Machiner Other Othe Mini Trans- kes: Trad TH 
Foods tiecle! Textiles oad : Iron and Mist ate portation pees a fii Industries 
(2) Vehicles Steel facturing (3) (3) 
Sarwerage of Months 
1926 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
1929 10728 1112741 407.2) 1). 121.9.) 180.2 126.4 12071 09C | 120 2 en ZGr ees, 
1932 97.4 67.7 97.0 66.9 67.9 97.4 99.2 84.7 OF 2 EO 85.2 
1933 98.0 70.6 96.1 62.5 59.0 92.5 97.5 79.0 48.0 | 112.1 81.4 
1936 VAN Bes OOF LET 85.7 94.5 | 117.4 | 186.5 84.1 66a L27.0F i el02.4 
1937 118.075 7 DEC 1 125:6 OS,69)) LISS (2125-87) Wise.2 80.2 64.9 Wy 13200) TAELEG 
1938 116.9 1082S 120.4 93.5 | 108.9 | 129.3") 155.9 84.4 62.5" } 132:6° 4 2108-3 
1939 121-21 100.9) E2155 89.5. t T1007 | 1S 220 ot Gess 85.6 64.1 | 186.6 | 109.6 
Aver. 12-Months Ending 
Sept. 1940 1385 2 AIS Al 239 Ee 106.6 Tle ire | plea | Bees 89.2 69.2. | 140s 7ne lS. 7. 
First of Month 
1939—Apr. Lay 84.4 | 120.5 90.6: | 108.7) | 123.67) 157-4 79.3 AGA | LSE) 107 
May 115.2 83.7 | 120.4 91.9 1105.5 17 125,6) 1 (Loos 81.4 5Bobe |) Peo Oset 
June 12226 98.6 | 119.4 91,3.) VOS.5 1126.4. | 16Gks 86.5 63.3 | 1386.6 | 108.4 
July 128.4 | 100.9 | 115.5 83.8 93.5 | 1838.9 | 164.1 87.6 69.5 | 137.4 | 109.5 
Aug. 140.4 96:8 | 115.8 Sib LOS ve 1) (1802s | tiear6 Si. £035- ) 135205 A 2OsZ 
Sept. 150.1 OS-0 || 4LO.2 Sa. WPT 4 162727 eLGseG 90.0 79.3 | 134.9 | 111.9 
1940—Apr. 12137 94.9) 144.4 | 110.8 | 181.5 1138.9 | 164-4 82.8 50.9.) 137.6 A 1a3e3 
May 124.0 02.3.4 144-074 1114 a 188.7 1189.50 1 W645 88.5 54.0 | Laese Oo) PhO 
June 131.6 | 107.6) | 144-6 9 114.38: 7) T4249 1159.6 | 16627 90.3 74.0 | 140.7 | 120.7 
July 1364 TIS. 2 SO OLLI ae Wb Saih | PIAIROM eG 7eZ 93.7 $2.91 142.8") 123.6 
Aug. 143,38) 113.5) 142.2) 12a 162, 1 14G 4 Gs 94.8 92.0 | 141.4 | 126.5 
Sept. 14.1 | 117.4 | 146.6 | 118.2 | 164.7 | 149.7 | 190.2 94.6 99.9 | 142.9 | 130.2 


(1) Average Jan. 1—Dec. 1. (2) Lumber and Products, Pulp and Paper Products and Logging. (3) Excluding Highway Construction and Maintenance. 


-EMPLOYMENT : PERCENTAGE INCREASE BETWEEN SEPT. 1,1939 AND SEPT.1,1940 
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Nore: The area of each bar in the chart represents, for that industrial category, the absolute increase in the number of persons employed by reporting 
firms between the dates in question. The total number employed by such firms on Sept. 1, 1940 was approximately 1}4millions and the increase 
over the year was roughly 170,000. * Highway construction and maintenance is excluded. + Percentage decrease. 
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VII—CONSTRUCTION CONTRACTS AWARDED 


Millions of Dollars Compiled from MacLean Building Reports Limited 


PRIVATE CONTRACTS Public Total DISTRIBUTION BY AREAS 
j Q General Contracts} Con- a ; 
bea Industrial | Business fe Peecie Awarded! tracts |Maritime| Quebec | Ontario | Western 
Annual Totals 
1926 109.6 rhe | 84.3 25.0 | 298.5 (4.41 372.9 OA LSL.9 1 141.9 70.7 
1929 128.9 63.0 | 139.6 99.4 | 431.0 | 145.7 | 576.7 20.2) \ 187-80 1215.8" 1 152.9 
1932 28.9 7.8 05, US ae 72.8 60.0 | 132.9 9.3 52.6 49.3 21.7 
1933 23.9 9.1 HGS 9.0 58.2 39.1 97.3 Wee BVe 5 42.6 15.0 
1936 42.9 15.0 AES SOO eles 1 50.5 | 162.6 17.9 45.7 (24 Zo:5 
1937 56.2 53:8 30.4 28.0 | 151.4 12,0.) 2241 21.6 71.9 97.8 32.8 
1938 55.0 16.0 Bye ll TERIA A WATE S| Clee Si.3 19.5 65.8 tool 28.9 
1939 Cho 22.8 30.2 2.8 Vi ieocd 64.0 | 187.2 16.2 62.8 82.6 25.6 
12-Months Ending 
Aug. 1940 62.4 on) 29.7 a eal WY ee 6 Oaite loeD les 16.9 Sten (etOn2 45.7 
Monthly Totals 
1939-—Mar. Boi 9 1.8 2 6.6 A. 9.0 4 yar 3.4 le 
Apr. 5.8 LO Dak sll 9.6 Dew 12.3 9 oO 5.9 2.0 
May fhe 4.5 ey = 15.5 Daw 18.4 Ile Abe 3} 10.9 220) 
June 7.9 4.6 Bye) A 16.4 8.8 25.2 Hones 9.3 WAS Pei 
July Vie 1S 4.0 oil 13.6 8.6 22.1 4.6 6.8 baz Bie. 
Aug. alt Vy Bald) all 11.4 IAs 25.8 22 LOR 9.7 Bhete) 
1940—Mar. Bie. 1b! ES = 8.0 Beth 11.7 1.4 Dies nee Deal 
Apr. 6.0 5D 3.6 6.0 ya ee | 4.8 25.9 ileal 8.6 13.9 2.2 
May 8.6 Dg Oe all 14.6 V3.5 28.1 8 8.9 ab 4.3 
June 8.5 9.5 onl) Dio 26.3 WAS 39.1 Ihe 21.9 10.8 Syall 
July Re 5.9 2.0 WY 13.3 16.0 29.3 Zio 4.3 120 1037 
Aug. 5.8 14.9 WAG ae 23.6 Wd 40.7 3.9 aor 10.8 8.5 
a a a a a a ae ee ee eee 


CONSTRUCTION CONTRACTS AWARDED : 1936-40 
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VITI—NEWSPRINT : NORTH AMERICA 


Newsprint Association of Canada 


Thousands of Short Tons 


SUPPLY ESTIMATED CONSUMPTION | STOCKS 
PRODUCTION Imports ; Net 
Gon fan Exports | Total i U.S. {Canadian Total | Increase 
Canada |; ndiand| U-S:A- Total *| "murope Overseas | Supply |Publishers] Publishers ieee 
Calendar Years : 
1935 2,101 BOL 912 | 3,995 197 734 | 3,458 | 3,345 200 | 3,545 87 
1936 3,209 326 921 | 4,457 242 85] 3,848 | 3,692 195 | 3,887 39 
1937 3,648 300 946 | 4,944 294 Jil 4,467 | 3,825 220 | 4,045 422 
1938 2,625 268 $20, | 3,718 243 681 352700 1ro 422 16051-3,582Z 307 
1939 2,869 308 939 | 4,116 310 Cie" 173516890002 190 | 3,722 46 
12-Months Ending 
Aug. 1940 | 3,355 345 994 | 4,694 122 S6l 3,955 | 3,675 189 | 3,864 91 
Monthly 
1939—Mar. | 220.6 24.8 79.9 | 325.3 35.0 43.8 | 316.5 | 297.6 16:2, 31387 Zt 
Apr. | 220.8 23.4 77.4 | 321.6 2028 30.5 | 316.4 | 308.1 16,47 324.0 S21 
May | 250.0 oe 85.9 | 358.2 eM Wes 76.0 | 313.7 | 299.9 15.5 | 315.4 eZ 
June | 240.5 22.9 80.6 | 344.0 24.6 56.6 | 312.05) 290.3 16:2°> 306.5 5.6 
July | 227.6 | 26.0 | 74.9 | 328.5 | 28.4 | 62.1 | 294.8 | 256.6 | 15.4 | 272.0 | 22.8 
Aug. | 237.0 30.6 80.0 | 347.6 3 by2 80.72) 298.1 1 266:6 14.4 | 281.0 17.1 
1940—Mar. | 251.3 19.5 85.1 | 355.9 1.9 47-6 | 310.2) 825.1 15.5 | 340.6 30.4 
Apr. | 268.9 20.2 86.3 | 383.4 riers! 76.4 | 314.3 | 315.9 15.9 | 331.8 [75 
May | 323.6 B10 90.2 | 444.8 eZ O7 2 “h S472 (350.2 125 Pi a4 2.0 
June | 315.3 30.3 84.8 | 430.4 eZ 90.9 | 340.7 | 312.6 1GiG) 1232924 11.4 
July | 332:7 30.0 82.6 | 445.3 9 | 104.6 | 341.6 | 267.7 15.9 | 283.6 58.1 
Aug.”| 316.6 81.7 86.6 | 434.9 $0"| 96.9" 339-2) 175-7 16-09 C2oled 47.5 


(1) Preliminary. (2) Estimate. 


NEWSPRINT : NORTH AMERICA: 1936-40 
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(1) Total supply: see above table. 


(2) See above table. 
and (b) Estimated Consumption by Publishers. 
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(3) Cumulative difference of (a) Retained Production plus Imports 


For monthly figures see above table. 
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IX—WHEAT : CHIEF EXPORTERS 


Compiled from Dominion Bureau of Statistics Publications and Stanford 
Food Research Institute ‘‘ Wheat Studies’ 


Millions of Bushels 


CANADA: Auc.-JuLY 


UNITED STATES: Juty-June 


AUSTRALIA: Auc.-JuLy 


CROP YEARS old | Surplus | 20%! | Net ola | Surplus | Acta! | Net oe 
1s ih em able fe oF Pn We dinecion able fo aoe Pa ae porieaad fel dacs “niet ue eats 
1934-35 203 174 | 3v7 164 | 274 | (127) | 147 (1) 85 81 166 109 
1935-36 213 160 | 373 | 246 | 148 (34) | 114 (28) 57 88 145 102 
1936-37 127 120°) 247 11210 |) 142 (82) 60 (23) 43 98 141 100 
1937-38 37 84 | 121 96 83 177 2G) 1 107 4] 135 176 126 
1938-39 25 1) 238 | 263 160 153 | 208 | 3861 109 50 96 146 96 
1939-40 1038 | 391 | 494 198 | 252 80 | 332 48 50 150 200 100 
1940-41 301 | 431 | 732 284 61 | 345 100 55 155 
I ee ee pe 
ARGENTINA: Auc.-JuLy TOTAL FOR “BIG FOUR” & _ sh 7 atet - ele ee 
CROP YEARS Surplus | otal Surplus | otal other Pi normally Beennt eWorld 
: Old Pro | Avail- | _Net Old Pro. | Avail- | Ne a ecirad  lGlenle eerie imatacgey used ee br 
Stocks Aedes i pias Exports} Stocks _ fasten ae Exports countries countries Crop Year org 
1934-35 118 | 149 | 267 182°) GSO) Weazie ieo7, ) 404 55 355 1,203 | 3,556 
1935-36 85 OU 185 70 | 503 | 264 | 767 | 390 84 349 957 | 3,650 
1936-37 65 148 | 213 162.) S77) |) 284 1.661 | 440 121 438 780 | 3,615 
1937-38 51 86 | 137 72 | 212 | 482 | 694 | 401 129 403 525 | 3,852 
1938-39 65 | 234 | 299 124 | 293 | 776 {1,069 | 489 132 425 601 | 4,605 
1939-40 175 18 | 193 LOOT SEO baG? AO LO? | Gat) * * 1,189 | 4,270 
1940-41 24 | 100 124 709 | 647 |1,356 1,375 | 3,969 


(1) Preliminary. 
cluding United States wheat in Canada. 
India and French North Africa; net exports from the group as a whole, after deducting any net imports. 
Austria, Switzerland, Belgium, Netherlands, Denmark, Norway, Sweden, Spain, Portugal, Latvia, 


(2) Preliminary estimate. (3) Including Canadian Grainin U.S.A. | (4) Adjusted for changes in stocks of Canadian wheat in U.S.A. (5) In- 
(6) Adjusted for changes in stocks of United States wheat in Canada. (7) Lower Danube, Poland, Lithuania, U.S.S.R., 
(8) U. K., Eire, France, Italy, Germany, Czechoslovakia, 
Estonia, Finland and Greece; net imports for the group as a 
(9) ‘“World”’ excludes U.S.S.R. and China. *Not available. 


whole. (10) Calendar years. 


WHEAT : BIG FOUR’ EXPORTERS 
TOTAL SUPPLIES AND DISTRIBUTION MILLIONS OF BUSHELS 
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*See table above. fUnited States July 1-June 30, 


X—GRAINS : 1928-40 


ACREAGE AND PRODUCTION 
Dominion Bureau of Statistics 


WHEAT OATS BARLEY RYE FLAXSEED OTHER GRAINS®) 
MM. BU. | MM. AC. MM. BU. | MM. AC. MM. BU. MM. AC. MM. BU. | MM. AC. MM. BU. MM. AC. MM. BU. | MM. AC. 
TOTAL 
1928 566.7 DAMIR EO oe eel 136.4 4.9 14.6 i) 3.6 4 DOO ea, 
1932 443.1 IOS i\ BOIS 3st 80.8 Bes 8.5 8 Dali a 2ED Warsi 
1935 281.9 DAV ae abi 84.0 3.9 9.6 7 ily) is BGS iby 
1936 219.2 Qo Om eles L353 71.9 4.4 AL 6 ts a) 48.3 Led 
1937 180.2 25.6 | 268.4 13.0 83.1 Ale 5.8 mo) 8 aD 49.3 Lea 
1938 360.0 25.9 | 371.4 WHAD OZR AL SS AG sf as Py 53.9 il. 7 
1939 489.6 26.8 | 384.4 12.8 Lose! AL aes sil De eo 59.0 IS 
19407 | 561.1 ee \\, AOA ORS 110.5 4.3 14.6 1.0 Bas va ze 3 
MANITOBA 
1928 ayaa Dek, 53.4 1s 220 1.9 Deol all 8 alt 4 - 
1932 44.0 Dt 36.8 eS ZAAQAG ial 6 - ae = aD, — 
1935 LES DAG 30.7 14 Deval ileal ILS alk Ds — af — 
1936 26.0 Deo 20.4 Ls 19.0 1.4 te all A il 2 - 
1937 45.1 2.9 AS il eA 34.8 ia 235 all A = wh — 
1938 50.0 One 41.0 as aleO yt Bee Ve, 5 _ ai — 
1939 63.0 One BAS Wot 28.0 8 Bad) ae nO) all 7 _ 
1940t TAG ae Ano ee 2825) RS De 2 8 all i “ 
SASKATCHEWAN 
1928 SANA 13.8 156.0 4.4 4Ae 1.6 8.4 uy 2a o 6 = 
1932 Pa 6 IS) 107.4 ae DS Ie Dee us 2D A oe = 
1935 ADE ee2, 13220 4.9 Daal itt a0) 4 ee 6 4 - 
19386 110.0 Wey 65.5 Ad 16.6 Le hs B 2 at Bi ~ 
1937 36.0 13.9 DED, 4.4 Do) 2 6 Be 2 2 sll - 
1938 1378 13.8 90.0 ALD 20.0 2 Bel! ae yf all Al _ 
1939 250.0 V4? 2 AO ae 26.0 Ibe ik 9.3 6 ie? Uh ot — 
19407 | 260.0 15.6 103.0 3.9 26.0 13 ine 6 1.9 2 iS ie 
ALBERTA 
1928 LELEO G77 Deo 15.8 aD ai 2 all ~ 4 _ 
1932 167.4 ore oe 19.7 ae Ls 52) wy - all _ 
1935 98.6 %20 Ball 16.4 9 1.6 Ys 2 — aA _ 
1936 66.0 Te DAS: E720 ZO 8 el sll _ A — 
1937 On, hes) DES Za LO We 2 all — aa — 
1938 148.2 8.0 2.9 29.2 ites rth se 2 _ zo) — 
1939 150.0 8.4 Ded: De® ira ee 2, A — 6 — 
19407 | 203.0 8.7 2.6 4s Vndd 3.4 a up kit 2 . 
OTHER PROVINCES 

1928 DIP AD: 1.0 15435 5.0 BS ofl 7 1.3 ail sil — 53.8 oe 
1932 PAD 8 145.8 4.6 irae 6 We ll all - adh G, 1.6 
1935 17.9 8 149.5 4.7 Dyas. 7 CE all zl — 53.9 Lee 
1936 Nea 8 135.9 4.6 19.3 a 1G ma all _ rf 7 
1937 Deri 1A) 16a ALS AO i oh lee: all wll 48.2 IAG 
1938 24.0 1.0 139.3 Ay 270 oh 16 sab all = BP) eas ae 
1939 26.6 1.0 WS PAS, 4.6 ee wh 5 all il - 56.9 By 
1940T PAE ai 10 153.6 Ab 5 ilies AG ING ll 2 -- * a 


(1) Buckwheat, mixed grains and corn for husking. f Preliminary. * Not available. 
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XI—WHOLESALE PRICES 
Index 1926 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade Bureau of Labour 
pee Mare tale Foods pees Total Poe Matas Foods ie ioe Total 
(2) 
Averageof Mths. 
1926 100.0 {100.0 |100.0 |100.0 |100.0 100.0 100.0 |100.0 |100.0 {100.0 {100.0 
1929 100.8 | 97.5 |100.0 | 93.0 | 95.6 93.9 104.9 | 97.5 | 99.9 | 94.5 | 95.3 
1932 48.4 | 55.0 | 61.5 | 69.8 | 66.7 71.8 48.2 | 55.1 | 61.0 | 70.3 | 64.8 
1936 69.4 | 70.8 | 73.4 | 73.6 | 74.6 75.0 80.9 | 79.9 | 82.1 | 82.0 | 80.8 
1937 87.0 | 84.2 | 81.2 | 80.4 | 84.5 83.6 86.4 | 84.8 | 85.5 | 87.2 | 86.3 
1938 PSO Cask Week || tSce 0) 1 8.6 79.6 03.0: (| 72.01 73.6. | 82.2 | 78.6 
1939 O42 NeOlas. [lo.9 |u fo. |) tOc4 79.8 65.4 | 70.2 | 70.4 | 80.5 | 77.2 
ae A aaree ae 
nding 
pug, 1940 1 67:2 | 74.2 | 78.7 | 80.6 | 81.7 Cig dee Werlo. 1 Si.) 17835 
Monthly 
Bsc Aue. 1 58.4. | 62:8 | 70.1 | 72:8 || 72:4 GOUT GG: Gla. (7 Or 1. F750 
Dene 64.2 7Ort 1277.0 1 a7 bl Tk OSef vleie.0 bP fork hSL9 P79:1 
OG 64.5 |°712 1-784 1°78:8°1 79:3 Of. h72.3) P78. | 82.3. 1/79,4 
Nov. [865-1 |°71;9 | 78.9 | 80.2 | 80.3 Glia fh (2a f2.8> 82:07 1079.2 
eC a OOnin | b¢4.20 197920 | 8h.) 1 81.7 61:6) 78.a° 0 FE.9 81.7 179.2 
yan.) 70.0) 75.0 | 79.6 |-81.7" | 82.6 BOs! Fo.8 fevlsce | Ole. 1 oad 
Pep. | 70:8*1°75:9 | 79.6) 181.8 | 82.8 GSP. tel SL T1837 
Marie 7 tis 1) 76:4 1279.6 1982.0. | 83:2 CL Pete wee Oeee Le lel ised 
DRE eoeklorO.8.1°v8.7 | Sl.7 | 83s1 69.4 | 73.0 | 71.6 | 81.2 | 78.6 
May | 68.0 | 75.3 | 77.9 | 80.6 | 82.1 OE. WTA  Tscay | S138 178.4 
June | 64.3 | 74.0 | 78.3 | 80.1 | 81.6 OU Bet ale (Ors: [S06 OW 1 aeo 
July | 64.6 | 74.7 | 79.0 | 80.6 | 82.4 66.5 | 70.7 | 70.3 | 80.9 | 77.0 
PUP e O27 173.9. | 78i2- |. 81.6) ).82.7 Be Gs) 60.8 70-1 81:0. 1 174 


{ Wheat is included at the open market price or the Wheat Board’s minimum buying price, whichever is the higher. (1) Adjusted to 1926=100 from 
base 1913=100 in 1926-29 and from base 1930=100 in 1930 and thereafter. (2) Bureau of Labour Index of Prices of Finished Products. 


GRAINS : PRODUCTION AND PRICE INDEXES: 1926-40 
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pe eee = ks |e eee, u eee es BAY Oe eee et IO ees 
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(1) Unweighted index based on total number of bushels of grain produced. (2) D.B.S. index based on Fort William prices. Wheat is included at 
the open market price or the Wheat Board’s minimum buying price, whichever is the higher. (3) Month of August. 


Millions of Dollars 


Fruits, 
Nuts and 
Calendar Year Totals 
1926 40 
1929 50 
1932 LF 
1933 Zo 
1936 30 
1937 36 
1938 30 
1939 34 
12-Months Ending 
Aug. 1940 39 
Monthly 
1939—Mar. Dee 
Apr. 2.0 
May 3.9 
June 4.9 
July 2.4 
Aug. 2.6 
1940—Mar. vial 
Apr. 3.5 
May 4.5 
June Ded 
July 4.1 
Aug. 3.2 


(1) Includes imports destined for re-export. 


Vegetables Prod ucts Bvetuets 
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XII—EXTERNAL TRADE : MERCHANDISE IMPORTS 
VALUE BY CHIEF COMMODITY CLASSIFICATIONS 
Compiled from Trade of Canada, Dominion Bureau of Statistics 
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69 29 38 22 28 141 453 

70 29 32 18 24 124 401 

99 58 80 30 ou 178 635 

115 86 125 47 3¢ Payal | 809 

87 58 105 38 35 197 677 

101 70 113 42 44 206 751 
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Nore: The area of each bar in the chart represents, for that commodity group, the absolutes increase in the value a, imports between the periods in question, 
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Calendar Year Totals 
1926 
1929 
1932 
19338 


1936 
1937 
1938 
19389 
12-Months Ending 
Aug. 1940 
Monthly 
1939—Mar. 
Apr. 
May 
June 
July 
Aug. 
1940—Mar. 
Apr. 
May 
June 
July 
Aug. 
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XII—EXTERNAL TRADE : MERCHANDISE EXPORTS 


VALUE BY CHIEF COMMODITY CLASSIFICATIONS 
Compiled from Trade of Canada, Dominion Bureau of Statistics 
aa a 


cau, | Bator [Fue | Lumber |Newsrin Nex terol stchines] an 
and Fish | Cheese co Shingles he 4 bp ea Vehicles Other 
Sl 28 o4 ral 180 75 60 258 
65 19 38 56 206 118 75 253 
27 10 14 15 107 44 12 101 
30 9 18 21 97 67 15 121 
69 13 2d 43 143 134 36 203 
85 14 at o2 180 195 48 236 
70 13 21 4] 147 180 43 203 
80 15 25 57 159 183 44 222 
96 itr 26 67 206 194 57 279 
Gud 6 2.3 4.3 12.3 16.3 4.5 17.4 
5.4 2 1 Hee 3.2 Sil 13.5 2.4 12.6 
C7 £0 1.6 Onl 13.6 18.6 4.5 18.9 
4.7 ied iis) D.0 14.1 14.5 4.2 19.4 
6.6 2.0 1.9 5.2 oe 14.3 Bud 18.4 
6.5 Ly ey 6.5 15.3 15.0 3.8 17.6 
8.6 1G pan 4.3 12.9 15.1 3.8 22.0 
8.9 a) 2.0 4.6 16.9 19.5 2.0 20.6 
rote E 2 2.0 4.9 19.6 15.8 7.4 20.0 
et 6 bal 7.3 22.6 18.4 9.0 29.6 
Gs 2.4 1.3 tee 23.4 13.8 7.4 201 
8.8 3.2 2.6 8.8 22.0 18.0 (8 26.9 


Total Mdse. || Net Non- 
eens, | Monetary 
Gold (2) e 
1,261 30 
1,152 oO” 

490 70 
529 82 
927 132 
1,031 145 
836 161 
897 185 
1,120 | 204 
69.270 15.5 
51.4 | 10.6 
81.2 | 15.9 
74.6 | 17.2 
73.8 | 15.2 
76.2 9.0 
91.6 | 16.2 
92.4 | 18.0 
106.0 | 16.9 
107.6 | 15.1 
99.75) 15.9 
108.5 | 17.6 


(1) In the case of wheat, after July 1936, monthly export clearance figures are based on Board of Grain Commissioners rather than Customs data. 
(2) Exports of Canadian produce. 


rT 1940 OVER 3-MONTHS ENDING AUGUST 1939 
MERCHANDISE EXPORTS* 


NON-FERROUS METALS ‘ex. Govp> 


WHEAT 


MACHINERY 


ALL OTHER 
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WHEAT FLOUR 
MEATS 

WOOD PULP 
VEHICLES 


PLANKS & BOARDS 
DAIRY PRODUCTS 


fe) 
Nore: The area of each bar in the chart represents, for that commodity group, the absolute increase in the value of exports between the periods in question, 


NET NON-MONETARY GOLD 


* Including net non-monetary gold. 
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MONTHLY AVERAGE OF WEDNESDAY FIGURES 


BANK OF CANADA 
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1940 


1939 


1938 


1940 


*See note (*) on pages 87 and 88 with respect to the Foreign Exchange Acquisition Order. 


1939 


1938 
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OCT. - NOV. 1940 


Millions of Dollars I—BA 
LIABILITIES 
Chartered Bank Cash ae Ae jActive Gi Tots 
Deposits Ovt. ther Sofie: Oe sset 
Notes Deposits Deposit Not 

in Tills B. a Cc. Total 5 i Greaision Accounts Liabili 

Welnee wediGs 
1935- 9 Mths. Sie 1765 213.7 23.9 a 48.9 6.8 294. 
1936-12 Mths. 40.4 184.7 225.1 220) A) 64.0 9.4 322.1 
1937-12 Mths. 49.8 191.4 241.2 25.8 Le 90.6 138.5 371 2a 
1938-12 Mths. 56.0 - 199.6 255.6 22.8 21 105.9 12.5 399.1 
1939-12 Mths. 60.9 209.2 270.1 Sy 9.5 122.9 Ht aga 445.’ 
1939—June 573 203.8 261.1 30.8 SAW) 108.2 9.3 414.: 
Uae 57.4 203.6 261.0 25.0 onl Bis 9.1 411.’ 
ug. 08.9 203.0 261.9 29.5 8.0 WIL 10.0 424.’ 
Sept. 64.1 205.6 269.7 42.3 eb 134.2 toed 471. 
ct: VRS 217-4 289.7 45.6 16.0 154.3 13.6 519. 
1940—June 68.6 210 284.7 41.2 RG Eo bez 14.5 533.: 
July 78.6 200.7 279.3 26.2 9.3 207.4 13.4 535. 
Aug. 86.3 206.3 292.6 Zone Sue 214.4 14.3 554. 
Sept. 88.7 219.9 308.6 al) opel Zoo56 16.0 596.§ 
Oct. 91.0 224.8 315.8 34.3 G22 244.1 16.7 617.: 

Wednesdays 

Nov. 6 91.4 Zl d By Pe he 59.7 ne es: 244 5? 14.9 643.° 
13 91.9 22165 313.4” 67.6 13.4 242.8 14.6 651.! 
20 94.3? 206.8 301.1” 80.2 10.4 240.8” 14.0 646.¢ 
Ze O71 222.8 319.9 Lien Os 2386.5” 14.2 653.8 


. ” . ° ; 
(1) Includes ‘‘Other Securities > (2) Estimates. ee May, 1940 and subsequent figures give effect to the enactment of the Foreign Exchange Acquisition Order. In cont 
Control Board. At the same time the Bank’s minimum gold reserve requirement was temporarily discontinued\ 


CHARTERED BANK CANADIAN DEPOSITS | 
AND ACTIVE NOTE CIRCULATION: 1937-40 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


3200 MONTHLY AVERAGE FIGURES 3200 | 
3000 3000 
CANADIAN DEPOSITS + ACTIVE NOTE CIRCULATION —— 

2800 2800 | 
t 
b 
; 

2600 2600 


2400 


KG 2400 | 
“CANADIAN DEPOSITS 


1937 1938 1939 1940 
* Chartered Bank note circulation and Bank of Canada notes in public circulation. 


OCT. - NOV. 1940 


F CANADA 


Millions of Dollars 
ASSETS 
Reserve Securities 
Ad one 
. t 
i | cree. | reel | Hereme | Dog. Frer-|Domatiov) ‘rotate | OO | Ancune 
' =a z es, Average of 
Wednesday Figures 
154.6 1.4 10.3 166.2 DIP ss 7. 25.6 94.0 119.6 4.1 4.0 1935- 9 Mths. 
9.7 1.8 11.4 192.9 61.69 37.0 86.3 123.2 iA 4.2 1936-12 Mths. 
182.0 2 20.4 204.8 DF bE 57.9 98.4 16232 ~ aa 1937-12 Mths. 
181.0 9 251 210.6 54.50 122.5 53.0 181.2 9 6.3 1938-12 Mths. 
209.6 = 43.2 2o2s4 F815 139.4 46.3 185.7 ail rEy- 1939-12 Mths. 
205.6 = 41.4 247.0 60.97 110.4 02.0 162.5 — 4.9 June-1939 
205.5 epom | 242.4", | 60.22 ||. 111.7 51.3 | 163.0 aL 6.3 July 
205.8 = 50.5 256.2 61.80 sags 51.9 162.6 — 5.9 Aug. 
224.6 = 51.6 276.2 60-37 128.5 60.8 189.4 oO 5.4 Sept. 
225.7 m= 01.4 7A REED | 54.50 174.1 09.1 7A 8 89 4 V0 7.9 Oct, 
* — 9.6 9.6 399.1 LEO 516.1 1.8 5.8 June—1940 
zs 4.3 4.3 398.3 121s (520.1, a 7.8 July 
= 3.8 3.8 418.3 123.3 541.6 1.3 8.2 Aug. 
— 24.1 24.1 434.5 122.0 556.5 Lo 9.0 Sept. 
= 31.3 31.3 431.3 142.1 573.4 1.8 10.8 Oct. 
Wednesdays 
= 54.0 54.0 437.3 144.0 581.3 = 8.4 Nov. 6 
- 65.2 65.2 432.1 143.6 575.7 = LUC 13 
_- 65.2 65.2 433.5 140.0 573.5 _ 7.8 20 
= 69.6 69.6 434.5 140.4 574.9 ae! 9.4 24 


-h this Order, the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were transferred to the Foreign Exchange 


CHARTERED BANKS: CANADIAN DEPOSITS, 
GOVERNMENT SECURITIES AND LOANS: 1937-40 


MILLIONS OF DOLLARS 


MONTH-END FIGURES 


MILLIONS OF DOLLARS 


CANADIAN DEPOSITS ——_»,, 


V. SECURITIES 


DOM.- PRO 


1400 


1200 


ee nar 


CANADIAN LOANS ‘cALL AND CURRENT) 


RICE, 


MJJASOND 
1940 


: 


88 


89 


Millions of Dollars 


Average of 
Month-end Figures 


1929 
1932 
1933 
1934 


1935 
1936 
1937 
1938 
1939 
End of 
1939—June 
July 
Aug. 
Sept. 
Oct. 


1940—June 


July 
Aug. 
Sept. 


OCT. - NOV. 1940 


II—CHAR 
Bani 
LIABILITIES 

Deposits Cash Securities 
Not f ; 4 i DOM.-PROV. 
or* | Demand Time Sess aon peau Foreign | p siren Canade® a aa Oth 
169 553 1,341 53 1,958 330 2,333 197 344 18 
178 696 1,480 102 2,293 418 2,837 Ay 342 15 
132 486 1,376 82 1,955 olZ FR Pa 186 490 20 
130 489 1,379 62 1,941 308 2,290 195 627 yA 
136 514 1,373 66 1,966 S22 2,317 203 684 18 
126 569 1,445 65 2,104 348 2,476 216 407 454 18 
119 618 1,518 te 2,245 401 2,668 Dae 447 628 25 
110 691 1,574 90 2,008 421 2,840 240 445 674 30 
100 690 1,630 94 2,449 408 2,892 yASy)4 447 696 29 
94 742 1,699 146 2,630 474 3,144 268 516 718 30 
97 702 1,680 159 2,591 504 3,126 249 455 758 3k 
93 694 1,697 128 2,008 474 3,072 ZO. 446 761 31 
93 705 Viv? LE? 2,565 501 3,100 259 443 744 32 
100 768 1,692 L227 2,600 490 3,144 PALS 446 133 32 
95 822 1,709 306 2.850 492 3,402 300 Oly. 736 30 
97 821 1,609 276 2,102 437 3,202 267 702 611 24 
92 852 1,618 210 2,680 422 3,154 22 700 610 26 
93 877 1,634 1 eee 2,679 403 3,146 286 701 604 26 
93 1,004 1,655 141 2,779 403 3,264 als 708 601 2a 
92 941 1,599 DET 2,144 405 3,202 304 716 567 23 


Oct. 


(1) Estimated month-end deposits payable in Canadian currency. 


(2) Includes inter-bank deposits. 


(3) Until March 1935; Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Deposits. 


MILLIONS OF DOLLARS 


CHARTERED BANKS: CANADIAN DEPOSITS: 1937-40 


MILLIONS OF DOLLARS 


3000 MONTH-END FIGURES 3000 
2800 2800 
TOTAL CANADIAN 
2600 — a 2600 
2400 2400 
a 
“~ PUBLIC DEMAND + TIME 
2200 2200 
2000 400 
2.00 200 


| 


Ded F- MUA Mee 7 
1937 


A 


S 


2 


1938 


* Chiefly Dominion and Provincial Government and Foreign Banks. 


OCT. - NOV. 1940 


ED BANKS 
anada Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Ratio o Total 
CANADA ABROAD Total mee See Cash ne Active 
ee) cot | See | Saree | eam | curene | Uo | [Canada| Deron eeeda "I cirerern® 
aia aa MiReO a Uae ae be eee Average of 
Daily Figures 

533 140 934 87 250 261 2,864 192 1,958 9.8 195 

499 267 1,343 Mey 301 248 3,528 191 2,293 oes 205 1929 

696 7 1,032 165 84 Viz 2,869 172 1,955 &.8 158 1932 

841 102 907 147 92 148 2,831 189 1,941 9.8 157 1933 
~ 867 102 869 145 107 138 2,838 201 1,966 10.2 163 1934 
1,044 82 829 134 ie 146 2,957 216 2,104 10.3 169 1935 
1,331 93 699 P21 64 150 3,145 220 eke 102 182 1936 
1,426 107 tog PLZ 68 165 3,317 240 Zoot 10.2 200 1937 
1,440 67 786 129 DL 158 3,349 254 2,412 10.5 205 1938 
1,540 55 855 dite 48 145 3,592 269 2,582 10.4 216 1939 
1,525 D2 $22 135 42 144 ‘| 3,575 259 Dood 10.2 202 June—1939 
1,520 ol 814 133 43 145 3,520 259 2,043 IGZ 204 July 
1,507 49 826 130 42 141 3,548 261 Zoe 103 207 Aug. 
1,502 OL 891 128 og 148 3,605 270 2,008 10.6 Zo Sept. 
1,662 Bo 952 1dt 46 148 3,852 289 27 LO LOZ Zor Oct. 
1,583 39 936 Ba! 40 141 3,666 282 2,689 109 278 June—1940 
1,576 38 925 128 39 1383 3,617 279 2,668 10) 301 July 
1,569 38 940 122 38 131 3,610 285 2,004: LO oll Aug. 
1,563 ei 983 119 Dl 128 3,728 304 2,694 Lins 328 Sept. 
1,520 41 1,024 IL 43 126 3,711 ole 2,400 11.4 oat Oct. 


L) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
}) Chartered Bank note circulation and Bank of Canada notes in public circulation. 


CHARTERED BANKS: PUBLIC DEMAND AND TIME DEPOSITS IN CANADA: 1937-40 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH-END FIGURES ae 


1700 Bi Wz <OoY 11700 
1600 *— TIME DEPOSITS 11'600 


1000 


1500 
i 


900 li 1900 
DEMAND DEPOSITS 
800 \ 800 


700 o 700 


600 +600 


TE 


Devic Jee Aes Omnia A UM J JA SOUND So bh MAM J JY A'S OND JR MAM J J AS OND 
1937 1938 1939 1940 


Average of 
Business Days 


1938 100.41 

1939 99.97 

1939—Nov. 97.27 

Dec. 96.86 
1940—Jan. 

Feb. 98.07 

Mar. 98.38 

pre 98.90 


May 99.19 
June 98.54 


July 98.51 
Aug. 98.82 
Sept. 99.40 
Oct. 99.56 


Nov.” | 99.72 


314% due June 1, 3% due June 1, 
1956-66 1950-55 


Price 


SS fs 


Ww bo ww b&w 
ie) 
Wo bd 


OSI, WIGS WIIG ES EN 


97.36 


Wwe Www Www bo 
NCO SO NWAKRWDS ADS Yom 


Bank of Canada 


946 - 


DYHHR NWNDW HOW ™ 


III—SECURITY PRICES 


314% due June 1, 
1 49 


Yield 


Dominion of Canada Bonds Payable in Canada Only 
Middle Prices and Yields 


5% due Oct. 15, 
1943 


Price 


113.51 
£1100 


109.37 
109.36 


110.21 
110.62 
110.46 
110.05 


109.76 
109.17 
108.94 
109.10 


109.15 
108.92 
108.89 


Yield 


mw Wht 
—N 


(a Ney Ne) any Sie (ee) No) Xo 
Meme Btw Wb ™ AON a Co 


OCT. - NOV. 1940 


2% due June 1, 
1942 


Price 


101.38 
100.88 


100.53 
100.49 


100.65 
100.98 
101.00 
101.00 


100.92 
100.86 
100.94 
101.03 


101.13 
101-13 
LOUIS 


Yield 


1.63 
L714 


[e729 
1.80 


LZ 
1.56 
1.54 
1O2 


1.54 
in) 
1.49 
1.42 


12. 
[Zo 
L526 


(1) Average Nov. 1-26. 


05% 


3 MONTHS TREASURY BILLS: 


10% 


15% 


Daily Opening Quotations 


2% DUE JUNE 1,1942 


YIELDS OF DOMINION GOVERNMENT BONDS : 1939-40 


PAYABLE IN CANADA ONLY 


05% 


5% DUE OCT. 15, 1943 


2:0% 


25% 


30%) 


4.0% 


3% % OVE JUNE 1,1946-49 


| 


OCT. NOV. DEC, 


1939 


* Average rate of successful tenders for new offerings. 


20% 


25% 


3% DUE JUNE 1,1950-55 


i 


es 


30% 


4.0% 


APR. MAY JUNE 


JULY 


1940 


(1) Nov. 15. (2) Nov. 26. 


- NOV. 1940 


III—SECURITY PRICES 
Bank of Canada 


Treasury Bills 


Government Bonds Three Months 
Middle Prices and Yields Average Yield of Successful 
Average of Tenders 
Br oy Canada* © U. K*® US.A* ® 
a Uae CL ae eee tu 
1938 99.71 J219 = = 103.51 je} | eu 61] 053 
1939 99.06 | 3.19 93.83 3.45 106.54 2.38 707 P3127 022 
1939—Nov. 96.53 3.38 94.49 3.41 105.53 2.44 Oeeee \pauhoa” 020° 

Dec: 95.99 | 3.42 94,79 [093.39 107,004), 2.32571" 7306. ET l 266 O19 

1940—Jan. 96.48 Bite) 98.17 PF 107.84 2.26 784 JET. Nil 
Feb. 97.06 cLeh) 100.42 2.90 107.56 2.28 746 1.025 005 

Mar. 97.18 3.34 09.738 SHOP: 108.50 PPA | 747 1.022 Nil 

Apr. 97.94 | 3.29 99.14 | 3.06 108.61: 12.19 Vp Wink Ue: Nil 
May 98.20 Bil? 99.33 3.05 106.66 2.34 7385 1.020 016 
June 97.37 ope eed 3.06 106.29 2:37 ve 1.023 is 
July 97.50 OL 99.44 3.04 107.76 POs #16 1.027 017 
Aug. 98.12 ueh 100.39 Lo 107.59 2.26 649 1.021 007 
Sept: 98.57 3.24 100.70 2.94 108.55 216 647 1.028 038 

Oct. 98.74 See 100.55 2.92 108.99 ae Bi 653 1.018 Nil 
Nov.” 99.03 Bz 100.86 2Li92 110.46 2103 .636 1.019 003 


eee 

* Differing coupon rates and maturity provisions, and the fact that the U. S. Treasury issue is exempt from ‘‘normal’’ income tax, vitiate any direct 
comparison of absolute yield levels. 

(1) Average of Dominion of Canada 3% due June 1, 1950-55 and 314% due June 1, 1956-66. 

(2) United Kingdom 3% due Jan. 15th, 1954- rap price excluding accrued interest. 

(3) U. S. Treasury 274% due Mar. 15, 1955-6 

(4) On (or nearest to) 15th of each month. 5) Average Nov. 1-26 for Bond Prices and Yields. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: 
CANADA, U.K. & U.S.A.: 1939-40 


Daily Opening Quotations 
| 1.75% 


1.15% 


2.00% ie. 2.00% 
U.S. TREASURY 
27/8 °%o DUE 1S MAR.,1955-60 \ 
2.25% = 2.25% 
2.50% 2.50% 


-UNITED_KINGDOM 
yas DUE I5 JAN., 1954-58 
~~ | 


ie. i 


325% 
\ tow of can OF CANADA 


3% DUE | JUNE .1950- 
S12 4e DUET OUNE. 1906-06. 3.50% 


2% 


3.25% 


350% 


315% JULY AUG. SEPT. oct, NOV. OEC. 3.15% 


1939 1940 
(1) Nov. 26. 
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IV—BOND ISSUES AND RETIREMENTS’ 


Par Values in Millions of Dollars Bank of Canada 


I-DOMINION? DIRECT & GUARANTEED AND OTHER C.N.R.? II-PROVINCIAL? DIRECT & GUARANTEED 3 
Net De- Net De- 
SALES DELIVERIES RETIREMENTS * liveries SALES DELIVERIES RETIREMENTS + iveshs 
New |Refunding| New  |Refunding| Refunded Other peosded New |Refunding] New  /|Refunding] Refunded Other beled 


Calendar Years 


129.4 | 273.3 | 129.4 | 273.3 | 273.31 43.3| 86.1] | 82.5/ 40.2) 80.4] 37.1] 17.0] 61.2] 39.4 
1937 | 49.8| 298.5] 49.8| 298.5] 298.5! 38.9] 10.9] | 98.1] 74.1] 100.2! 77.2} 96.4| 22.4] 58.5 
1938 | 107.6 | 178.5| 107.6 | 178.5| 178.5 | 37.4| 70.2] | 88.1] 32.2] 88.1] 32.2] 33.0] 38.7] 48.6 
1939 | 181.6 | 229.4] 181.6 | 229.4] 209.7| 23.5|177.8| |111.4| 40.51/111.4| 40.5] 33.4} 38.0] 80.5 


9-Months 


1936 129.4 | 273.3 | 129.4 | 273.3] 215.1 | 38.9 | 148.7 33.9 5.5} 33.9 5.5 Dad |) DI ead ee 
1937 49.8 | 198.5] 49.8) 198.5] 198.5 | 14.6] 35.2 47.4} 62.2] 49.5| 65.2| 85.4| 17.4) 11.9 
1938 103.6 ;}.188.5 ) 103863) 13875 Wl 38.).) 13227 |} (67.9 SVG Te es CO ALT tS OU see Zao 
1939 100.6 | 110.4] 100.6 | 110.4] 1/0.4| 22.3] 78.3 96.0 |) ST.ON96.0 | 31.9) 31.9'| SOS Peat 


1940 | 500.01 180.0 | 200.0 | 155.0] 199.7. 157.0| 7.7) | 71.7| 32.1] 71.7] 28.9] 34.5] 30.0] 36.0 
Third Quarter 

1936 | 26.8| 73.2] 26.8] 73.2] 15.0| 33.2| 51.8 Mh es NS RMON PR py ky 

Toa Vliet Bie aaa) eee (de a9 (0 1L0 g.1| 20.1| 32.4] 26.7| 61| 6.9| 46.2 

1938 Se ie 36 PAS Tt Z8O7il Od | 4 9 ta) erzh eelelotiGe7 Wa 128, Hata ta. ee 

1939 eee Tee parE Tg | oo AOI wl) Coney | ees Gegell aes 6.4| 12.8| 20.2 

1940)! he000' |) '25-0 1) eld wen os Oa no RieazeT 811.64) Be ete dots ene meee 


III-CORPORATIONS 1am TRelenae nite ana Ra 
DELIVERIES RETIREMENTS * Nee ie pe eeen | eet Der. (ere ean 
New) Refunding) © New! (Retindinal Revandes Wout | mee soe Redrements Saeed ie 
Calendar Years 9 9 9 9 ponte c ay 
1936 90.4] 183.7] 88.4} 175.2] 162.0) 52.9| 48.6 174.2 57.3 150 VAST: 22.9 
1937 HS B22 4) 6051 70-01 Los. oulsOU) Ty doe 56.1 — 150 Zeit 30.4 
1938 | 33.0| 31.0] 32.2] 30.9| 30.9| 45.8| 13.7 105.2 alent: 31.90) ya 
1939 36.8 | 205.31 34.8 | 201.4) 202.0) 65.6} 31.4 226.8 155 2137 1s 
9-Months gait gnats 
1936 82:3.) 150.21 80:04 120.2) 119.4 ‘ 42.4 21.9 9 All 
1937 Fea DOO tr eso OSrallii Ow Y 6.1 22.0 31.4 
1938 24.5 DOV A228 aly Ould ied ‘ 4.4 ES Did 
1939 18.8) 201.3% 19.7 |, 201.4 : : 52.9 ‘Wels 10.7 
1940 | 27.7] 13.7] 30.5| 17.8 ) 66 | oe 
Third Quarter 

1936 5.6] 38.2 AT Aes ost 3.0 
1937 S.441 16.0 4.3] 24.9 4.8 
1938 DiO1) F520 OS Bee a pe 9.8 9 
1939 5.21 385.4 5.3| 48.3 2.5 tee 
1940 4 _ A _ Lei A 


(1) Subject to revision. (2) Treasury Bills are excluded. For particulars of Dominion Treasury Bills see Heading IV. (3) C.N.R. bonds guaranteed by provinces are 
treated under the heading ‘“‘Other C.N.R.”’. (4) Includes peerieas through sinking fund purchases. In many cases available data did not permit more than ay Ras et 
approximations for separate portions of the fiscal year. (5) The $40 mm. Dominion issue due in New York on Ist Jan., 1939, which was refunded in New York in Nov- 
ember, 1938, is for the purposes of this table taken as ako es in the last nipped of 1938. (6) Does not include $250 mm. of 1 year 1% Notes which, under the Exchange 
Fund Order, 1940, the Dominion government issued and sold to the Bank of Canada on May 1 in order to supply the Foreign Exchange Control Board with funds with 
which to purchase gold and foreign exchange under the terms of the Foreign Exchange Acquisition Order. (7) Payable in Canada only. (8) Because of lack of sufficient 
data no tabulation of retirements by municipalities and ee institutions was possible. For the same reason these bodies are not included in the Summary of Changes 
in Currency of Payment. (9) Includes $48 mm. of C.P bonds issued to refund Dominion guaranteed bank loans. $12 mm. was delivered in the first quarter and 
$36 mm. in the second quarter of 1936. (10) The issue of $75 mm. of Dominion Treasury Bills shown in the second quarter of 1940 was made in the same manner and 
under the same authority as the issue of Notes referred to in note (6) above. (11) The $30 mm. Bell Telephone issue which was called for redemption on 1st March, 1940, and 
te One, in August, eta is for the purposes of this table taken as maturing in the third quarter of 1939. (12) Including issues payable optionally in Canada or London. 
y, or optionally 
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SUMMARY OF CHANGES IN CURRENCY OF PAYMENT' 
DOMINION? AND PROVINCIAL? DIRECT AND GUARANTEED, OTHER C.N.R. 
Par Values in Millions of Dollars AND CORPORATION BONDS ® 


Net I 
DELIVERIES were payable in: RETIREMENTS ‘* were payable in: Wet Dineae r 
In Bonds Outstand- 
ing Payable: 


in Canada| aproad !3 
only 


653.0 | 126.0 3.0 LO) (Sa-9iez7oo oe) 87d LI 2 4) 19.9 \ 609.7 1374.3 1 200.1 
1937 537.4 93:87) 10.3 } 15.4 | 656.8 | 394.6 | 24.2) 131.2) 56.0 | 34.5 | 600.6 | 182.6 | 126.4 
5 


Canada |New York| Canada&| [ondon!2] Total Canada | New York | Canada & Rabie London!) Total 
only only New York only only New York | & London 


= 


= 


Calendar Years 


1938 | 377.7 | 40.3 Piso i|469:4. | 10522) Gd | 28.0) 22.1 1 68s | 3643 | 1825 | 77.5 
1939 | 664.8 | 85.6| 48.5 1| 799.0 | 247.0| 20.9| 116.7| 86.7 | 100.9 | 572.2 | 417.8 | 191.0 
1936 | 511.5 | 126.0! 3.0] 1.8| 642.3 | 199.8 | 152.7] 30.9| 71.9| 17.0| 472.4 | 311.7 | 141.8 
1937 | 376.8 | 93.8) 3.8] 10.5 | 484.8 | 209.9] 22.3| 127.9| 53.0| 30.5 | 443.8 | 166.8 | 125.8 
1938 | 295.1 3 3| 51.1} 346.7| 166.2} 88] 25.1 | 4.91 66.8| 277.9) 128.9 | 54.7 
1939 | 425.7 | 85.6 | 48.5 1| 559.9 | 203.2| 19.5 | 114.3 | 84.6| 27.8 | 449.4 | 222.6 | 172.1 
1940 | 499.91 40] - _ | 503.9 | 361.5 | 4.9 | 13.0| 7.1 | 83.9| 470.5 | 138.4 | 104.9 
jose lii7s | = 2 1) 7.9 (22 eno ee) 75 | 90| 426.4 | 85.6) 94.0 
fone ona | = Po ee102 7 Wnts ca MeO RLS bem Gcd il) 9205 1057-9) ¥76.95\" 32.2 
1938 | 42.2] - ie | ooh 209 Wo ie 1.019353 | -96.7 | 213) 264 
ee ee) an) 1 99:5 |) 52.0) Go Ben | 37) 3 1137.7 oh ELE 
feo Plo) = Z MLR ITO TORO FC aine2a 301, 6604: 16722 WV 890M 62a 


For footnotes see opposite page. 


V—INTERNATIONAL SALES AND PURCHASES OF SECURITIES 


Dominion Bureau of Statistics 


Millions of Dollars NET SALES TO OR NET PURCHASES FROM 


UNITED STATES UNITED KINGDOM 
; Other and Z Other and eonaties ees 
Gonadien | | ceUetiiea | Ussperiied | saturities | Secuntice || Umsbeitied | gocorities 
Annual Totals 
1937 25.6 Lad 3.9 36.3 : : ; 11.4 4.8 
1938 30.8 70 Whats: 22.2 : : ; 18.9 28.9 
1939 38.3 Alyoa) 1.2 57.4 : ; : 20.3 12.2 
12-Months ending 
Sept. 1940 16.4 20.3 1.6 38.4 38.1 
Monthly 
1939—Sept. Cal 3.6 a uy 5.0 
OCE: 9 2.2 4 3.5 3.4 
Nov. 2.9 2.6 By) 5.8 6.0 
Dec. 2.3 1.3 m3) 3.9 4.0 
1940—Jan. 2.9 2.0 A 5.2 5.4 
Feb. Lb 1.4 4 3.4 3.6 
Mar. ai 1.4 a 3.2 3.6 
Apr. 1.2 2.4 it: 3.8 3.5 
May 8 2.4 af Paarl 2.3 
June 1.2 1.8 23 Ad f 2.6 
July 2 1 a 1.4 1.3 
Aug. ~ is f 7 4 
sept. 1.2 9 = 2.1 2.0 
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VI—PUBLIC FINANCE : DOMINION GOVERNMENT 
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Millions of Dollars Department of Finance and Comptroller of the Treasury 
; 3-Months 4-Months 
mee ending June | ending October Endue | veo 
1939/40"| > bso Wr aioe SOTO 940 | Oct./40 [1940/41 
Budget 
REVENUE ; | Estimates 
Sales Tar if eos Rc ane ae yan eee 137.5 23.4 Boul 43.6 O10 161-8) VP EO 
Other Excise: Taxes acs sk act ten 28.6 6.0 6.0 9.5 36.9 57.08 FS 7.9% 
Excise Duties si secs ee ee 61.0 13:2 Ze, pepe 28.8 aed 90.6 
Custonie: Dutiess. uae cnet nee eee 104.3 20.1 31.6 34.2 42.8 124.4 132.0 
Income: Taxy:.G¢ Aye ee ke ese 134.5 93.7 5 eee EEG 84:97) 175:9°7) 211.0" 
Post Office Departiment.:.........0.4.-- 36.7 | 7.9 Suz 10.8 TT;2 37.4 37.5 
Other Ordinary and Special Revenue..... B20. 3.0 3.1 8.1 Seo 32.2 b tolio 
TOTAL as ab0VEsR eos ee ee 534.6 167.3 RANE | 146.0 221.4 664.4 760.5 
EXPENDITURE (ex. War) | 
Taterest.a cordate oscil oe ae | 129.3 41.9 43.7 205 31.2 | 134.8 | 138:5 
Subsidies to Provinces ascaae Sect 19.2 | — ~ 10.7 10.7 19.2 19.2 
Old Age Pensions: <i. cccnee ceeen eee ae 30.0 = = 14.8 15-4 303 i eles 
Dept. of Pensions and National Health. . | 58.9 14.3 14.1 19:5 18.7 57.9 09.2 
Deptrof Public Worksite cut oso eons | feel 22 2.0 4.3 Ar aes: TG 
Fost/Ofiice: Deptiintntect are k see ee 36.7 ets 10 Lise 1238 37.8 aS.¢ 
Other Ordinary Exp. (ex. Nat. Defence)...]| 97.9 20.0 20.0 31.9 30.7 96.7 94.6 
Ralich oe Wilh ts / Ae ed eae me | 62.1 6.1 3.0 | 169 | 11.5 | 53.6 | 35.0 
Seed Grain Loan Guarantees, 1936 & 1937, 2.6 - - 2a oo 6.0 * 
CONGR FRR RUe Vines aeRO ey Oe 40.1 VS: 112 1320 eo 13.6 ton) 
Other Govt. Owned Enterprises.......... 2.0 4 ew 6 6 af 1.3 
Capital (ex. National Defence)........... 7.0 Oo 4 ae) 1.8 bane Sco 
TOTAL as above® ....5:.0 es oe - 498.9 121.1 102.0 156.2 145.8 469.4 447.9 
WAR EXPENDITURE®................. 131.5 Gad 73.9 26.7 246.6 418.2 * Ok 


(1) Includes War Exchange Tax. (2) Includes National Defence Tax and Excess Profits Tax. (3) Excludes $7.2 mm. of exchange discount on sterling 
repatriation. (4) Payments to the Canadian Wheat Board are excluded. (5) Includes all ordinary and capital expenditure by Dept. of National Defence. 
* No estimate available. ** No accurate estimate is available. The minimum estimate, as given in the Budget Speech on June 24 was $700 mm. 


On August 2 it was stated that commitments totalled $940 mm. 


PUBLIC FINANCE: DOMINION GOVERNMENT: 1938-40 


MILLIONS OF DOLLARS RUNNING I12-MONTH TOTALS MILLIONS OF DOLLARS 


i, 


~ 


eee EXPENDITURE ” 


* 
TOTAL EXPENDITURE —— 


EXCESS OF TOTAL EXPENDITURE 


* 
WAR EXPENDITURE 
La < 


OVER TOTAL ie 


1938 1939 1940 
* As defined in the table above. 
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VII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Physical PRODUCTION Con Department} Employ: 
Volume of eenetion Or Store Sales ment 
Business Auto- Central |¢C : Index of Index 
A 3 ; ontract 
Index Gold Steel | mobiles aoe Electric rae een bee Loadings | “Value (3) @ 
Seasonally & Trucks| P (4) Stations®) Seasonally Seasonally 
adjusted Thousands | Thousands Thousands Millions Millions adjusted adjusted 


Thousands) Short Tons | KilowattHrs. | of Dollars | Thousands | 79 39— 799|1926 = 100 


ss | 


1926 = 100 || Fine Ounces | Long Tons 


Annual Totals(5) 


1926 100.0 1,754 776 | 204.7 1,878 9,440 372.9 3,203 = 100.0 
1929 125.5 1,928 | 1,378 | 262.6 2,729 14,026 576.7 3,024 | 107.6 ib Vere 
1932 18.7 3,044 309 60.8 LAS Bs 13,359 132.9 2,176 71.2 85.2 
1933 19.7 2,949 410 65.9 2,017 12,955 97.3 2,032 67.3 81.4 
1936 112.2 3,748 | 1,116 | 162.2 3,192 16,873 162.6 2,494 74.3 102.4 
1937 122.7 4,096 | 1,403 | 207.5 3,648 18,424 224.1 2,635 tok 111.6 
1938 112.9 4,725 | 1,155 | 166.1 2,625 18,435 187.3 2,429 76.3 108.3 
1939 122.4 5,094 | 1,885 | 155.4 2,509 1 19,849 187.2 2,049 78.3 109.6 


12-Months Ending 
Oct. 1940 141.8 5228.) 15943 | 209.9 3,413 22,522 296.2 2,784 85.3 122.6 
Monthly 
1939-May 121.4 431 | 121.4 1577 250.0 1,624 18.4 214.8 Toc 108.0 
June 121.4 436.5 | LOV.9 14.5 240.5 1,587 25.2 194.5 Teak 108.7 
July 120.5 439.9 | 111.1 : 227-6 1,587 22.1 196.4 Tiss 109.1 
Aug.}| 125.2 449.5 | 122.0 
Sept.| 125.8 422.4 | 124.4 
Oct; toon 433.1 | 149.9 


1 
1940-May | 140.6 442.5 | 174.4 Zl. 

Lis 

1 


9:2 

3.0 237.0 1,641 25.8 229.0 73.1 109.3 
3.9 253.2 1,668 19.4 294.7 86.6 112.2 
1.3 281.0 1,804 14.2 270.3 90.0 116.1 
1.3 

fe) 

4.5 


325.6 1,942 28.1 237.0 82.7 120.5 
June} 141.3 451.3 | 166.2 315.3 1,861 39.1 239.6 81.4 122.0 
July 144.5 456.6 | 169.6 : 332.7 1,893 29.3 247.6 87.5 124.1 
Aug.| 152.5 466.2 | 172.2 14.0 316.6 1,941 40.7 256.0 89.3 126.1 
Sept.| 155.4 440.5 | 164.5 15.5 282.3 1,934 52.3 252.4 88.9 129.6 


Oct 156.7 185.1 21.2 310.0 2,072 26.4 280.6 92.4 132.2 
| 


a ee ee ie SS SSS eee eee eee _——EeE————E——————————————————— 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and deliveries to electric boilers. (3) Asatend of month. (4) Excluding 


highways. (5) Average of months in case of Physical Volume of Business, Department Store Sales and Employment Indexes. *12-months ending Sept. 1940. 


GOLD PRODUCTION : 1938-40 
MILLIONS OF FINE OUNCES MILLIONS OF CANADIAN DOLLARS 
6-0 RUNNING 12-MONTH TOTALS 210 


55 ee 90 


VALUE OF vepnwae VA 


170 


150 


Pe isa Ss ONO J fF MAMI J AS ON DJUFMAM JJ AS ON O 
1938 1939 1940 


0 
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VIII—WHOLESALE PRICES 
Index 1926 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade) Bureau of Labour 
Profucts [Matenals| Foods | facturcs | Total Foods | Total Products| Materials| Foods | faccures | Total 
(2) 
Averageof Mths. 
1926 100.0 |100.0 |100.0 |100.0 {100.0 .O | 100.0 100.0 {100.0 |100.0 |100.0 {100.0 
1929 100.8 | 97.5 |100.0 | 93.0 | 95.6 : 92.1 104.9 | 97.5 | 99.9 | 94.5 | 95.3 
1932 48.4 | 55.0 | 61.5 | 69.8 | 66.7 ; 69.1 48.2 | 55.1 | 61.0 | 70.3 | 64.8 
1936 69.4 | 70.8 | 73.4 | 73.6 | 74.6 : 76.2 80.9 | 79.9 | 82.1 | 82.0 | 80.8 
1937 87.0 | 84.2 | 81.2 | 80.4 | 84.5 ; 87.7 86.4 | 84.8 | 85.5 | 87.2 | 86.3 
1938 TS.OSl 2a ea eee Ose ; 81.8 68.5 | 72.0 | 73.6 | 82.2 | 78.6 
1939 64.3 | 67.4 | 73.9] 75.55) 75.4 : 82.8 65.4 }°70.2 | (04 {180.5 1 77.2 
Aver. Ue are 
nding 
Oct. 1940 | 67.2 | 74.8 | 78.9 | 81.3 | 82.4 .O | 106.8 G7.5>| FL9O 971.39) SLAC Toa 
Monthly 
1939-Oct. | 64.5 | 71.2 | 78.4 | 78.8 1 79.3 ; 89.5 G7.1 | 72.38 |>73.38 | 82:3 7 19.4 
Nov.]| 65.1 | 71.9 | 78.9 | 80.2 | 80.3 : 95.7 673. t 424 12:5 | 82.0 0 792 
Dec. | 69.1 | 74.2.) °79.0 | Sl-1 | 81.7 : 98.7 GLO) Vo:8) | OCEO) Siat litoae 
1940-Jan. | 70.0 | 75.8 | 79.6 | 81.7 | 82.6 .O | 101.1 COOL 738 TA Sl 71964 
Feb. | 70.3 | 75.9 | 79.6 | 81.8 | 82.8 .8 | 103.5 Gil Penh haks ) Olea else 
Mar.| 71.3 | 76.4: |} ‘79.6 | 82.0 | 83.2 2 | 103.9 67.9 | 72.0 | 70.2 | 81.1 | 78.4 
ADEs ive i iG.O7) Tors} Pols (laos d .8 | 106.7 69.4 | 73.0 | 71.6 | 81.2 | 78.6 
May | 68.0 | 75.3 | 77.9 | 80.6 | 82.1 .8 | 107.9 67.9 | 7220) | 71-40) 8138" 184 
June | 64.3 | 74.0 | 78.38 | 80.1 | 81.6 .6 | 108.6 G6.25 1) FO 1070.3) ie 80 av eh eo 
July | 64.6 | 74.7 | 79.0 | 80.6 | 82.4 OA ca 66.554 7007. | 70:39 60.9 f77.0 
Aug. | 62.7 | 738.9 | 78.2 | 81.6 | 82.7 8 | 113.1 65.6 | 69.8 | 70.1 | 81.0 | 77.4 
Sept.}| 63.8 | 74.38 | 78.8 | 81.8 | 83.1 4.0} 113.9 66:25] 40.5. (71.0) | SIs Wi Se0 
Oct. | 64.6 | 74.8 | 79.4 | 82.0 | 83.3 115.2 


+ Wheat is included at the open market price or the Wheat Board's minimum buying price, whichever is the higher. (1) Adjusted to 1926=100 from 
base 1913=100 in 1926-29 and from base 1930=100 in 1930 and thereafter. (2) Bureau of Labour Index of Prices of Finished Products. (3) Average 
12-months ending Sept. 


INDUSTRIAL MATERIAL PRICES : 1938-40 
1926=100 INDEXES 1926 =100 
[10 WEEKLY FIGURES 10 


100 100 


w 
[- 12 STABLE COMMODITIES 


90 
80 80 
5 SENSITIVE FOOD PRODUCTS. 7 
Pe oN Poa rora 
af a 1 0 Pryce fe 
x 
60/-——— — BS wan 60 
Vy WN A Av ~s) 
\ a \ 
ae eae SENSITIVE MFG. nie = 
L pe 
SPRP RE SMR ACCME HOEEEEEL EOL 
ae Sur os or aan ae vg eee Sa ae Ee en 


(1), (2), (3) For constituent commodities see page 165 Oct.-Nov., 1939 pane Summary. 
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IX—COST OF LIVING* 
Dominion Bureau of Statistics 
Index 1935-39 = 100 


sn Clothing Rent Pincine Miscellaneous Lies 
Weighting 19 9 23 100 
Average of Months 
115.9 106.1 121.8 
1929 119.7 105.0 EZiae 
1932 109.7 100.4 99.0 
1933 98.6 98.2 94.4 
1934 92.8 97.7 95.7 
1935 94.0 95.4 98.7 96.2 
1936 96.1 97.2 99.1 98.1 
1937 99.7 101.5 100.1 101.2 
1938 108.1 102.4 101.2 102.2 
1939 103.8 101.4 101.4 101.5 
Monthly 
1939—May 103.8 LODE 101.4 100.6 
June 103.8 101.0 101.3 100.5 
July 103.8 100.9 Taree 100.8 
Aug. 103.8 100.9 101.3 100.8 
Sept. 103.8 100.8 101.3 100.8 
Oct. 104.4 101.0 10127 103.5 
1940—May 106.9 106.2 101.8 104.9 
June 106.9 106.5 101.8 104.9 
July 106.9 106.9 102.2 105.6 
Aug. 106.9 106.9 103.0 105.9 
Sept. 106.9 108.9 102.8 106.4 
Oct. LO GSE 109.7 102.8 107.0 


ce th a i eR I ES IS NAN a De a ce ee fee eee 
* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most 


common, 


COST OF LIVING, WHOLESALE PRICES AND WAGE RATES: 1929-40 


1929 =100 INDEXES 1929=100 


ANNUAL AVERAGE 


100 


HOURLY WAGE RATES ~~ 


90 


COST OF LIVING 


a 


80 


70 - 


1929 30 3| 32 33.34 35 36 37 38 39 


“MONTHLY 
100 
90 
COST OF LIVING. 
- 
-_ 
= 
17 —_ 
+ 80 
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X—EXTERNAL TRADE : MERCHANDISE IMPORTS 


Millions of Dollars Compiled from Trade of Canada, Dominion Bureau of Statistics 


TOTAL IMPORTS (ExcLupInc GoLtp) FROM 


RETAINED | Excess of 


BRITISH EMPIRE OTHER FOREIGN COUNTRIES Re-Exports| Imports Exports 
GB) Total Ex.Gold | Ex. GoLp or 
< U.S.A. , 2) CENTRAL all Imports 
UK. OTHER Europe) |Far East! AND OTHER Countries 


S. AMERICA 


Calendar Years 


1926 165 50 669 74 17 39 
1929 195 62 894 96 ey 33 
1932 94 30 264 40 7 14 
1933 98 35 217 38 6 Lt 


1936 123 66 369 39 10 20 
1937 147 89 490 46 12 21 
1938 119 67 425 40 9 16 
1939 114 Vo 497 ou 9 16 
12-Months Ending 
Oct. 1940 
Monthly 
1939—June | 10.1 
July 11.0 
Aug. 10.9 
Sept. 
Oct. 


1940—June 
July 
Aug. 
Sept. 
Oct.t 


— 
SF 


993 299 
1,273 84 
445 115 
595 216 


622 447 
794 382 
666 330 
740 341 


1,008 
1,299 
453 
401 
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(1) Includes Turkey and U.S.S.R. 


(2) China, Japan, Korea, Siam, French East Indies, Dutch East Indies, and Philippines. (3) Includes Non-British West Indies 
and Mexico. f Preliminary. *1 


2-months ending Sept. 


MERCHANDISE TRADE: PERCENTAGE DISTRIBUTION BY COUNTRIES: 1926-40 
EXPORTS 


IMPORTS CALENDAR YEAR FIGURES * 
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* Running 12-month totals in 1939-40. 
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X—EXTERNAL TRADE : MERCHANDISE EXPORTS 
Compiled from Trade of Canada, Dominion Bureau of Statistics* 


Millions of Dollars 
DOMESTIC EXPORTS (Exc.upinc GoLp) TO Total 


NET Exports 
BRITISH EMPIRE OTHER FOREIGN COUNTRIES Non- Including 
Ri a ee ee Total MONETARY Net 
U.S.A. CENTRAL) a OLD Non- 
Wek OTHER Europe”) | Far East? AND OTHER Countries ExporTS Monetary 
S. AMERICA Gold 
Calendar Years 
1926 459 96 458 138 61 45 4 1,261 30 1,292 
1929 290 105 493 141 68 45 10 Tt52 of 1,190 
1932 178 39 159 73 20 10 12 490 70 560 
1933 IA 44 168 68 21 11 i 529 82 611 
1936 356 85 348 87 26 18 8 927 132 1,059 
1937 384 107 382 92 33 26 a 1,031 145 1,176 
1938 334 103 261 88 26 18 5 835 161 996 
1939 dol 104 336 65 34 21 9) 897 185 1,082 
12-Months Ending 
Oct. 1940T 912 139 408 43 20 Py 8 1,157 199 1,356 
Monthly 
1939—June 30.3 9.3 24.6 0.9 2.4 1.6 oO 74.5 17.2 91.8 
July 30.9 8.0 25.4 4.7 vide | | es 4 asia 15,2 88.9 
Aug. 30.7 8.9 26.4 NS 2.4 ico oO 76.2 9.0 85.2 
Sept. 27.9 8.3 30.3 6.6 4.0 1.9 6 79.5 i gers: 96.8 
Er, 24.6 ab 39.8 Dak 2.9 2.9 oO 83.4 22.9 106.3 
1940—June 92.0 10.5 37.8 2.2 1.4 250 120 107.6 Lise 122.7 
July 42.3 14.0 39.4 se er 2.0 we 99.7 15.9 115.6 
Aug. 48.7 16.3 38.9 A 6 LS if 108.5 17.6 126.1 
Sept. 44.3 1.2 S12) Bi 1 Pat 9 99.4 16.5 115.9 
ewe 43.1 14.7 37.6 al 1.4 2.6 9 100.4 18.9 119.3 


*In the case of wheat, after July 1936, monthly export clearance figures are based on Board of Grain Commissioners rather than Customs data. 
(1) (2) (3) See notes on facing page. + Preliminary. 


MERCHANDISE TRADE BALANCE: 1936-40 
MILLIONS OF DOLLARS (INCL. ALL NON-MONETARY GOLD) MILLIONS OF DOLLARS 


400 RUNNING I2-MONTH TOTALS 400 


300 300 


200 200 


NON-EMPIRE BALANCE 
CINCL, ALL NON~MONETARY GOLD)? 


100 100 


EXPORT BALANCE 


IMPORT BALANCE 


100 100 
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XI—DIRECT RELIEF RECIPIENTS} 


Thousands of Persons Department of Labour 


URBAN 
Op BUEUS in ates PARTIALLY | pevoens UNEMPLOYABLE | rexvests 
ave TOTAL Se cco ouy ahh cee ORAE Unsmptoy- | TOTAL 
INDIVIDUAL| HEADS OF ABLE INDIVIDUAL] HEADS OF tee INDIVIDUAL] HEADS OF ABLE 
PERSONS | FAMILIES | FAMILY PERSONS | FAMILIES | Famity PERSONS | FAMILIES FAMILY 
HEADS Heaps HEADS 
ee Monthly (A) (B) 
1939-Jan. 27 119 399 545 12 16 45 ie 10 12 29 51 
Feb. 28 125 419 572 12 16 46 74 10 12 29 52 
Mar. 27 127 424 578 12 16 46 75 10 12 29 52 
Apr. 26 123 413 562 12 16 45 73 10 12 29 51 
May 23 112 375 510 11 15 42 68 10 11 27 48 
June 20 99 329 448 10 14 39 63 10 Aly 26 46 
July 19 94 312 425 10 13 37 61 Li ‘fal 26 49 
Aug. 17 95 321 434 10 14 38 62 at ll 27 49 
1940—-Jan. 23 106 370 499 12 14 40 66 12 12 28 53 
Feb. 24 110 385 520 12 15 4] 68 12 12 29 53 
Mar. 24 112 391 527 12 15 42 69 12 12 29 53 
Apr. 24 106 371 501 12 14 41 67 12 12 28 52 
May 20 94 328 442 Lt 13 36 59 i ae) 26 49 
June 17 (ve 266 360 10 12 32 53 1 (i 24 46 
July 14 65 224 303 9 11 28 48 10 10 23 43 
Aug. it ol 178 240 8 9 24 41 10 9 21 40 
Thousands of Persons 
URBAN AGRICULTURAL 
TOTAL 
ALL vate ree OF FAMILY oe Migkies moe Uns AN 
fea ene or | _ Fully Pe eELY ee Ween pegiese ey nD, oF ee re AGRI. 
PERSONS | FAMILIES SeEG aia eek, (A+B+C) pees ranted epee CULTURAL || CULTURAL 
aly Dependents} Dependents| Dependents : 
Monthly Se) 
1939-Jan. 49 147 36 1 436 668 181 a 61 240 308 977 
Feb. 50 154 38 1 456 698 [9] 8 63 250 321 1,019 
Mar. 50 155 38 1 461 705 ES? 8 63 252 323 1,028 
Apr. 48 151 37 1 449 686 187 iG 62 249 319 1,005 
May 44 138 34 1 410 626 169 fs 58 232 297 923 
June 40 123 30 1 364 557 149 r§ 5) 220 282 839 
July 40 119 28 1 347 | 535 | 41 y 53 | 211 271 806 
Aug. 38 120 30 1 356 545 142 6 51 201 258 803 
Sept. 35 108 27 1 319 489 1a) 1 10 39 50 539 
1940—Jan. 47 132 30 i! 403 618 164 2 18 76 96 714 
Feb. 48 137 36 1 419 641 170 2 21 89 112 753 
Mar. 48 139 37 1 424 649 i732 2 23 99 124 773 
Apr. 47 133 35 1 405 620 165 2 24 104 130 750 
May 42 118 31 1 358 550 146 2 20 87 110 660 
June 38 99 26 = 296 459 129 2 16 67 84 543 
July 34 86 22 = 253 394 101 1 12 49 62 456 
Aug. 29 70 LZ <= 205 321 79 1 9 36 45 367 
Sept.” 249 53 21 270 
| 


{Persons in receipt of material aid (through Municipal or Provincial governments) to which the Dominion government contributed. (1) Preliminary. 
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XII—ESTIMATED EMPLOYMENT AND UNEMPLOYMENT OF WAGE-EARNERS* 


Dominion Bureau of Statistics 


NUMBER IN THOUSANDS INDEXES 1926 = 100 Ratio GF 
Total Wage- Wage- Total . Wage- Wage- at 
Wage- Earners Earners Wage- Earners Earners 
Earners Employed Unemployed Earners Employed Unemployed Wage-Earners 
Annual Average 
1926 2,140 2,042 99 100.0 100.0 100.0 4.6 
1929 PAA M | 2,444 107 119.2 119.7 108.1 4.2 
1932 2,459 1,820 639 114.9 89.1 645.5 26.0 
1933 2,434 1,788 646 PIS37 87.6 653.5 26.6 
1934 2,530 2,009 521 118.2 98.4 525.3 20.6 
1935 2,039 2,056 483 118.6 100.7 487.9 19.0 
1936 Dae 2,142 430 120.2 104.9 434.3 16.7 
1937 2,706 2,369 337 126.4 116.0 340.4 12.5 
1938 2,704 2,297 407 126.4 hizo 411.1 151 
1939 2,744 2,308 386 128.2 Cioee 389.9 14,1 
Month Ending 

19389—May 2,724 2,329 395 127.3 114.1 399.0 14.5 
June 2,704 2,385 369 1L23:7 116.8 372.7 13.4 

July 2,771 2,419 352 129.5 118.5 355.6 (27 
Aug. 2,793 2,461 302 130.5 120.5 335.4 [f£.9 
Sept. 2,806 2,506 300 beste £22.¢ 303.0 10.7 
1940—May Dia 2,489 B0aF 130.6 121.9 308.1 109 
June 2,843 2,068 275 132.9 125.8 277.8 97 

July 28027 2,634 238” 134.2 129.0 240.4 8.3 

Aug. 2,010? 2,709 201% 136.0 eZee 203.0 6.9 
Sept. 2,962” 2,805 bei 138.4 137.4 158.6 ae 


(*) Wage-earners are defined, in general, as persons who have worked for a wage or salary or who have had specific vocational training. Part-time workers 
are, with appropriate fractional weightings, included in both the employed and unemployed categories. (1) Includesa certain number of enlisted men 
who were previously unemployed wage-earners. 


DIRECT RELIEF RECIPIENTS : 1938-40 
URBAN : FULLY EMPLOYABLET TOTAL URBAN AND AGRICULTURAL 


THOUSANDS OF PERSONS THOUSANDS OF PERSONS 


750 


500 


250 


ip) al F M A M J J A S 
} Total of columns A+B+C on opposite page. * Preliminary. 
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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
A 
AGRICULTURE 
Animal Products: imports: value. ' y Z 4 , ; ; : , 2 f Os 
wholesale price index . F ; ; ; : ; , : : : LY 


See also CATTLE, MEAT & FisH; Furs, SKINS 
& Raw LEATHER; LIVEsTock; and MEATS 
Dairy Products: cash income : : : : 3 : : a : : : SAK 
See also BUTTER & CHEESE 
Exports—see individual commodities or groups, or EXTERNAL TRADE 


Field Crops: cash income : : F ; ; : : 5 VANE ; : le. 07; 
Grains: acreage & production: by provinces. ; P : : s 47 
wholesale price index . ; ; ; : : : f , ay 


See also GRAINS & FLOUR; WHEAT; aud ie & FLour 
Imports—see individual commodities or groups, or EXTERNAL TRADE 
Income—see FARM INCOME 
Prices—see individual commodities or groups or WHOLESALE PRICE INDEXES 
See also individual commodities or groups and FARM Propucts 


ANIMAL PRopDucTs—See AGRICULTURE; CATTLE, MEAT & FIsH; 
Furs, SKINs & Raw LEATHER; and MEaTs 


AUTOMOBILES & TRUCKS 


Exports: value. : : : : : ; ; : 5 : : : , ; . 64, 96 
Production: volume : ; : 5 ; ; , : ; : M : ‘ ; 4 df 
Sales . : ; ; : : : , : : : : 5 Oe. OW - : . « WO 


B 


BALANCE OF INTERNATIONAL PAYMENTS 
Estimates. : ; Dy, 10 
See also oa we Teper UNferchandice Trace Bee. anes 
INTERNATIONAL SALES & PURCHASES OF SECURITIES 


BANK DEBITS . : J : ; : E . ’ $ ' : ; : , ; ; 71 
BANK LoAns—See CHARTERED BANKS AND FEDERAL RESERVE SYSTEM 


BANK OF CANADA 


Assets M VES 
Deposits M M, 36 
Foreign Exchanve: M 53 
Investments M M, 53 
Liabilities M M 
Note Qreuistion eee ACE Nore CincuLation M M, 36 
Reserve M M 
BANKS 
Canada—see BANK OF CANADA and CHARTERED BANKS 
U.S.A.—see FEDERAL RESERVE SYSTEM 
BasE MrEtTALs—See Non-FERROUS METALS 
Bonp IssurEs (New, Refunding & Retirements) 
New Issues: Canada: new & refunded. : z / : : S20 moo SO, 92, 
WES ZAG : 7 ; : : : , : : : ; ; : : 5 SEIN 
Refunding Issues . : ; : é ; : ; ; ; 5 PA Me OD 
Retirements ; : ‘ : : : Shy Psi, Shel Mey. 
Summary of Changes in rCneace of Payment : ; : ; oD 9. 0007 


See also GOVERNMENT BONDS 
BuILDING—See CONSTRUCTION 
BusINEss ACTIVITY. : : , : : ; : k : F M : , , : M 


BUTTER & CHEESE 
Exports: value. ; : : : . : ; . : . 15, 64, 96 


Unless otherwise stated tables and charts refer to Canada only. 


M indicates every issue. 
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Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES 
C 
CALL Loans—See CHARTERED BANKs: Loans 
CANADIAN NATIONAL RAILWAYS 
Bonds Outstanding: total gtd. and ungtd., by currency of payment . eo ag 
Deficit : : : s b 42, 80 
Loans from Dominion 43 
New Issues—see BonpD ISSUES 
Refunding Issues—see BOND ISSUES 
Retirements—see Bonp ISSUES 
Sinking Funds 9 
CAPITAL IssuEs—See Bonp ISSUES 
CARLOADINGS 
Revenue Freight Loaded 46 
Volume M 
CASH 
Chartered Banks . M 
Sources & Distribution . M 
Casu INcoME—See FarM INCOME and NATIONAL INCOME 
CasH Ratio (Chartered Banks) M 
CaTtrLe, MEAT & FIs 
Exports: value 15, 64, 96 
See also MEATS 
CENTRAL ELECTRIC STATIONS—See ELECTRIC POWER 
CHARTERED BANKS 
Assets & Liabilities M 
Cashier : M 
Cash Ration: M 
Cash Reserves M 
Debits ; é : ; : 
Deposits: annual classification 19 
demand and time M 
total M 
with Bank of Canada M 
Investments : M 
Loans: annual classification 20 
Caliae : M 
current: to public M 
total : 5 : ; : : M 
Note Circulation—see also NOTE CIRCULATION M 
Security Holdings—see Investments (above) 
CHEMICAL PRODUCTS 
Exports: value ; : 
Imports: value. : ; ‘ : 14, 63, 95 
Wholesale Price Index: percentage increase 
CLOTHING 
Retail Price Index Sih tek 7 
Retail Sales Index 66, 97 . 
Coat & CoKE PRopuctTs 
Imports: value 14, 63, 95 
CONSTRUCTION 
Contracts Awarded: value M 
CORPORATE FINANCING—See BonpD ISSUES 
Cost oF LivinGc INDEXES 
Canada: component indexes . 33, 83 
total SO noOne 


U.S.A. 
CURRENT LoANS—See CHARTERED BANKs: Loans 
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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 


D 


Dairy PropuctTs 
Cash Income ; ; , ; , ; : , , : ify) . : : . 12 
See also BUTTER & Chance 


DeEBits—See BANK DEBITS 


DEPARTMENT STORE SALES 
Index of value ; : ; : F ; : : . é : M, 66, 97 


Derprosits—See BANK OF CANADA, CHARTERED BANKS, and 
FEDERAL RESERVE SYSTEM 


DIvIDENDS—See INTEREST & DIVIDENDS 


DoMINION FINANCE—See PUBLIC FINANCE 


E 


ELECTRIC POWER 


Consumption: volume . , , : : : : : : 16 
Exports: volume . f : : : : ; ; : : ? 16 
Installed Capacity * ‘ : : SH 
Production: volume A ; : , : 3 : ; : 2 AEG). ‘ LO) 
EMPLOYMENT 
Index: by industries. 3 : : : ; ; 5, (ye 
total ; ; ; : ; ; : : j ; M, 65, 98 

Numbers: by occupation : ; 4 : : : : 4 5 bith We 

by status : : - ‘ : : : : 5h si) 
Percentage Increase: by mductries : ‘ : : i : ; : : : ; : SOS 


Exports—See individual commodities or groups, or EXTERNAL TRADE 


EXTERNAL TRADE 
Balance of Merchandise Trade—see Merchandise (below) 


Capital Receipts and Payments. ’ : : : ; Ori 

Current Account Items : ‘ : ; : : , : : Mon OT 

Exports: value: by commodities. ; F . ; : : : {564,960 2 : . 15, 49, 64, 96 
by countries . : : ; ; P ; 2 a4 Sn es SL, SL ASF 9, O4560 
total . ; ; ; ; : 53249) 64) 85s 96 5 SH! 

Imports: value: by commodities. , ; : ; : eh CS}, IG ‘ ; 14, 63, 95 
by countries . ; : ; : d SSA 8s Siu. f ole Sc; 45 OA OD: 
totalaae ; . : ; ; : . , Wa Choy . ; . 31, 48, 84 

Invisible Items. : ; , Z ; , ; UG Oe 

Merchandise Trade Balance ; : ; ] . Sle a eee. ; ue ae: 

Merchandise Trade in Balance of Tice onal Baynionte , : 5 thos TY) 


Purchases and Sales of Securities—See INTERNATIONAL 
PuRCHASES & SALES OF SECURITIES 


Re-exports: value ; ; ; : , : : : 31, 48, 84 
Retained lmports: value : ; , : ‘ , f . 31, 48, 84 
Tourist Trade: receipts & exnenditires : 3 : 5 : : ec Oxartis| 
Visible Trade Balance . ; 5 F ; i j : 5 : US TE 


F 


FARM IMPLEMENTS 


Imports: value. ; : : : ; : ; ; : : : ; . 14, 63, 95 
FARM INCOME 
Canada: by products. ; : ; ; : ; : : t2 : : © 
by provinces . : P , ; : ; ; : : : : , 12 
prairie provinces: by edocs , : , Or ; , 0 /, 
total : : : : : : ; : : : ; 2 ae : ¥ ‘ 12, 28 
U.S.A. Index ; : : , : y ; ? ; : ; ; é ‘ 17, 68 
FARM PRropucTs 
Wholesale Price Index: Canada : F P : ; ; : - 3M 
U.S.A. : ; : : : ; oN 


See also individual commodities or groups 
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FEDERAL RESERVE SYSTEM 
Deposits 
Investments 
Loans 
Reserves 


FIELD CROPS 
Cash Income ; 
See also Fruits, Nuts & VeterleLes ee Warae 


Foop PRropuctTs 
Imports: value 
Retail Price Index 
Retail Sales Index 
Wholesale Price Index: Cannan 
U.K. 
WSvAe 
See also individual commodities or groups 


FOREIGN EXCHANGE—See BANK OF CANADA 


ForEIGN EXCHANGE CONTROL BoARD—See PuBLic FINANCE: Dominion 


Investments 
FOREIGN TRADE—See EXTERNAL TRADE 


Fruits, Nuts & VEGETABLES 
Imports: value 


FUEL 
Imports: value 
Retail Price Index 
See also CoAL & COKE Prose 


FuNDED DreBt—See PUBLIC FINANCE 


FURNITURE 
Retail Price Index 
Retail Sales Index 


Furs, SKINS & RAW LEATHER 
Exports: value 


G 


GASOLINE—See PETROLEUM & PRODUCTS 
GOLD 
Non-Monetary: exports: value 
Total: production: volume 


GOVERNMENT BONDS 


Amount Outstanding: by currency of payment & issuing body . 


New Issues: refunded & other 
Prices, Yields: domestic: Canada 
Wake 
WES Wa 
Refunding Issues . 
Retirements: refunded & Other 
Sinking Funds 
See also PUBLIC FINANCE: Diounion: Bebe 


GOVERNMENT FINANCE—See PUBLIC FINANCE 


GRAINS 
Acreage & Production: by provinces 
Wholesale Price Index . 
See also GRAINS & FLouR, WHEAT, a eee & See 


GRAINS & FLOUR 
Exports: value 
See also WHEAT, and Whee & Five 
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14, 63, 95 


33, 83 . 


$3, $3°% 
66,97 . 


15, 64, 96 


15, 32, 49, 64, 76, 77, 


85, 96 
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15, 64, 96 
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17, 68 
17, 68 
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La On 


63, 95 
83, 94 
66 

45, 62 
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63, 95 
83 


83 
66 


15, 49, 64, 96 


, 17, 68 
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TABLES CHARTS 
I 
IMports—See EXTERNAL TRADE 
INCOME—See FARM INCOME, NATIONAL INCOME, PAYROLLS, and WAGES 
INDUSTRIAL MATERIALS 
Wholesale Price Index . : : : : : : : , : ? ; : ' . 45; 62 
INTEREST & DIVIDENDS 
Investment Income ; : ; : : d Lik : - ; 28 
Payments Abroad & Beis from iAntecd : : F ~ W& 7 
INTEREST RATES—See GOVERNMENT BONDS AND TREASURY BILLS 
INTERNATIONAL SALES & PURCHASES OF SECURITIES 
By Nationality. : ; : , : , : ; : O00 
By Type of Security. : : : ; : : ; : 5 GE 
Net Sales or Purchases . ; ‘ . ; ‘ ‘ } ; ; 26 
Motal P ‘ : : : : ; , ; : : . 26, 60 
IRON & PRopucTs 
Wholesale Price Index: percentage increase. : : ; : : : : ; : SC, 


IRON & STEEL 
Imports: value. : 5 } : : : : : : ; 14,63,95 . : : 14, 63, 95 
See also STEEL 


L 


LEATHER—See Furs, SKINS & RAW LEATHER 


LIVESTOCK 
‘Cash Inconie : : : ; : : : ; iar ; Over ; ea Or, 


Loans—See CHARTERED BANKS and FEDERAL RESERVE SYSTEM 


LUMBER & SHINGLES 
Exports: value. : ; ; : 5 ‘ : ; : 15, 64,96 . ; 15, 64, 96 


M 


MACHINERY & VEHICLES 


Exports: value. : : ; ‘ : : ; : : : 15, 64, 96 
Imports: value. ; : ; : , : : : 140395). ; 14, 63, 95 
See also AUTOMOBILES & TRUCKS 
MANUFACTURES 
Production Index: U.S.A. : ; : , ‘ ; : . ; 4 ; : ; ; 17, 68 
Wholesale Price Index: Canada M 45, 62 
U.S.A. M 17, 68 
See also individual commodities or groups and ‘Business Activity 
MEATS 
Exports: value. ; : ; A ‘ ; : : : : : ; : . 64, 96 
MeEtTALs—See Non-FERROuS METALS 
MuNICcIPAL FINANCE—See PUBLIC FINANCE: Municipalities 
N 
NatTIoNAL DeBtT—Seée PuBLic FINANCE 
NATIONAL INCOME 
Canada: paid out , : , : ; ; é 2 5 AS 
U.S.A. Index: paid out . ; : : : : ; . : ' d : 17, 68 


See also FARM INCOME, PAYROLLS, sad Wices 
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NATIONAL REGISTRATION 
By Age Groups 
By Birth Place 
By Employment 
By Occupation 
By Provinces 
By Racial Origin . 


New Issues—See Bonp ISsuEs 


NEWSPRINT 
Canada: exports: value 
production: volume . 


wholesale price index: percentage increase . 


North America: consumption, production & stocks 


NEWSPRINT, WoopPuLP & PULPWOOD 
Exports: value 


Non-FEerrous MEtALs (Excluding Gold) 
Exports: value 
Imports: value ; : 
Wholesale Price Index: pekcentace increase 


Non-METALLIC MINERALS 
Wholesale Price Index: percentage increase 


Note CIRCULATION 
Bank of Canada 
Bank of Canada Active & Carterci cenit 


O 


O1t—See PETROLEUM & PRODUCTS 


P 


PAPER—See Newsprint and NEWSPRINT, WooppuLPp & PULPWooD 


PAYROLLS 
By Industries 


PETROLEUM & PRODUCTS 
Imports: value 


PHYSICAL VOLUME OF BUSINESS 
PowER—See ELECTRIC POWER 


PricEs—See individual commodities or groups or Cost 


TABLES CHARTS 
51 
50 
50 
Sil 
50 
50 
: 15, 64, 96 

M 

82 

10 
1564-96." % ' : 15, 64, 96 
15; 64,96 . : : 15, 64, 96 
14, 63, 95 j 7 : 63, 95 

82 

82 
M M, 36 
M De Soul 
98 
TAOS 0 Se , : 14 
10, 28 


OF LIVING, 


RETAIL PRICE INDEX, and WHOLESALE PRICE INDEXES 


PropuctTioN—See individual commodities or groups, or 


AGRICULTURE, Business AcTIVITY, ELECTRIC PowER, and MANUFACTURING 


PROVINCIAL DEBT—See PUBLIC FINANCE 


PuBLIc FINANCE 


Canadian National Railways—See CANADIAN NATIONAL RAILWAYS 


Dominion 

Balance at Bank of Canada M M 

Bonds—see Debt (below) and GOVERNMENT Bonps 

Cash Requirements 4 Ie 

Debt, Funded: Direct & Gamera. sue currency of panmene ; 2 9 
Increase or Decrease: direct & guaranteed . ered 3 
Sinking Funds 9, 43 
See also GOVERNMENT Bonps 

Deficit . 42, 80 

Expenditure: by items 42, 80 

Investments 43, 80 

Loans and Advances 43 
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TABLES CHARTS 
PuBLic FINANCE—continued 

Dominion—continued 

New Issues—see Bonn IssuEs 

Refunding Issues—see Bonp IssuEs 

Repatriation of Dominion Bonds Payable in London . : 2 BSR 

Retirements—see Bonp Issurs 

Revenue: by items : : ; é : ; . 42, 80 

Sinking Funds : : ; : . ; . 9, 43 

Treasury Bills—see TREASURY Bris 

War Expenditure . : : ‘ : : : . 42, 80 

War Savings Certificates & Stapipe ; : E : : . 43, 80 
Dominion & Provinces 

Grants-in-aid: old age pensions : } ; : 2 

relief , : ; 4280 

Subsidies ee ; 5 : : : ‘ 7 “42 
Municipalities 

Debt Outstanding: by kind of debt and type of ree : . 79 

Expenditure: by items . : : : F : 78 

New Issues—see Bonp IssuEs. 

Refunding Issues—see Bonp IssuEs 

Revenue: by items : f : ’ So the 
Provinces 

Bonds Outstanding: direct & guaranteed, by currency of payment Be 


See also GOVERNMENT Bonpbs 
New Issues—see Bonp IssuEs 
Refunding Issues—see Bonp IssuEs 
Retirements—see Bonp IssuEs 
Sinking Funds ; : : : ; : : I, 


R 


RAILWAYS (Steam) 
Carloadings ; : ; : : : : . %M 
Revenue Freight i arreae by predicts ‘ : : : j ; ee e6 , . 408.93 
See also CANADIAN NATIONAL RAILWAYS 


Raw MATERIALS 


Wholesale Price Index: Canada M 
U.S.A. M 17, 68 
REFUNDING IssuEs—See Bonp IssuEs 
RELIEF 2 
Expenditure—see PUBLIC FINANCE: Dominion & Provinces 
Recipients: urban: employable: by occupation : : ; : pe ee) 
RENT 
Index . F ; : : ; . : ; , P41 338355 d ; 5 ee! 
RETAIL PRICE INDEX . F ; : : , ; 66,97 . : : ; 94 
See also Cost or LIvING 
RETAIL SALES 
Index of Value. : : : : ; , TOON 97. é . OL Bo. 
Percentage Change: value... : : : : ; : : : ; : : » WH 
volume . ; : ; : : : : : : ; ; : 66 
See also DEPARTMENT STORE SALES 
RUBBER & PRopuUCTS 
Imports: value. 2 : : ; 5 . ; : ; ; 14, 63, 95 
S 
SALARIES & WAGES. : ; . . ‘ : : 27 k 28 


See also PAYROLLS and Wars 


SECURITIES—See BANKs, Bonp Issues, GOVERNMENT Bonps, INTERNATIONAL 
SALES & PURCHASES OF SECURITIES, and PuBLIC FINANCE 


——_ 
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TABLES CHARTS 

Security Pricks—See GOVERNMENT Bonps and STocK EXCHANGES 
STEEL 

Production: volume : : ; ; ; ‘ : M : ; ; 61 
StocK EXCHANGES 

Common Stock Price Index: U.S.A. , : : : : : : : : : i : 17, 68 
SuGAR & PRopuUcTS 

Imports: value. , : : ; : : : ; : 14, 63, 95 

dt 

TaxEs—See Pusiic FINANCE: Dominion: Revenue 
TEXTILES & FIBRES 

Imports: value. ; ; ‘ : : : : : 403,09 90 : 1463595 

Wholesale Price Index: pereneice increase. F : : ; , ‘ ; 5 WA 
Tourist TRADE (International) 

Receipts & Expenditures : : 5 : : . . : » Ho, de 
TREASURY BILLS 

Canada, U.K. & U.S.A.: rate of successful tenders. : ‘ : : M 

Dominion Government: amount outstanding . ‘ ; : : 5 thy ey Beh SY 

average rate of successful tenders : : ; : A : : . M 
net new issues or retirements 3 : : : i H4ey, BI), OY 


Trucks—See AUTOMOBILES & TRUCKS 


U 


UNEMPLOYMENT INSURANCE 2 ; ; é ; ‘ : : , 42 


V 


VEGETABLE PRODUCTS 
Wholesale Price Index: percentage increase. : : : : : : : : 5 WS 


WwW 


WAGES 
Canada: index of rates: by industries. ; : 2134 ; . . 34 
total ; ; : : : . 34 F F ; OS! 
U.S.A. Index: factory . : : : ; : : ' : ; : oe 
See also PAYROLLS 
WAR EXPENDITURE . : , : : ; : 3 : ; : 42, 80 
War SAVINGS CERTIFICATES & STAMPS . ; : : : F 3 . 43, 80 
WHEAT 
Acreage & Production: by provinces : : ; : 5 ; ee Ay 
Cash Income 5 : t : : ; : : : : 12 : / : » IB 
Exports: value. : . ; ; : ; : F : : : ; : : . 49, 64, 96 
volume . , ; : ’ ; : : ; ‘ ; 5 ES 
Statistical Position ‘ : : : 3 : : 13 : ‘ ; wer Leh 
Wholesale Price Index: Derrentared increase. ‘ é : : : ‘ : ; ‘ 4 He 


WHEAT & FLOUR 
Exports: volume . , : ; : K , : : 13 
See also GRAINS and GRAINS & Four 


WHOLESALE PRICE INDEXES 


Canada : : ; . ‘ : : ; 2 fh M ; , ; . £1, 29, 33, 42, 62, 82 
WKS 5 M 
LURSE © M LL AG 65. 


See also diva potuuediries or groups 


Woop & Woop PRropuctTs 
Wholesale Price Index: percentage increase. : : : : ‘ : : : : no 


Woop PuLP 
Exports: value. : : : : : ; 2 ; ; ; : : F ‘ , 15, 64, 96 
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BANK OF CANADA 


SOURCES AND DISTRIBUTION OF CASH 


Millions of Dollars MONTHLY AVERAGE OF WEDNESDAY FIGURES Millions of Dollars 
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*See note (*) on pages 2 and 3 with respect to the Foreign Exchange Acquisition Order and the Exchange Fund Order. 


DEC. 1940 - JAN. 1941 


. 


I—BAD 


Millions of Dollars 
LIABILITIES 
Chartered Bank Cash Korie ve Total 
; Govt. Other Beotmee Assets 
Deposits : : Other 
a Tills at Toc} aes Bec Genie Accounts Liabilit 
Bote: 

Woy Cee 
1935-— 9 Mths. aveee 176.5 21367 23.9 a 48.9 6.8 294.0 
1936-12 Mths. 40.4 184.7 225.1 Dono 1.0 64.0 9.4 322.0 
1937-12 Mths. 49.8 191.4 241.2 DIS ue 90.6 133,55 31 Zen 
1938-12 Mths. 56.0 199.6 255.6 22.8 De Ab 105.9 WA 399.0 
1939-12 Mths. 60.9 209.2 270.1 reel 9.5 122.9 Li. 445.7 
1940-12 Mths. 77.9 Aare 291.6 AS 7h ORS 194.3 14.4 554.2 
1939—Aug. 58.9 203.0 261.9 29.5 8.0 ILS 10.0 424.7 
Sept. 64.1 205.6 269.7 A2ss iS 134.2 unr 471.1 
Oct. parr BH AM 289.7 45.6 16.0 gyal 13.6 519.2 
Nov. 69.9 22520) 294.9 45.0 Des aay 5) LS.& 532.3 
Dec. ta) 219.7 2923 45.0 19.2 155.9 lees 526.2 
1940—Aug. 86.3 206.3 292.6 DS cos io 214.4 Als 554.8 
Sept. 88.7 219.9 308.6 Silo 8.1 YB AB 16.0 596.8 
Oct. 91.0 224.8 315.8 34.3 6.2 244.1 L637 617.3 
Nov. 93.7 DN Soe 311.9 ale OBZ PAL Ib 14.4 649.¢ 
Dec. 92.3 DIYS 316.8 DOLD 5.4 BANOS 14.6 629.5 

Wednesdays 

1941—Jan. 1 98.3 Died 316.0 10.9 9.5 261.6 Zou 626.€ 
8 10972 DBA Al 336.8” BER es 7.9 244.6% 14.0 636.€ 
1U5) 105, £@ Dee 327.2” 19.5 10.1 JQA42 5 14.3 613.5 
22, 104.0 2ae0 319.0” RGD) 8.5 240.4 Hab 608.5 
29 98.5” 218.8 alico Dia) 6.1 DAS ST? 154 609.§ 


EES Se Pe Op ee aS IMB aa ae (a nt 
(1) Includes “Other Securities’. (2) Estimates. * May, 1940 and subsequent figures give effect to the enactment, under the War Measures Act, of the Foreign Exch 
working balances, were sold to the Foreign Exchange Control Board, and the Bank’s minimum gold reserve requirement was temporarily discontinued. 
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CHARTERED BANKS: CASH IN CANADA‘: 1927-40 


MILLIONS OF DOLLARS 
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* See note (3) on page 4 for definition. 
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DEC. 1940 - JAN. 1941 


* CANADA 


ASSETS 


Millions of Dollars 


Reserve Securities Ne 

; Foreign Total Reserve Dom.-Prov.| Dom.-Prov. Advances Other 

Gold Silver Pacis Reserve Ratio Short Long Total® Accounts 
Average of 
Wednesday Figures 
[54.6 1.4 10.3 166.2 Df 67 290 94.0 119.6 a 4.0 1935— 9 Mths. 
(79.7 Ss 11.4 192.9 61.69 ate 8 86.3 123.2 LN | 4.2 1936-12 Mths. 
182.0 20 20.4 204.8 a7 LL Si, 98.4 162.2 - 5.1 1937-12 Mths. 
181.0 9 28.7 210.6 54.50 1223 53.0 181.2 9 6.3 1938-12 Mths. 
209.6 = 43.2 252.7 Dis ok Di 139.4 46.3 185.7 Ed (ier 1939-12 Mths. 
5.3" = Bt Gar tp A hs is 323 .9* 109.0* 433.0* tee} 8.0 1940-12 Mths. 
205.8 = 90.5 256.2 61.80 LLONe 51.9 162.6 - 5.9 Aug .—1939 
224.6 = SEO) 276.2 60.37 12825 60.8 189.4 3) D.4 Sept. 
5.7 = 51.4 PATH | 54.80 174.1 09.1 233.2 20) 7.9 Oct. 
5.7 = 50.1 275.8 DEAE TA 198.8 49.6 248.4 2 7.8 Nov. 
m0 = 61.9 287.6 56.08 183.7 48.8 232.4 - 6.1 Dec. 
* * * * * % % 

—_ 3.8 3.8 418.3 12338 541.6 es 8.2 Aug.-1940 

- 24.1 24.1 434.5 12210 556.5 Tae 9.0 Sept. 

~ 3 hares 31.3 431.3 142.1 573.4 1.8 10.8 Oct. 

= Hoo 63.5 434.3 142.0 576.3 = 9.1 Nov. 

— 46.8 46.8 439.6 133.9 573.9 = 9.2 Dec. 

Wednesdays 

= 38.4 38.4 448.4 Woe: 575.8 = 12.4 Jan. 1-1941 

- D2. 52.7 444.8 129.2 574.0 — 10.0 8 

_— 38.2 38.2 436.6 129.0 565.6 = 9.7 ite. 

— 36.3 36.3 433.9 Whee 565.5 se 6.8 Ze, 

- 31.9 31.9 Ao do evaave 570.2 = 7.8 29 


quisition Order and the Exchange Fund Order. 


Under these orders the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary 


CHARTERED BANKS:RATIO OF CASH IN CANADA TO CANADIAN DEPOSITS: 1927-40 


12% MONTHLY AVERAGE OF DAILY FIGURES 12% 
y as = ee aeee sie aes Peat | 7) 
11% MONTHLY AVERAGE = Ue 
q (\ 
\ 

CC — : i Vv va V Hy 10% 
| f\) \] 

"| ae #— TWELVE-MONTH MOVING AVERAGE 9% 
| \ PLOTTED ON TWELFTH MONTH 
4 
| a] _ ‘a yr =i nie 


a ee 


ade 


1927 1928 


a 


1929 


1931 1932 1933 1934 


1935 1936 1937 1938 1939 


1940 1941 


DEC. 1940 - JAN. 1941 


II—CHART 
Millions of Dollars Bank ¢ 
LIABILITIES 
Deposits Cash Securities 
Notes s i 5 in DOM.-PROV. 
Demand Time ae Deru Foreign Re Canada®|— ae Other 
Average of ak 
Month-end Figures 
926 169 5538 1,341 53 1,958 ~| 330 2,333 197 344 189 
1929 178 696 1,480 102 2,293 418 2,837 212 342 157. 
1932 132 486 1,376 82 1,955 312 2,322 186 490 206 
1933 130 489 1,379 62 1,941 308 2,290 195 627 214 
1934 136 514 1,373 66 1,966 322 Paro WTS 203 684 183 
1935 126 569 1,445 65 2,104 348 2,476 216 407 454 183 
1936 119 618 1,518 tt 2,245 401 2,668 225 447 628 256 
1937 110 691 1,574 90 2,382 421 2,840 240 445 674 307 
1938 100 690 1,630 94 2,449 408 2,892 202 447 696 297 
1939 94 742 1,699 146 2,630 474 3,144 268 516 718 306 
1940 91 875 1,647 221 2,108 430 3,250 287 681 630 268 
End of 
1939—Aug. 93 705 1,702 hy, 2,069 501 3,100 259 445 744 320 
Sept. 100 763 1,692 127 2,600 490 3,144 275 446 (38 323 
CE: 95 822 1,709 306 2,850 492 3,402 300 617 796 308 
Nov. 93 866 1,735 208 2,3¢1 AST 3,427 290 681 682 302 
Dec. 90 853 1,741 180 2,850 474 3,378 288 671 682 293 
1940—Aug. 93 877 1,634 ved 2,679 403 3,146 286 701 604 263 
Sept. 93 1,004 1,655 141 2,409 403 3,264 3138 708 601 200 
Oct: 92 941 1,599 237 2,774 405 3,202 304 716 567 234 
_Nov. 91 962 1,626 169 250 399 ay aA | 307 700 o79 234 
Dec. 84 1,031 1,641 toa 2,805 405 3,ak8 316 691 597 243 


) Estimated month-end deposits payable in Canadian currency. 


(2) Includes inter-bank deposits. 


i 
(3) Until March 1935; Gold and Coin in Canada, Dominion Notes and ‘'Free”’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Deposits. 


—_— 


MILLIONS OF DOLLARS 


CHARTERED BANKS : CANADIAN DEPOSITS: 1926-40 


MILLIONS OF DOLLARS 


3000 


MONTHLY AVERAGE OF DAILY FIGURES * 


3000 


2800 


2600 


2600, 


| 


2400 


TWELVE-~MONTH MOVING AVERAGE 
PLOTTED ON TWELFTH MONTH 


2200: 2200 
2000; = 2000 
{800} —— : - —_—_—§|800 

ax | | | et 

RET | | | RE 

lL L | = ile He t 

1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 
* Average of month-end figures January 1926 to February 1935, thereafter monthly average of daily figures. 


DEC. 1940 - JAN. 1941 


ED BANKS 
anada Millions of Dollars 
ASSETS 


DAILY AVERAGE DATA 


Loans Caan d Ratio of Total 
cana Jaman | Zak | | in| Sancdit lnacte’ in| “Nave 
“) ES eee Canada] SPOS" | Canada’ | Circulation 
Pen apr |i | Ge) a es DOP SRE icine aes Vmanamicay earner ay meer Average of 
Daily Figures 

533 140 934 87 250 261 2,864 192 1,958 9.8 195 
- 499 267 1,343 112 301 248 3,528 191 2,293 8.3 205 1929 

696 LBs 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 

841 102 907 147 92 148 2,831 189 1,941 9.8 157 1933 

867 102 869 145 107 138 2,838 201 1,966 10.2 163 1934 
1,044 82 829 134 72 146 2,957 216 2,104 10.3 169 1935 
1,331 93 699 121 64 150 3,145. 225 2,213 10.2 182 1936 
1,426 107 732 117 68 165 3,317 240 2,357 10.2 200 1937 
1,440 67 786 129 ol 158 3,349 254 2,412 105 205 1938 
1,540 55) 855 133 48 145 3,592 269 2,582 10.4 216 1939 
1,579 44 969 122 44 138 3,707 289 2,122 10.6 287 1940 
1,507 49 826 130 42 141 3,548 261 2,032 103 207 Aug.—1939 
1,502 ol 891 128 52 148 3,605 270 2,508 10.6 233 Sept. 
1,662 53 952 131 46 148 3,852 289 2,410 10.7 251 Oct: 
1,665 56 973 129 45 143 3,872 294 2,823 10.4 249 Nov. 
1,646 53 960 128 49 147 3,822 288 2,811 10.3 253 Dec. 
1,569 38 940 122 38 131 3,610 285 2,654 OL, 311  Aug.—1940 
1,563 37 983 119 ol 128 3,728 304 2,694 1153 328 Sept. 
1,520 41 1,024 113 43 126 3,711 313 2,790 11.4 337 Oct 
1,512 41 1,021 106 35 128 3,682 306 2,133 iti 337 Nov. 
1,531 40 999 109 42 131 3,731 311 2,118 11.4 347 Dec. 


(4) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
(S) Chartered Bank note circulation and Bank of Canada notes in public circulation. 


CHARTERED BANK CANADIAN DEPOSITS + 
TOTAL ACTIVE NOTE CIRCULATION*: 1926-40 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
3200 MONTHLY AVERAGE OF DAILY FIGURES 3200 
3000 = fe 3000 
MONTHLY AVERAGE > 
2800 —— 5 = 2800 
2600 2600 
\ _-~TWELVE-MONTH MOVING AVERAGE V 
, pos ~ PLOTTED ON TWELFTH MONTH 
2400) — —--_—f}- ae 2400 
\>A 

2200 + = 2200 

igs | 

ee | 
2000; — - — ——— = | — 2000 

0) [ = ‘ es anh: omy bcd Bet oe Pao ae | T 0 
19026 «1927~=Cté«‘W#S2B.Sst929.~—=s«st930.—té«é‘iT~SsC«‘éB]?_-—s«=«*d93SBe:—CéiASCédOHSCé936s«*1937)=—Ss«1938—: 1939 1940 


* Chartered Bank note circulation and Bank of Canada notes in public circulation. 


DEC. 1940 - JAN. 1941 


III—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Middle of the market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical 
34%d 1 3% d i, 

747 56-08. ° 1950-55 9 Year | 3 Year | 2 Yeas 

Price Yield 1 Price f Yield Yield Yield Yield 

Annual Average 
1938 100.41 Bale 99.01 3.08%: 276 1.91 veg Kee 
1939 99.97 O23 98.14 FAD: 2.90 LAB 1.54 
1940 98.90 S35 97.05 322) 207 216 1.48 
Monthl 

1940—Jan. 97.36 3.40 95.60 207 3.20 2.32 1.62 
Feb. 98.07 3.36 96.05 3.33 3.10 2213 15] 
Mar. 98.38 3.34 95.98 3.34 3.10 2.09 1.46 

Apr. 98.90 bpey! 96.97 3.26 2.95 2.09 1.49 

May 99.19 3.30 97.20 3.24 2.88 2.16 1.47 

June 98.54 Se ye} 96.19 333 3.04 Lelh 1.59 

July 98.51 3.34 96.48 3.30 2.94 297 iy 

Aug. 98.82 cReve 97.41 3.22 2.90 2a20 1 pee) 
Sept. 99.40 3.29 97.73 3.19 VA Zel1 1.4] 

Oct: 99.56 3126 97.91 3.18 Vanes 2.09 1.40 
Nov. 99.74 3.27, 98.36 3.14 Lior 2.08 1.37 

Dec. 100.34 Bie 98.71 311 2.62 IR: 1.34 
1941—Jan. 100.49 Bizt 98.84 340° 2:82 ae AE Dds: 


(i) Average Jan. 1-27. 


YIELDS OF DOMINION GOVERNMENT BONDS : 1940-1941 
PAYABLE IN CANADA ONLY 
Daily Opening Quotations 


ee ee | | ea aie 
0:5% 10:5% 
MONTHS TREASURY ie ea 
ite 1 10% 
THEORETICAL 2 YEAR oo, 
15% cs 15% 
THEORETICAL 5 YEAR BOND’ 

2.0% \ 2.0% 
25% ; 25% 
THEORETICAL _9 YEAR Bono" 

3:0% e 30% 

SPA DUE ANE GCOEE 
SNe mo oe a meer met 
Apo re ipepenrg etre 34% DUE JUNE 1,1956-66 i 
35% — \3:5% 
40% bes i | : 40% 
| | 
hi ue 4s, | a Ol me | : hee eel 
JAN FEB MAR APR MAY JUNE JULY AUG SEPT. oct. Nov, DEC. JAN FEB. MAR. 
1940 194| 


* Average rate of successful tenders for new offerings. + Plotted 1st and 15th of each month. (1) Janis) (2)ilann 2 


DEC. 1940 - JAN. 1941 


III—SECURITY PRICES 
Bank of Canada 


Government Bonds 


3- 
Middle Prices ond Vields Rca aa casuty balls 


Average of Business Days Tender Rate Nearest 15th of Month 
Canada* “) Wi ee U.S.A.* & 
Price Yield Price Yield Price Yield Canada U.K. U.S.A. 
Annual Average 
1938 99.71 cab) - _ 103.51 2.61 590 611 053 
1939 99.06 Behe 93.83 3.45 106.54 2.28 707 fo 22 
1940 97.98 ize 99.92 3.00 108.37 UGA .699 1.029 014 
1940—Jan. 96.48 3:39 98.17 we Be 107.84 2.26 754 1.110 Nil 
Feb. 97.06 rep) 100.42 2.96 107.56 eee 746 T0235, 005 
Mar. 97.18 3.34 99.73 3.02 108.50 Zh 747 1022 Nil 
Apr. 97.94 3.29 99.14 3.06 108.61 2t9 739 1.034 Nil 
May 98.20 BL) 99.33 B05: 106.66 2.34 738 1.020 016 
June 97.37 32 99.19 3.06 106.29 237, 36 £023 118 
if Gesimlies 2h alu ou aie OFM Once rie 2 25. ezie POI +\) 017 
Aug. 98.12 Bele 100.39 2.97 107.59 226 .649 1.021 .007 
Sept. 98.57 3.24 100.70 2.94 108.55 246 .647 1.028 038 
Oct. 98.74 Baz 100.55 2.95 108.99 210 1653 1.018 Nil 
Nov. 99.05 DL) 100.86 PROVE 110.58 2.02 .636 1.019 003 
Dec. 99.53 D7 101.16 2.89 111.49 1.95 .630 T.005 00] 
1941—Jan.“ 99.67 BELO 101.34 2.88 109.95 2.06 .631 1005. Nil 


| GS ee UE UaEETEEIUEEIEE ISIS SEES 

* Differing coupon rates and maturity provisions, and the fact that the U. S. Treasury issue is exempt from “normal” income tax, vitiate any direct 
comparison of absolute yield levels. 

(1) Average of Dominion of Canada 3% due June 1, 1950-55 and 334% due June 1, 1956-66, 

(2) United Kingdom 3% due Jan. 15th, 1954-58; price excluding accrued interest. 

(3) U. S. Treasury 274% due Mar. 15, 1955-60. 

(4) Average Jan. 1-27 for Bond Prices and Yields. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: 
CANADA, U.K. & U.S.A.: 1940-41 
Daily Opening Quotations 
a ie | 


1.15% 


2.00%|— a Ne SS 


U.S. TREASURY 
27/8 °%o DUE IS MAR.,I955-60 \ 


2.00% 


2.29% 


2.50% 


/ moe KINGDOM ali ] 
3% DUE I5 JAN., 1954-58 af Se 

y peel 

ak iin a a Eee er ae ae 3.00% 


2.15% 
3.25% 3.25% 
» 
\—— pom. OF CANADA 
* AVERAGE OF 2 
350% Ss pees +e Ss ae Oe Oy ate ace caa = = 350% 
| | es PxO wey) sued 
3.15% JAN. ‘ FEB zi os APR. MAY c JUNE JULY AUG. SEPT. oct. NOV. DEC. JAN FEB MAR, 3.15% 
1940 1941 


(1) Jan. 27. 


DEC. 1940- JAN. 1941 


IV—BOND ISSUES AND RETIREMENTS’ 


Par Values in Millions of Dollars Bonk of Canada, - 


siavanbeen cota Onn Sa II-PROVINCIAL? DIRECT AND GUARANTEED! 
Net New Net New 
New Issues RETIREMENTS* Issues or New Issues RETIREMENTS* Issues or 
New Refunding Refunded Other dopey New Refunding Refunded Other pepe 
Calendar Years 
1936 129.4 Zio L7OrD 43.3 86.1 80.4 Stel 17.0 62 39.4 
1937 49.8 298.5 298 5 38.9 10.9 100.2 U2 96.4 22.4 58.5 
19388 107.6 178.5 17S De 37 A 70.2° 88.1 ep ey 33.0 Io 48.6 
1939 181.6 229.4 209.7 D3. 177.8 113.2 40.5 33.4 38.4 81.8 
1940 500.0° 179.9 199.7 175.4 304.9° 78.3 86.5 7450 29.0 58.2 
Last Half 
1936 26.8 13.2 Va 37 6 10.8 47.5 31.8 LD6 [323 49.4 
1937 14.3 100.0 100.0 2750 fees 83.1 38.6 TSE LED 92.8 
1938 7.6 88.7 8.7 10.2 PB 66.9 19.6 19.6 DO 51.9 
1939 87.9 119.0 99 3 8.7 98.6 56.1 8.6 Lie 20.2 36.7 
1940 300.0 24.9 TA Gal 0) 169.5 9.6 53.2 47 7 Neyer) vA 
Last Quarter 
1936 — ~ NOL 4.4 62.6 46.5 J3L-6; TD: 6.1 60.6 
1937 _ 100.0 100.0 2a oe tes Bee 11.9 ZG, 5.0 46.6 
1938 4.0 40.0 40.0 L7, Zio 50.2 18.0 18.0 4.] | 46.1 
1939 81.0 119.0 99 3 Tess 99.5 15.9 8.6 oy Fue 15.7 
1940 300.0 24.9 = 1S3 306.6 6.5 45.6 eb LOG 10.4 
cor aaees MRE ears ln A TO Cal < Ta Pn oY IV-—DOMINION Municipalities 
III-CORPORATIONS TREASURY BILLS’ and Religious 
Institutions 
Net New Net New 
New IssuEs RETIREMENTS* Issues or Issues or | Total New Issues’ 
Retire- Retire- |outstanding| 
New Refunding Refunded Other ments ments New Refunding 
At end of 
Calendar Years ear 
1936 Soe Ci Agee WL O20 52.9 48.6 150 O51 Neo 
1937 60.5 70.6 $3.8 60.5 (332 150 ZEA 35.4 
1938 32.2 30.9 30.9 45.8 13:7, 155 31.9 70 
1939 34.8 201.4 202.0 66.8 327 155 2 ee Glas 
1940 33.8 17.8 17:2 O60 Save Onl 230 18.2 4.9 
Last Half 
1936 12.4 67.8 102.6 20.5 42.9 150 6.2 4.8 
1937 11.4 212 30.3 Paige 196 150 10.0 4.1 
1938 13.9 17.0 30.0 25.0 24.1 155 18.4 2.2 
1939 20.4 48.3 92.4 Boaz 56.8 155 6.6 2.0 
1940 ait = - BOM 3a20 230 13.1 2.6 
Last Quarter 
1936 8.4 5d.1 42.7 14.5 6.3 150 Sek 1.8 
1937 val 2.3 vipa 9.1 aA 150 5.2 3.9 
19388 8.6 1.8 LF. | 18.1 155 8.6 1.3 
1939 15.2 - - 14,1 1.1 155 4.1 8 
1940 2.8 — — 28.4 25.6 230 LEO 2:3 
(1) Subject to revision. (2) Treasury Bills are excluded. For particulars of Dominion Treasury Bills see Heading IV. (3) C.N.R. bonds guaranteed by provinces are 
treated under the heading ‘“‘Other C.N.R.’’. (4) Includes retirements through sinking fund purchases. In many cases available data did not permit more than arbitrary 


approximations for separate portions of the fiscal year. (5) The $40 mm. Dominion issue due in New York on 1st Jan., 1939, which was refunded in New York in Nov- 
ember, 1938, is for the purposes of this table taken as maturing in the last quarter of 1938. (6) Does not include $250 mm. of 1 year 1% Notes which, under the Exchange 
Fund Order, 1940, the Dominion government issued and sold to the Bank of Canada on May 1 in order to supply the Foreign Exchange Control Board with funds with 
which to purchase gold and foreign exchange under the terms of the Foreign Exchange Acquisition Order. (7) Payable in Canada only. (8) Because of lack of sufficient 
data no tabulation of retirements by municipalities and religious institutions was possible. For the same reason these bodies are not included in the Summary of Changes 
in Currency of Payment. (9) Includes $48 mm. of C.P.R. bonds issued to refund Dominion guaranteed bank loans. $12 mm. was delivered in the first quarter and 
$36 mm. in the second quarter of 1936. (10) The issue of $75 mm. of Dominion Treasury Bills in the second quarter of 1940 was made in the same manner and 
under the same authority as the issue of Notes referred to in note (6) above. (11) The $30 mm. Bell Telephone issue which was called for redemption on 1st March, 1940, and 
refunded in August, 1939, is for the purposes of this table taken as maturing in the third quarter of 1939. (12) Including issues payable optionally in Canada or London. 
(13) Only, or optionally. 


ERRATUM 
Dec.- Jan. 1941 Issue page 8 and 9 


BOND ISSUES AND RETIREMENTS: Last quarter of 1940 and 1940 total. 


A December retirement of $44.5 mm. payable in London, was omittedy 


in error. The corrected figures are given in the present issue, 


DEC, 1940 - JAN. 1941 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT' 
DOMINION? AND PROVINCIAL? DIRECT AND GUARANTEED, OTHER G.N.R. 


. “97s 8 
Par Values in Millions of Dollars pd Se EA en Mea i old 


DELIVERIES were payable in: RETIREMENTS? were payable in: Nei beeen 

12 Canada 12 ie eg Payabler ed 

Canaee [Nee [New Vork| London | Total | Comite | Newly | New York |New York) London | Total |in Canada| Abroad! 

Calendar Years 

1936 653.0 "| 126.0 3.0 1.9°\ 783.91 278.7 | 1588 37 4 13%2 19.9 | 609.7 | 374.3 | 200.1 
1937 037.4 93.8 10.3 15.4 | 656.8 | 354.8 | 24.2 | 131.2 56.0 34.5 | 600.6 | 182.6 | 126.4 
1938 377.7 40.3 m3) 51.2 | 469.4 | 195.2 | 50.15 | 28.0 Pade | 68.8 | 364.3° | 182.5 Ti 
1939 666.7 85.6 48.5 .1 | 800.9 | 247.6 | 20.8 | 116.7 COs, (told 1973.9 | AI9 | 1924 

1940 ‘|. 892.0° 4.2 2 _ 896.4° | 422.8 6.3 toi7 9.4.\ 104.7 | 559.4" | 469.2° | 132.2" 

Last Half 
1936 259.2 ~ - OE LOG OUPL EL tly sO (VAAw 60.8 LIED) 263i7>-1 148.1 1 152.4 
1937 256.0 = 9.8 OO 2747 16923 ey LE 14.4 9.4 16.4 | 214.8 92.6 32.8 
1938 124.8 40.0 Bs 48.8 | 213.7 49.9 | 43.1 20.0 LoL D7 8 Wi SSD 74.8 49.6 
1939 294.3 5.6 40.1 — 340.0 OS ZG 35.4 39.5 76.8 | 261.6 | 196.1 | 117.6 
1940 391.1 i: D _ 391.5 | 160.9 27 Dn7 oe BLL 4295.6" ¥ 230.2 94.3 
Last Quarter 

1936 141.4 _ - 1 | 141.61 78.9 6.1 (ea 43.2 ZO 437 iS 62.5 58 3 
1937 160.6 — 6.5 4.9 | 172.0 | 144.8 Tae 3.2 3.0 3.9) 1) 156.9 15.8 6 
1938 82.6 40.0 — a ne Wr ey f 29.0 | 41.3 2.9 17.1 Zi 92.4 53.5 Vda 3's 
1939 239.6 ~ uu — 239.6 44.0 1.4 2.4 Swe 73.4 | 123.3 | 195.6 19.3 
1940 | 379.9 = — = 379.9 60.9 1.4 DL Dis 07 \. 88.5) 1319.0 27.6 


For footnotes see opposite page. 


V—PUBLIC FINANCE 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED AND OTHER C.N.R. BONDS! 
GROSS AMOUNT OUTSTANDING AS AT 31st DECEMBER, 1940? 


Bank of Canada 


Millions of Dollars, with & converted at $4.86%4 


Payable in: Contra Sinking Fund 
Gann @ane aa Investments:4 
cape New had or New Vork | London? Total book value as at latest 
only only New York | or London available date 
Pro miiaiOn-—-Direct’a os i sto~ nee ve S.2014" 2) 469.0 _ ~ 175.2 | 3,845.65 4.9 Dec. 31st, 1940 
—Gtd. other than C.N.R... re? — off 28.6 — 30.5 — 
Chek! =-Gid. by Dom. 2... 5. 324.7 24.2 65:0) Woo l4) 287.60 1) 1,052.9 | 
= (td) by Prove... 6s ~ = — 325 34.6 38.1 6 Dec. 31st, 1939 
—Unguaranteed:........ 20.0 11.4 10.6 47.5 Gran 160.8 
Ponce tdward Island...:..:.... 8.5 - — — ~ 8.5 1.6 Aug. 31st, 1940 
Nova Scotia bee DiTeCts as G ther 58.9 — 40.6 — ery 105.1 76 Nov. 30th, 1939 
EUS er by ay ee meena | ey) - — — — iz ~ 
New Brunswick —Direct ........ 5o.8 ~ 40.1 - Fie? 101.2 105. Oct. 31st, 1939 
peekstil 1) Biers Aoaee. 6 - = — iw 8 ab Oct. 31st, 1939 
Quebec =—Direct.) sca os: 289.0 = 68.0 15.0 10.5 382.4 32.9 Nov. 4th, 1940 
—Gtd. 5.G — — [3 _ 7.4 — 
Ontario SL EBCT We ae Wars 363.6 = 49.5 | 226.5 5.8 645.5 (340 Sept. 30th, 1940 
—Gtd. 102.2 8.6 (aay oS. — 126.0 9 Various 
Manitoba Directo... so. 27.4 4 39.4 oeo 19.3 90.1 13.9 April 30th, 1940 
SF Cc an0 ~ 4 — — 4.0 — 
Saskatchewan —Direct ........ 59.9 ~_ 48.2 47 10.9 aZ357 L6:/ Nov. 30th, 1940 
SCTE stacey fis 4 oO — iS | — _ ao Z Apr. 30th, 1940 
Alberta Se IMVECT cn mois a. 29.8 - 59.0 19.9 19.2 128.0 13.6 Sept. 30th, 1940 
ET nar ane - 6.6 — — 6.6 1 Sept. 30th, 1940 
British Columbia—Direct ........ 34.5 - 62.2 4.0 44.6 145.3 34.3 Mar. 31st, 1940 
vel Re ee Gee OD _ 1.8 eZ, 2.4 7.9 eae | Various 
Total 4,592. 513.6 | 498.9 | 716.3 | 691.0 | 7,012.2° 


(1) Treasury Bills are excluded. (2) Figures for the gross amount of bonds outstanding are compiled from latest official sources adjusted to 31 December, 1940, by sub- 
sequent known issues and redemptions; when full details regarding these become available minor revisions may be necessary. (3) Including issues payable in Canada 
or London, and one issue payable in London or Paris. (4) Figures for guaranteed issues are approximate in some cases for which full particulars are not dvailable. 
(5) The $33.3 mm. of School Land Debenture Stock issued by the Dominion and held by Provinces is excluded. (6) C.N.R. issues guaranteed by the provinces, being 
included under the C.N.R. heading, are excluded from provincial headings. 
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VI—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


DEC. 1940 - JAN. 1941 


Physical PRODUCTION Co Department] Employ- 

eee struction | Car _|StergSels] ment 
Cader oh fia ail creel ol aaetiiee New: Wutisentic a Nutene pec uer Value | Oo 

Seasonally Trucks pane Stations®) ph Seasonally Seasonally 
adjusted Amt oe nn Na tere re rN, epee te eae ee a adjusted | adjusted 

of Dollars Thousands 1930=100 1926 = 100 

Annual Totals) 
1926 9,440 372.9 3,203 100.0 
1929 14,026 DLOre 3,024 i he ges 
1932 13,359 132;9 DAMS 85.2 
1933 12,955 97.3 2,032 81.4 
1936 16,873 162.6 2,494 102.4 
1937 18,424 224.1 2,639 111.6 
1938 18,435 Sica 2,429 108.3 
1939 19,849 USie2 2,549 ; 109.6 
1940 23,107 346.0 2,024 Si. 125.6 
Monthly 

1939-July : : F psd ZZ. tie 109.1 
Aug. ; : ; ‘ : 1,641 DS (Ope! 109.3 
Sept. : ; 2 1,668 19. 86.6 112.2 

Oct: : ; ; : F 1,804 14. 90.0 ii heya 
Nov. ; : ; 1,809 12. 81.8 11352 

Dec. ; ; : : : 1,820 9. 89.0 120.6 
1940—July : : ; 1,893 29. Sato 124.1 
Aug. ; i ; ; : 1,941 40. 89.1 126.1 
Sept. : 5 1,934 a2. a 129.6 

Oct. - ; ; ; : 2,012 26. 133.3 
Nov. 2,080 135.9 

Dec. 2,134 141.0 


(1) Source: Newsprint Association of Canada. (2) Total output less exports and deliveries to electric boilers. (3) As at end of month. (4) Excluding 
highways. (5) Average of months in case of Physical Volume of Business, Department Store Sales and Employment Indexes. *{2-months ending Nov. 1940. 


NEWSPRINT : NORTH AMERICA : 1936-40 


THOUSANDS OF SHORT TONS THOUSANDS OF SHORT TONS 


1 a % 
4400 rN | 
RETAINED PRODUCTION” —~ 
PLUS IMPORTS Na 
CRUNNING 12-MONTH TOTALS) | 
ESTIMATED CONSUMPTION BY PUBLISHERS 
ear! (RUNNING I2-MONTH TOTALS) 
4000 fr a 
>< 
ST ow 
as 
- 
beg mi ff 
~ 
(3) 
CUMULATIVE INCREASE 
3200|—_OR DECREASE IN ee... [ 200 
STOCKS SINCE 31/12/35 
(MONTH=-ENDO BASIS) 
| Y nn ay, | DECREASE = 
TELL PELELLEELLLL LL LL 
fay | | | I | | | | | | 100 


DJIFMAMJJASONDIJFMAMJJASONDIFMAMJJASONDJFMAMJSASONDIFMAMJIJSASOND 
1936 1937 1938 1939 1940 
(1) North American Production plus imports from Europe less shipments overseas. 


(2) A.N.P.A. estimate of U.S. consumption plus Canadian shipments to Canadian publishers. : } 
(3) Cumulative difference of monthly figures for (a) Retained Production plus Imports and (b) Estimated Consumption by Publishers, 


DEC. 1940 - JAN. 1941 


Dominion Bureau of Statistics 


VII—WHOLESALE PRICES 
Index 1926 = 100 
CANADA U.S.A. 


U.K. 
Board of Trade Bureau of Labour 


[SIO 
ee Mca Foods ees Total Foods Total pee Materials Foods oe Total 
(2) 
Averageof Mths. 
1926 100.0 |100.0 {100.0 |100.0 |100.0 100.0 100.0 {100.0 {100.0 |100.0 |100.0 
1929 100.8 | 97.5 |100.0 | 93.0 | 95.6 : 104.9 | 97.5 | 99.9 | 94.5 | 95.3 
1932 4874. 1-55.01 61:5 1) 69:8 1 66.7 AS Oo | O10; WyO.3. } 64.8 
1936 69.4 | 70.8 | 73.4 | 73.6 | 74.6 80.9 | 79.9 | 82.1 | 82.0 | 80.8 
1937 S70) 84.2 1-81.21) 80.4. 184.5 86.4 | 84.8 | 85.5 | 87.2 | 86.3 
1938 Porn oka Wedel -CO02, 4d oee OS. One aay | ioe TIS ETS, 6 
1939 G4.30 Ook WoO! Gono A 15.4 65.4 1 70:2) ) 70-4" 80-5 1 7i2 
1940 G7 i Laer oro Wet Otauw Slee i829 BDO OO Figen Si 4Or TRA 
Monthly 
1939—Dec. | 69.1 | 74.2 | 79.0 | 81.1 | 81.7 SOR Voce Wal Lids os li hands 
1940-Jan. | 70.0 | 75.8 | 79.6 | 81.7 | 82.6 DONE ah eos beep eal Ole ae ih re toe: 
Rebut- (0.38) 75.29 179.6 | SlcS. 182.8 Boot Wi deeel bod iele VSL.) P78. 
MAT ORL oO Ne tOuk. 1 OnOi 2.0) i Save Ceo TACO OSL Nl Oot 
PAD Cele LOL CO k all Obed dees k COPANO 1 tE6 |) Si.2 1 FSG 
May |. 65:0. |-75.3 177.9 +| 80.6 |) 82.1 EEO Me Hen | CT ARAN EOL coy Wh Gee 
June | 64.3 | 74.0 | 78.3 | 80.1 | 81.6 G62 WTO | OSH, SOG 4.70 7.5 
July | 64.6 | 74.7 | 79.0 | 80.6 | 82.4 OG.57 7067. V0.) 80.0 77.0 
WUGe) OL. | a9 | (o.2 |) 81:6.) 82:7 69.0117 6955. | 7O.T 1280.0) i 774 
Sept.| 68.8 | 74.3 | 78.8 | 81.8 | 83.1 CO 2 Oo tills iol, Oe Woke 
Oct 164.6 | 74.5 | 79.4.) 82.0 183.3 OG (eee: eked) O21! Ef 8.e 
Nov.| 66.9 | 76.2 | 81.1 | 82.7 | 84.0 COZ Wiieorleiasr 182.6 129.6 
ecw Orel (O22 eel. 1) So.2 Wr Okie 


+ Wheat is included at the open market price or the Wheat Board’s minimum buying price, whichever is the higher. 
base 1913=100 in 1926-29 and from base 1930=100 in 1930 and thereafter. (2) Bureau of Labour Index of Prices of Finished Products. 


12-months ending Nov. 


AUGUST 1939 =100 


(1) Adjusted to 1926=100 from 
(3) Average 


WHOLESALE PRICES : CANADA AND U.S.A. : 1940-41 
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VIII—CASH INCOME FROM THE SALE OF FARM PRODUCTS 


Dominion Bureau of Statistics 


Millions of Dollars 
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* Preliminary. 


(1) In order of value for 1940: Eggs, Forest Products, Miscellaneous Farm Products, Poultry, Fur Farming, Maple Products, Wool and Honey. 
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X—EXTERNAL TRADE : MERCHANDISE IMPORTS 
VALUE BY CHIEF COMMODITY CLASSIFICATIONS 
Compiled from Trade of Canada, Dominion Bureau of Statistics 


Millions of Dollars 
sdrite,, | Sump | Rubber [FESS Cagland] Textiles | Imp | Mace | ccrrous |Chemicall All ac erchandise 
Vegetables | Products | Products| , 270.,,| Products) Fibres Steel Vehicles Pie roducts ther Imports (1) 
Calendar Year Totals 
1926 40 38 30 5) 67 184 95 125 od 31 29-4 1,008 
1929 50 28 23 78 64 199 134 208 91 40 385 i239 
1932 27 Ae. 4 43 30 69 29 38 22 28 141 453 
1933 22 16 9) 31 3l 70 29 32 18 24 124 401 
1936 33 21 12 50 40 99 D0 SO 30 32 178 635 
1937 36 21 19 59 42 115 86 125 47 37 221 809 
1938 30 21 11 56 39 87 58 105 38 35 197 677 
1939 30 23 16 56 46 101 70 113 42 44 205 751 
1940 40 29 30 65 15) 147 119 180 76 OZ 284 1,082 
Monthly 
1939—July | 2.6 | 1.8 | 1.4 | 5.5 | 3.5 evi 5.4 MOM ero ee St ha 58.0 
Aug. 2.8 Bal fel Got 2.9 C6 6.6 9.3 3.0 3.2 eae 62.7 
Sept. 2.6 2.0 Lee 5.8 8.4 be 6.3 10.0 3.4 mel 21.4 73.6 
Cot: 2.6 20 26 6.8 4.8 8.9 9.6 £129 4.6 oe) 19.6 79.9 
Nov. 3.1 2.9 ie ao 4.2 13.1 9.5 10.8 Diz 5.6 21.8 84.6 
Dec. 3.3 3.1 1.8 BD 2.9 10.8 8.0 10.8 4.3 4.2 19.3 leek 
1940—July 4.1 2.0 3.2 6.7 5.8 ti i RSS 12.6 8.0 4.5 19.2 89.5 
Aug. O.e 1 3.0 Tot Boz Pics 13.4 17.4 6.5 4.7 22.6 96.8 
Sept. 2.3 2.4 2.9 6.7 ose Pies: 10.4 15.6 On 4.1 22.4 86.3 
Oct. 2.9 3.6 6.2 1.3 4.6 10.2 12.8 Lied 8.8 4.9 30.1 108.6 
Nov. ee 3.0 4.0 7.0 5.0 10.5 12.2 16.6 6.8 4.8 29.5% 102.3 
Dec. 3.6 2.4 4.1 4.2 Sat Ibhe2 11.4 WS LA 4.1 Dat 102.3 
(1) Includes imports destined for re-export. 
IMPORTS FROM U.S.A.: CHIEF COMMODITIES: 1939-40 
MILLIONS OF DOLLARS RUNNING !2-MONTH TOTALS MILLIONS OF DOLLARS 


PETROLEUM & PRODUCTS a 


VEHICLES —\ 


40 


im ROLLING MILL 
PRODUCTS 


rons 
cr 120 
— 
\—_ FRUITS, NUTS & VEGETABLES =a 
OTHER IRON & STEEL — SS ot a a a 
30 a meee Fi 


b FARM 
__ IMPLEMENTS 


COTTON & PRODUCTS «4 


* Ore, Pigs, Ingots, Blooms, Billets, Scrap Iron, Castings and Forgings. 
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X—EXTERNAL TRADE : MERCHANDISE EXPORTS 
VALUE BY CHIEF COMMODITY CLASSIFICATIONS 


Millions of Dollars Compiled from Trade of Canada, Dominion Bureau of Statistics 

Graineto] Cattle, | Butter Jaime anal TMBer Wood Pulp] Meta (Machinery) an | "eperts | NELNO™ | say 
Flour and Fish | Cheese “poriie Shingles Pillawes d eee Vehicles | Other rey ; Gold 
Calendar Year Totals 
1926 474 Sl 28 34 rig 180 70 60 258 | 1,261 30 1,292 
1929 o22 65 19 38 56 206 118 io 253 1,152 37 1,190 
1932 160 ot 10 14 15 107 44 12 101 490 70 560 
193838 146 30 9 18 21 97 67 i 124 529 82 611 
1936 258 69 13 20 43 143 134 36 203 927 132 1,059 
1937 194 85 14 Hag 52 180 195 48 236 1,031 145 1,176 
1938 118 70 13 yak 41 147 180 43 203 836 161 996 
1939 113 Sl i> 2A) 57 159 183 44 222 897 185 1,081 
1940 163 105 16 26 en 229 195 88 288 | 1,186 203 1,389 
Monthly 

1939—July 8.6 G:OH-2.0 1.9 a4 Sct 14.3 3.4 | 18.4 Lard th LoL? 89.0 
Aug. Sal Goals het Ese 6.5 Leas 150 Protege A bel 0) 46:2 9.0 85.2 
Sept. | 11.3 GSLs 13 5.8 LBD iia 2.4 | 20.5 19.5 b VTS 96.8 
Oct. 8.3 aN ISA 6 ee 7.0 Lov 14.8 Ot 122.9 83.4 | 22.9 106.3 
Nov. 16.9 8.5 Zo 1h3s3 4.5 15.6 rays 318 | 22.9 94.0 15.0 109.0 
Dec. 14.7 8.5 16 Sek 4.1 15.8 LQ 3.8 | 20.4 83.6 14.9 98.5 
1940—July 10.9 PES: 230 1.3 te 23.4 13:8 (he PADS 99.7 15.9 115.7 
Aug. 10.2 $8} 3:2 Z6 8.8 2209 18.0 TO 2. ft £08.51 17.6 126.1 
Sept. RD) Peso 42.0 ue 8.8 22.0 15.6 Oro. W225 99.4 | 16.5 115.9 
Oct. 9.1 9.01 2.2 cri 8.0 19.6 15.9 O38 | 2%.0 9) 101.1 1 18.9 120.0 
Nov. Iles 126 Ihe 1.4 te 20.1 bra | LOA OS ne Lae 16.6 128.8 
Dec. 8.2 i ok 6 3.8 5.9 18.4 14.0 | je sn ho) te? 94.3 1763 111.6 


(1) In the case of wheat, after July 1936, monthly export clearance figures are based on Board of Grain Commissioners rather than Customs data. 
(2) Exports of Canadian produce. 


EXPORTS TO U.S. A.: CHIEF COMMODITIES : 1939-40 


MILLIONS OF DOLLARS RUNNING I2-MONTH TOTALS MILLIONS OF DOLLARS 
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Millions of Kilowatt Hours 
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XI—CENTRAL ELECTRIC STATIONS 


Output of Central Electric Stations 


Exports 


Dominion Bureau of Statistics and Bank of Canada 


Firm 
Power 
Consump- 
tion 
(Estimated) 


Deliveries 
to Losses 
Electric (Estimated) 
Boilers 


i 


Daily Averages Generated | Generated 
by by 
Water Fuel 
1926 32.6 oO 
1929 48.5 oe 
1932 43.0 9 
1933 46.6 9 
1934 57.0 1.0 
1935 63.1 ‘Bel 
1936 68.2 te2 
1937 74.2 1.4 
1938 70.0 Lo 
1939 76.3 1.4 
1940 80.7 1.5 
Monthly 

1939—July 69.9 1.2 
Aug. C24 1.3 
Sept. 179 1.5 
Oct. 82.0 1.5 
Nov. 85.1 1.6 
Dec. 80.2 £6 
1940—July 82.9 1.5 
Aug. 79.1 1.6 
Sept. 78.4 1.6 
Oct. 78.6 1G 
Nov. 82.4 Li 
Dec. 81.6 Li 
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CENTRAL ELECTRIC STATIONS : INSTALLED CAPACITY’ AND OUTPUT : 1926-40 


BILLIONS OF KILOWATT HOURS 


CALENDAR YEAR TOTALS * 


INSTALLED CAPACITY © 
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BILLIONS OF KILOWATT HOURS 


CAT YEAR END) 
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wins 
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eae. 


1934. 
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1936 1937 1938 1939 1940 


+ Installed capacity is expressed in terms of approximate effective potential output, on the basis of 1 horsepower = 4000 kilowatt hours. 


* For Output, running 12-month totals 1937-40. 
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XII—U. S. A. STATISTICS 


Federal Reserve Board or Dept. of Commerce statistics unless otherwise staled 
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GOVERNMENT SECURITIES 


‘COMMERCIAL LOANS 
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# DEMAND DEPOSITS ADJUSTED. Tf EXCLUDING INTERBANK OEPOSITS. f DIRECT & GUARANTEED. 
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FEB. - MAR. 1941 


BANK OF CANADA 


SOURCES AND DISTRIBUTION OF CASH 


Millions of Dollars MONTHLY AVERAGE OF WEDNESDAY FIGURES Millions of Dellars 
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*See note (*) on pages 19 and 20 with respect to the Foreign Exchange Acquisition Order and the Exchange Fund Order, 
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Millions of Dollars I—BAN 


Ne O_O 


LIABILITIES 
Chartered Bank Cash ese r¢ Total 
: Govt. Other BaotG: Assets 
Deposits 3 : Other 

Not D t D t Not or 

in Tills B. a Cc. Total Ct a are Croinen Accounts Liabiliti 
Wee eae 

1935- 9 Mths. Siac E7685 213.7 23.9 sv) 48.9 6.8 294.0 
1936-12 Mths. 40.4 184.7 225.1 22.5 0 64.0 9.4 322.0 
1937-12 Mths. 49.8 191.4 241.2 25.8 Ih 90.6 125 372.21 
1938-12 Mths. 56.0 199.6 255.6 DA ee ell 105.9 Ws 399.0 
1939-12 Mths. 60.9 209.2 270.1 BI 9.5 122.9 alt 445.7 
1940-12 Mths. 77.9 Meret 291.6 43.7 10.3 194.3 14.4 554.2 
1939—Oct. (28 217.4 289.7 45.6 16.0 5453 1850 519.2 
Nov. 69.9 22920 294.9 45.0 DD 154.5 W365) 53224 
Dec. You 219.7 292.7 45.0 19.2 155.9 ees 526.2 
1940—Jan. oe 217.0 290.2 Ry 19.6 147.6 13.9 523.5 
Feb. (Nay 210.8 276.0 64.2 ae 144.6 NWS 504.5 
1940—Oct. 91.0 D948 315.8 34.3 6.2 244.1 16.7 617.3 
Nov. 93.7 218.2 311.9 Tike OR BAN A 14.4 an 

Dec. 92.3 224.5 316.8 36.5 Byatd 256.3 14.6 629. 
1941—Jan. 100.9 DIAN M 321.0 DB AA 8.4 248.8 iro 619.0 
Feb. 90.7 211.6 302.3 AL IL SVD PAG aye oe 620.8 
Wednesdays 2 
Mar. 5 891° PAWL aes 300.4” 62.9 41 268 3° ee 648.1 
Le O11” DADE 303.3 50.4 3.6 267.4” vers) 638.0 
19 90.3 214.7 305.0” PAV ini Hoes 270.6% ay 616.6 
26 95.2 218.9 314.1% 8.4 5.8 266.0% tad 607.1 


ee ee ee ee ee ee 
(1) Includes ‘‘Other Securities’. (2) Estimates. * May, 1940 and subsequent figures give effect to the enactment, under the War Measures Act, of the Foreign Excha 
working balances, were sold to the Foreign Exchange Control Board, and the Bank's minimum gold reserve requirement was temporarily discontinued. 


CHARTERED BANKS : ANNUAL CLASSIFICATION OF DEMAND AND NOTICE DEPOSITS 


Department of Finance 


NUMBER AMOUNT 
As at Thousands Millions of Dollars 
October 31 
1936 1937 1938 1939 1940 1936 1937 1938 1939 1940 
DEMAND Deposits: | 
$1,000 or less 580.0 596.8 604.5 614.0 616.7 Slee 84.9 $8.1 89.0 96.5 | 
$1,000 to $5,000 43.6 47.4 50.1 Dood 57.8 89.7 97.8 102.4 109.2 120.5 
$5,000 to $25,000 10.5 11.4 12.0 13.0 14.4 108.4 114.8 121.5 132.4 145.7 | 
$25,000 to $100,000 2.3 3.0 ait 3.0 od 1TOGer 115.5 125.4 142.0 152.4 | 
Over $100,000 si 5S 9 9 bee 279.8 264.1 306.1 341.2 427.8 | 
Adjustment Items _ - _ — —3.0 +2.0 +5.8 +7.8 —1.6 | 
Total DEMAND Deposits} 637.1 660.0 670.1 684.1 693.2 664.3 679.1 749.4 821.7 941.3 
Notice DEPOSITS : 
$1,000 or less 3,664.8 | 3,770.7 | 3,797.5 | 3,828.3 | 3,846.1 432.5 456.0 452.8 454.9 461.2 
$1,000 to $5,000 268.5 274.8 284.2 290.2 268.8 537.1 501.4 SL ise 588.2 537.3 
$5,000 to $25,000 34.2 36.3 Boek 40.0 34.7 297.6 315.6 331.0 348.9 299.1 
$25,000 to $100,000 2.0 2.4 2.0 2.8 2.4 99.1 103.6 111.9 123.3 105.7 | 
Over $100,000 m3) m3) 20 6 6 141.3 154.1 185.2 190.1 190.7 
Adjustment Items _ - ~ ~ _ +2.6 +3.0 +3.2 +3.7 +5.4 
ToraL Notice Deposits | 3,970.3 | 4,084.8 | 4,123.0 | 4,161.9 | 4,152.6 | 1,510.3 | 1,583.7 | 1,655.8 | 1,709.2 | 1,599.5 


eee 


FEB. - MAR. 1941 


F CANADA Millions of Dollars 
ASSETS 
Reserve Securities 
| Ad ae 
3 Foreign Total Reserve Dom.-Prov.| Dom.-Prov. vances vim 
Gold Silver Cunciries Reserve Ratio eaeaees ‘ one Total® Accounts 
Average of 
Wednesday Figures 
154.6 1.4 10.3 166.2 57 87 PASTAS 94.0 119.6 4.1 4.0 19385- 9 Mths. 
179.7 1.8 11.4 192.9 61.69 37.0 86.3 123.2 17 4.2 1936-12 Mths. 
182.0 20 20.4 204.8 svaal| 57.9 98.4 162.2 _ Din 1937-12 Mths. 
181.0 9 25.4 210.6 54.50 122.5 50-0 181.2 9 6.3 1938-12 Mths. 
209.6 = 43.2 Vasa F815 139.4 46.3 185.7 <1 ‘hse 1939-12 Mths. 
75.3" = BGcr7 111.9* - Boots 109.0* 433.0* rs 8.0 1940-12 Mths. 
mo.d = 51.4 Zhick 54.80 174.1 59.1 233.2 id) 7.9 Oct.—1939 
aD .1 = 00.1 275.8 beers 198.8 49.6 248.4 y) 7.8 Nov. 
225.1 - 61.9 287.6 56.08 13327 48.8 232.4 — 6.1 Dec. 
Boo. = 63.9 289.7 Owes L706 49.6 ray atl? — 6.6 Jan.—1940 
225.8 = 60.0 285.8 58.09 161.6 5 Wal VAY | i) 6.0 Feb. 
x * ¥ % % ¥ * 
- Olu 31.3 431.3 142.1 573.4 1.8 10.8 Oct.—1940 
= 63.9 63.5 434.3 142.0 576.3 = 9.1 Nov. 
- 46.8 46.8 439.6 133.9 573.5 — 9.2 Dec. 
= 39.5 39.5 440.3 130.0 570.2 - 9.3 Jan.—1941 
= 43.9 43.9 440.9 126.2 567.1 = 9.7 Feb. 
Wednesdays 
= 60.7 60.7 449.4 172 571.7 = 15.8 Nar 5 
= 60.6 60.6 444 9 ZO 565.9 = LDS by 
= Was: 67.3 420.1 114.6 534.7 = 14.6 19 
= 67.7 67.7 414.0 WARSI 528.2 - Bie2 26 


a eee 
quisition Order and the Exchange Fund Order. Under these orders the Bank's gold and foreign exchange holdings, over and above its short-term requirements and necessary 


CHARTERED BANKS : ANNUAL CLASSIFICATION OF LOANS IN CANADA 


Millions of Dollars Department of Finance 
As at October 31 1936 1937 1938 1939 1940 
Ree FOVEITIIMEN TS oe cd i ess hey ows owen is. fev som vane e ok 14.7 26.4 22.8 18.5 14.6 
meumcipal Governments and School Districts. .................: 92.0 94.2 114.5 112.2 99.6 
Agriculture: 
Maumerc.s.oans: Cattle Loans: Fruit Raisers: ....<.0. 5) <2<. 800% 54.0 Di 56.8 Bie) ate 
Loans to Grain Dealers; Grain Exporters and Seed Merchants . 64.5 30.8 91.7 211.4 235.9 
Mert PACRICUL LURE emery, AGA foe ora dle Aneel oo eee 118.5 88.3 148.5 268.4 289.1 
Financial: 
Call loans and other accommodation to brokers and dealers... . 97.4 (3.0 62.4 ae 39.9 
Berar SPECHHCC IStITULIONS ©. c.037: ves bau Seth a Seen: 73.8 69.0 66.9 58.8 65.3 
Neane to mdividuals against Securities. ..<.... PeePl ssi is vee. 111:5 142.8 120.5 109.4 102.2 
PRI RPENANCIAD 7 ett d an ae epee Wale he» Shen ee 282.7 285.3 249.8 220.0 207.3 
Pee neandicme. wuolésale and retail. 4... cv. ..s bs beak cada en 115.9 129.6 Ls3.¢ 134.0 139.1 
Manufacturers of and dealers in lumber; pulpwood and 
tS al Ve as Ie on a a, a 64.9 62.9 Tove 56.9 45.7 
Pen manufacturing of all descriptions... ......,.....0eeaeeess 130.0 156.6 138.4 135.7 198.0 
ele Re eR Ss GS). ne cen nes 6.9 6.1 8.9 6.4 5.7 
Fishing; including loans to packers and curers of fish............. 8.2 Lik Sc 7.0 1.3 
Public Utilities; including Transportation companies............. 8.4 11.9 24.9 36.3 22.5 
Loans to Building Contractors and others for building purposes . . . 2000 33.6 B92 45.8 Sask 
Loans to Churches; Hospitals; Charitable and Religious Institutions 14.8 16.4 19.4 19.0 17.5 
Gad Pe eh eR ales bk i me § ema vs bo 0 61.6 74.7 83.3 86.3 
CEN S60 Ge Ue na eS | $33.5 980.6 | 1,058.6 | 1,143.5 | 1,184.8 
I 
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II—CHART 
Millions of Dollars Bank 
LIABILITIES | 
Deposits Cash Securities 
Not ‘ i ; i OM.-PROV. 
ores | Demand Time aes, Bone Foreign renee Canada®) ee Othe 
Average of sii 

Month-end Figures : 
1926 169 553 1,341 03 1,958 330 2,030 197 344 189 
1929 178 696 1,480 102 2208 418 2,837 212 342 157 
1932 132 486 1,376 82 1,955 ed PERG HS 186 490 206 
1933 130 489 1,379 62 1,941 308 2,290 195 G27 214 
1934 136 514 1,o/3 66 1,966 322 Zale 203 684 183 
1935 126 569 1,445 65 2,104 348 2,476 216 407 454 183 
1936 119 618 EoLS tt 2,245 401 2,668 220 447 628 256 
1937 110 691 1,574 90 2,002 421 2,840 240 445 674 307 
1938 100 690 1,630 94 2,449 408 2,892 PASS 447 696 297 
1939 94 742 1,699 146 2,630 474 3,144 268 516 718 306 
1940 91 875 1,647 papas 2,400 430 3,250 287 681 630 268 

End of 
1939—Oct. 95 822 1,709 306 2,850 492 3,402 300 617 736 308 
Nov. 93 866 Ney ps3) 208 Del 487 3,427 290 681 682 302 
Dec. 90 853 1,741 180 2,850 474 3,378 288 671 682 293 
1940—Jan. 86 848 15750 Ly 2,807 461 3,328 284 690 671 293 
Feb. 90 766 1,659 347 2,807 456 SAS PA 268 647 699 292 
1940—Oct. 92 941 1,599 237 2,774 405 3,202 304 716 067 237 
Nov. 91 962 1,626 169 2G OU 399 SP VA | 307 700 579 234 
Dec. 84 1,03) 1,641 133 2,805 405 SPA it 316 691 097 243 
1941—Jan. 81 1,009 1,668 195 2,876 410 3,347 304 706 728 243 
Feb. 82 POs 1,687 250 2,983 410 3,458 286 cee race 239 
(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 


(3) Until March 1935; Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Deposits. 


CHARTERED BANKS : PUBLIC DEMAND AND NOTICE DEPOSITS IN CANADA: 1934-41 


BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
3:0 MONTH-END FIGURES 3:0 
OVER $100,000 
BSR4 45,000 - $100,000 
9.5 ie SNBeR Tasee NOTICE + DEMAND eee Yj 9.5 
. j Y 
lA eee f 
Vj 0% | 
2:0 Z Red NOTICE 2:0 
Retete sett DEPOSITS mee 
% f 
[5 J 5 
1-0 1:0 
5 ‘5 
OCT. OCT OCT. OG: OCT. OCT. OCT. 
1934 1935 1936 1937 1938 1939 1940 1941 
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ED BANKS 


‘anada 


Millions of Dollars 


ASSETS DAILY AVERAGE DATA 
Loans Rati Total 
CANADA ABROAD Total re) Canadian rt sf Aes 
Berea Gere | Cirest [cat | canes | 8 | [Canadato| Deposits”? Deposits tn} Note 
__ pAverage of 
aily Figures 

533 140 934 87 250 261 2,864 192 1,958 9.8 195 1926 

499 267 S43 JM, 301 248 3,528 191 2,293 8e3 205 1929 

696 al ¥f 1,082 165 84 172 2,869 £72 1,955 &.8 158 1932 

841 102 907 147 92 148 2,831 189 1,941 9.8 awe 1933 

867 102 869 145 107 138 2,838 201 1,966 10.2 163 1934 
1,044 82 829 134 72 146 2,957 216 2,104 10.3 169 1935 
a,301 93 699 1A 64 150 3,145 220 Zale 10.2 182 1936 
1,426 107 Lou LEG; 68 165 3,317 240 2,001 L032 200 1937 
1,440 67 786 129 51 158 3,349 254 2,412 105 205 1938 
1,540 Bs 855 eoyes 48 145 3,592 269 ap he 10.4 216 1939 
1,579 44 969 eZ 44 138 3,707 289 Tha 10.6 287 1940 
1,662 do 952 asi 46 148 3,852 289 2,110 10.7 Bi Oct.— 1939 
1,665 56 973 129 45 143 3,872 294 2,823 10.4 249 Nov. 
1,646 5a 960 128 49 147 3,822 288 Pape | 10.3 ae Dec. 
1,654 48 956 116 48 149 3,769 290 2,780 10.4 DD Jan.—1940 
1,638 57 982 122 49 146 3,781 218 2,791 9.8 PASTS) Feb. 
1,520 41 1,024 ‘Tale 43 126 3,411 Ske 25700 11.4 SO Oct.—1940 
9,512 4] 021 106 BS 128 3,682 306 Zoe | Bar Nov. 
1,531 40 999 109 42 Hesih S,131 311 2,418 11.4 347 Dec. 
1,677 36 999 94 38 iapit 3,802 318 2,856 Nie ed 330 Jan.—1941 
1,788 34 1,006 97 39 133 3,919 294 2,930 1.0 342 Feb. 


(4) Figures given are annual averages of estimated month-end Canadian d 


(S) Chartered Bank note circulation and Bank of Canada notes in public circulation. 


eposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 


CHARTERED BANKS : CURRENT LOANS TO THE PUBLIC IN CANADA: 1934-41 


MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


1200 Pvatic UriiTies mc MONTH-END FIGURES 1200 
GRAIN MARKER MG” 
senete VERNER 
Ro «~MANUFACTURIN Fa 
1000: Z Fe 1000 
PR auc otner VY 
Aww / 
800 j j 800 
Bes 
J Se 
BS ee 
600 se Bed 600 
3 bs ee 
ee Bo ee 
ee Z Bo 
200 200 
0 0 
Oct. OCT. OcT. OCT. OCT. OCT. OCT. 
1934 1935 1936 1937 1938 1939 1940 194] 


Note: The Oct. 31 classification shown in the chart above are compiled frm the table on page 20 and necessarily include small amounts of 
loans other than current loans to the public in Canada. 
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Dominion of Canada Bonds Payable in Canada Only 
Middle of the market quotations 


III—SECURITY PRICES 


Bank of Canada 


Average of Business Days 


15th of Each Month 


FEB. - MAR. 1941 | 


Theoretical Theoretical Theoretical 
344% due June 1, 3% due June 1, 9 Y Vout 4 
1956-66 1950-55 Baca are Bone 
Price Yield Price Yield Yield Yield Yield 
Annual Average 
1938 100.41 Sie 99.01 3.08 276 1.91 se 
1939 99.97 SAS 98.14 DL 2.90 21S 1.54 
1940 98.90 B31 97.05 Bre} 2.95 2.16 1.48 
Monthl 
1940—Mar. | 98.38 3.34 95.98 3.34 3.10 2.09 1.46 
Apr. 98.90 Do 96.97 3220 2.99. 2.09 1.49 
May 99.19 5250 97.20 3.24 2.88 Ze 1.47 
June 98.54 3.92 96.19 bee: 3.04 Sand #5 1.59 
July 98.51 3.34 96.48 3.30 2.94 27 1.57 
Aug. 98.82 aL 97.41 3.22 2.90 2.20 eX, 
Sept. 99.40 Bie 97.73 Sen? L267. ied by 1.41 
Oct: 99.56 Ded 97.91 Sas 2207 2.09 1.40 
Nov. 99.74 Be. 98.36 3.14 2.07 2.08 leeys 
Dec. 100.34 S522 98.71 bre 2.53 DAs 1.34 
1941—Jan. 100.45 eS 98.83 3.10 ZL Vig (63 Leap 
Feb. 100.60 3.20 98.79 Sod Dee 2.10 1:32 
Mar. 100.68 S19" 98.99” Bi 2.8/7 PON bs 
(1) Average Mar. 1-26. 
YIELDS OF DOMINION GOVERNMENT BONDS : 1940-1941 
PAYABLE IN CANADA ONLY 
Daily Opening Quotations 
0 0 
|| ys, oF 
0:5% 5} 4 0:5% 
3 MONTHS TREASURY BILLS” 
10% | = 10% 
THEORETICAL 2 YEAR BOND Yy 
15% 15% 
' THEORETICAL 5 YEAR Bono" 

2:0% 2:0% 
25% 25% 
THEORETICAL _9 YEAR eno 
30% m3: 0% 


3% DUE JUNE 1, 1950-55; 


es 
Bla % DUE JUNE |,1956-66 


35% 


~—|3-5% 


* Average rate of successful tenders for new offerings. 


FEB. MAR 


APR. MAY 


JUNE 


JULY AUG SEPT 


} Plotted 1st and 15th of each month. 


OcT 


(1) Mar. 1 


DEC JAN, . FEB. 
194| 
5. (2) Mar. 26. 
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III—SECURITY PRICES 
Bank of Canada 


Government Bonds . 
Middle Prices and Yields ee ae 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada* “) NU eae 02) U.S.A.* ® Canada UK. USA 
Price Yield Price Yield Price Yield 
Annual Average 

1938 99.71 Cee ke} ~ Fa vot Z.01 590 611 053 
1939 99.06 3.19 93.83 3.45 106.54 oe WAN meer WeZ 
1940 97.98 D5 99.92 3.00 108.37 2.21 .699 1.029 014 

1940—Mar. 97.18 3.34 99.73 3302 108.50 dt 747 T2022 Nil 

Apr. 97.94 Sigh) 99.14 3.06 108.61 eh, 7139 1.034 Nil 

May 98 .20 Dia. 99.33 3.05 106.66 2.34 738 1.020 016 

June se lees Fi BeIS 99.19 3.06 106.29 EVs 738 1023 11S 

July 97.50 BIZ 99.44 3.04 L07-76 20h) 718 L027 O17 

Aug. 98.12 ely 100.39 2.97 107.59 2.20 649 POgt .007 
Sept. 98.57 3.24 100.70 2.94 108.55 LA .647 1.028 038 

Oct. 98.74 Pwr} 100.55 2.95 108.99 vil ey 653 1.018 Nil 
Nov. 99.05 ez) 100.86 ZI? 110.58 DOL .636 L019 003 

Dec. 99.53 CWA 101.16 2.89 111.49 POs .630 1.005 001 

1941—Jan. 99.64 BELO LODS 2.89 109.87 2507 631 1.005 Nil 

Feb. 99.70 3.16 101.04 2.90 108.38 2A8 .624 1.018 Nil 
Mar.” 99.84 3.14 101.02 2.90 109.53 2.09 .609 999 s£20. 
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* Differing coupon rates and maturity provisions, and the fact that the U. S. Treasury issue is exempt from ‘‘normal”’ income tax, vitiate any direct 
comparison of absolute yield levels. 

(1) Average of Dominion of Canada 3% due June 1, 1950-55 and 314% due June 1, 1956-66. 

(2) United Kingdom 3% due Jan. 15th, 1954-58; price excluding accrued interest. 

(3) U.S. Treasury 274% due Mar. 15, 1955-60. 

(4) Average Mar. 1-26 for Bond Prices and Vields. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: 


CANADA, U.K. & U.S.A.: 


1940-41 


Daily Opening Quotations 


1.75% | iY E 1.75% 
2.00% = 2.00% 
U.S. TREASURY w 
27e%e DUE 15 MAR.,1955-60 
2.25% 2.25% 
% 250% 
2.50% Tiare 
UNITED KINGDOM 
as DUE 15 JAN., 1954-58 P| 
2.15% 3.00% 
a 
3.25% : | oe | 325% 
une OF CANADA | 
on, CNERAGE OF | 
4.50% | — 34596 DUE | SUNE. 1956-66 —_—_—_—— 3.0% 
| | 
a | | | | | | | | | a | y | e = | 9, 
3.15% Sr SSeS ran Rae nie KE OLY AUG SEPT oct. NOV DEC JAN FEB MAR 3.15% 
194 194| 


(1) Mar. 26. 
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IV—BOND ISSUES AND RETIREMENTS’ 
Bank of Canada 


Par Values in Millions of Dollars 


FEB. - MAR. 1941 


I-D aE ae & eon a II-PROVINCIAL? DIRECT AND GUARANTEED$ 
Net New Net New 
New IssuEs RETIREMENTS* Issues or New Issues RETIREMENTS* Issues or 
Retire- Retire- 
New Refunding Refunded Other ments New Refunding Refunded Other ments 
Calendar Years 
1939 TRIG e220 4A | 209-7 Ao se st Ohad. 113.2 40.5 33.4 38.5 81.8 
1940 500.0° | 179.9 | 199.7 | 219.9 | 260.4° 76.0 88.8 79.9 27 59.1 
Quarters 
1940— I 200.0 90.0 95.8 25.9 168.3 Gaal Le JAW) 5.4 50.5 
II — * 65.0 78.9 19.] 32.9° 30 21.3 LO 4.5 9.4 
III — - 24.9 (EAD. LS7ai A, 6.6 16.6 D2 cit 
IV 300.0 24.9 = 62.8 262.1 sp 48.6 ie 10.6 10.4 
1941— I 250.0 — _ 91.4 158.6 18.0 16.2 goae cae bee) 
ye Municipalitie: 
III-CORPORATIONS ee 7 BNE Free cip e padi Re deem 
Net New Net New Net New Institutions 
NEw IssuEs RETIREMENTS* Issues or Issues or Issues or| Total New Issugs® 
Retire- Retire- Retire- |outstanding 
$ New Refunding Refunded Other ments ments ments New Refunding 
Calendar Years ae “ 
1939 39.0 201.4 2024) 66.8 32.0 227.5° _ oe DATE EES 
1940 33.9 17.8 VED 60.1 25.6 294.0° 75.0 | 230 18.0 4.8 
Quarters 
1940— I 9.2 Ta ee nen aes ee 217/11" ~ 155 22 1.1 
II 20.9 10.2 10.8 11.4 8.9 14.6° 75.0) |, 230 2.9 2 
Hy 9 — ~ 8.0 Liz 155.4 - 230 Pape e 
IV 2.9 = So 28 4 25.6 247.9 _~ 230 10.8 py: 
1941— I 4.6 ine IL ING: 5.8 149.5 2 230 2.2 iyi 
SUMMARY OF CHANGES IN CURRENCY OF PAYMENT’ 


DOMINION? AND PROVINCIAL? DIRECT AND GUARANTEED, OTHER C.N.R. 
AND CORPORATION BONDS$ 


Par Values in Milhions of Dollars 


NEW ISSUES were payable in: 


RETIREMENTS‘ were payable in: 


11 

Panot UP onige  UNew Wane: oseon my aT OeALa iG Ta 

Calendar Years 
1939 667.4 85.6 48.5 a 801.5 | 247.7 
1940, 1.8021 42 2 - 896.5 | 422.4 

Quarters 

1940— I | 380.3 4.0 = Se 384.3 | 149.9 
II | 120.7° ~ _ ~ 120.7°| 1117 
II] Lie? vy ee — 11.6 99.9 
IV | 380.0 — — _ 380.0 60.9 
1941— I | 290.6 _ - — 290.6 oft 


Net Increase or 
Net Decrease 
In Bonds Outstand- 
ing Payable: 


in Canada| aproaa!? 


ed css eee New York Toaden® Total sore 
20S ie 86.7 | 102.1 | 574.0° | 419.7 
Ol MLSS 9.4 | 149.2 | 602.5 | 469.7° 
1.6 pase 2:1 8:2) 1672" 2304 
2.0 4.2 PUVA ECS Med ote: 8.9° 
ha 25 3.0 | 60.4 | 167.0 88.7 
14 a2 2.3 | 65.2 | 133.0 | 319.0 
70 1.4 3:2) A469 1 J4h.2° 1203.0 


192.2° 
57 


Bie 
23.6 
66.8 
Pack 


oe 


(1) Subject to revision. 
under the heading ‘“‘Other C.N.R.”’. 


for separate portions of the fiscal year. 
purposes of this table taken as maturing in the last quarter of 1938. (6) Does not include $250 mm. of 1 year 1% Notes which, under the Exchange Fund Order, 1940, the 
Dominion government issued and sold to the Bank of Canada on May 1 in order to supply the Foreign Exchange Control Board with funds with which to purchase gold and 


foreign exchange under the terms of the Foreign Exchange Acquisition Order. 
by municipalities and religious institutions was possible. 


(7) Payable in Canada only. 
For the same reason these bodies are not included in the Summary of Changes in Currency of Payment. 


(2) Treasury Bills are excluded. For particulars of Dominion Treasury Bills see Heading IV. 
(4) Includes retirements through sinking fund purchases. 
(S) The $40 mm. Dominion issue due in 


(3) C.N.R. bonds guaranteed by provinces are treated 
In many cases available data did not permit more than arbitrary approximations 
New York on 1st Jan., 1939, which was refunded in New York in November, 1938, is for the 


(8) Because of lack of sufficient data no tabulation of retirements 


(9) The 


issue of $75 mm. of Dominion Treasury Bills in the second quarter of 1940 was made in the same manner and under the same authority as the issue of Notes referred to in 
(10) The $30 mm. Bell Telephone issue which was called for redemption on 1st March, 1940, and refunded in August, 1939, is for the purposes of this table 
(12) Only, or optionally. 


note (6) above. 3 
taken as maturing in the third quarter of 1939. 


(11) Including issues payable optionally in Canada or London, 
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V—INTERNATIONAL SALES AND PURCHASES OF SECURITIES 


Millions of Dollars 


Dominion Bureau of Statistics 


NET SALES TO OR NET PURCHASES FROM 


UNITED STATES UNITED KINGDOM 
; Other and : Other and Canes Uibeiea 
Bees eesiiek Uneped ie peepee ies Snes eae Secoricics 
Annual Totals 

1937 22.6 Pe ae 36.3 15.1 5.0 20.1 11.4 4.8 
1938 30.8 VaR G} 1.6 Dihens 1 ee 9 [2.2 18.9 28.9 
1939 38.3 17.9 1.2 57.4 6.6 ual dD 20.3 72.2 
1940 12.5 17.5 ms) 30.4 Sz 6 2.6 1.0 28.8 

Monthly 
1940—Jan. 2.9 2.0 4 sey 4 = = = 2 5.4 
Feb. 1.5 1.4 4 3.4 2 4 ok aM 3.6 
Mar. M7 1.4 it 3.2 | st) 1 3 3.6 
Apr. 1.2 2.4 al 3.8 Dy x 3 a 3.5 
May 8 2.4 as 267 6 ~ J a 203 
June 1.2 1.8 ue Zar we t ui = 2.6 
July 2 |e si! 1.4 ei - i = 1.3 
Aug. = 8 My AS 4 as ©) - 4 
Sept. 1.2 9 - 2.1 , a il i 2.0 
Oct. ak 6 = 7 ey — 2 = 5 
Nov. 1.0 1.8 ed 3.0 a et 6 ~ 2.4 
Dec. 6 9 Wy) 1.4 4 — 4 ~ iol 
1941—Jan. el 1.4 a 2.3 4 = 4 xi 2.8 


Mullions of Dollars 


TOTAL SALES TO OR TOTAL PURCHASES FROM: 1940 


ee UNITED STATES UNITED KINGDOM | OTHER COUNTRIES 
Calendar Year or Total Total 
Net Sales Purchases Sales Purchases Sales Purchases Sales Purchases 
Purchases To rom To From To rom 
CANADIAN BONDS 
Dominion 6.7 18.9 12:3 7.2 10.8 1.4 ey ‘S Re 
Dominion Guaranteed [3 9.1 10.4 9.0 9.6 i 8 _ _ 
Provincial 1.6 6.6 5.0 6.4 4.3 cs 6 _ of 
Municipal 1.2 3.2 20 3.1 1.6 Mii 4 ~ ~ 
Other Railway & Corp’n 11 11.6 10.5 10c7 Sue 4 1.7 G 6 
SUB-TOTAL 9.2 49.4 40.2 46.4 34.5 2.1 4.7 9 1.0 
UNITED STATES BONDS Ay? 4.6 4.4 45 43 - — — - 
OTHER COUNTRIES’ BONDS | 3.1 2.0 22 | es we 2 4 py | 
UNSPECIFIED BONDS 8 sy74 4.4 4.6 4.4 3 = o - 
TOTAL BONDS 12 62.2 51.0 S740 44.9 2.8 4.9 6 Ie7 
COMMON & PREF. SHARES 
Canadian 6 25.2 25.8 1 205 3.8 4.6 ee &9 
United States 17.6 35.4 17.8 50.0 Ve errs 4 ~ aa | _ 
Other Countries 5 2 - Ae - Ff _— - — 
TOTAL SHARES 17.6 61.2 43.6 55.6 38.1 4.2 4.6 1.4 9 
OTHER SECURITIES a | 6 fe) 6 4 - A — _ 
TOTAL SECURITIES | 28.8 123.9 95.1 113.8 83.5 7.0 9.6 3.0 Bet] 
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VI—NATIONAL INCOME*: INCOME PAID OUT TO INDIVIDUALS : 1926-40 


FEB. - MAR. 1941 


aliens of Dolighs ee 
ori INVESTMENT INCOME INDIVIDUAL ENTERPRISERS’ INCOME Municipal Miltary 
Wages Rent Total Agriculture | Merchandising] Other Total Public prices | he 
Dividends Welfare 

1926 2,070.1 213.6 490.3 (28.2 190.7 (Reo eal ies IVE O ET 108.3 7.0 | 4,087.7 
1927 2,910.9 234.7 517.9 698.6 206.7 hGGro0 LS LOIAS 110.7 (On| 4525000 
1928 2,128.7 246.1 537.2 820.3 225.4 21 On 425627 118.5 8.0 | 4,649.1 
1929 2,900.5 250.4 548.5 691.4 234.4 221.6 |1,147.4 122.2 8.3 | 4,726.9 
1930 2,642.2 218.7 585.5 399.3 204.5 202.5 806.5 133.6 8.6 | 4,176.2 
1931 2,269.4 241.9 542.3 222.6 181.9 171.9 576.4 136.9 8.7 | 3,533.7 
1932 1,850.6 190.7 435.8 144.5 153.7 137.2 435.4 139.9 $8.2] 2,869.9 
1933 1,674.9 179.9 374.5 iota 142.2 123.7 439.6 143.3 8.3 | 2,640.6 
1934 1,813.8 192.6 380.6 262.2 147.8 131.0 541.0 143.9 8.4 | 2,887.7 
1935 1,984.0 196.4 398.8 290.9 160.7 141.2 592.8 140.9 9.0 | 3,125.5 
1936 2,151.9 216.2 429.0 390.4 172.0 L203 714.7 140.9 10:5 1 °35427.0 
1937 2,426.6 236.2 485.5 422.5 185.7 163.9 aaa 129.7 10.5 | 3,824.4 
1938 2,429.7 232.9 487.8 421.8 189.7 167.9 779.4 129.4 10.7 | 3,837.0 
1939 2,627.1 216.0 486.1 505.7 195.0 1718 $72.5 128.9 25.0 | 4,039.6 
1940t 2,875.1 236.4 512.0 508.8 204.7 184.1 897.6 126.4 183.2) 4.59402 


Mullions of Dollars 


PROVINCIAL DISTRIBUTION 


P.ELI. N.S N.B QUE. ONT. MAN. SASK. ALTA. B.C; Total? 
1926 22.4 139.0 108.1 028.6.) 1,905.6 290.5 402.9 302.4 336.6 | 4,087.7 
1927 24.3 147.0 109.6 971.8 | 1,643.9 294.0 391.5 319.5 350.6 | 4,253.7 
1928 24.5 163.9 114.3 |1,048.0 | 1,776.6 312.4 452.7 382.0 377.9 | 4,649.1 
1929 24.7 169.9 DAD oe Pele ee ml ses e i) 314.1 380.5 353.4 396.5 | 4,726.9 
1930 233 165.0 116.2 | 1,032.5.) 1,714.9 ZT VY 2O2.8 254.5 364.6 | 4,176.2 
1931 £/26 142.9 99.4 882.4 | 1,495.9 226.4 164.1 204.8 298.1 | 3,533.7 
1932 14.5 116.0 80.7 714.9 | 1,200.8 185.0 136.0 Li52 244.7 | 2,869.9 
1933 13.8 108.9 75.8 654.0 | 1,106.6 170.9 126.0 159.2 224.0 | 2,640.6 
1934 14.6 119.2 81.8 694.3 | 1,200.9 188.9 156:2 188.4 241.9 | 2,887.7 
1935 15.4 130.5 86.3 750.6 | 1,298.4 193.3 176.6 207.6 265.04 3,125.0 
1936 17.6 140.8 95.7 822.0 | 1,425.0 216.8 205.6 210.3 290.4 | 3,427.0 
1937 Wipes: 155.2 104.4 941.3 | 1,587.9 254.4 191.2 243.8 25.8 | 3,824.4 
1938 17.4 LZ.0 101.1 949.7 | 1,593.5 246.7 181.8 263.1 328.3 | 3,837.0 
1939 19.1 158.3 108.1 990.8 | 1,653.2 257.2 247.6 259.9 342.6 | 4,039.6 
19407 Zee 190.8 127.4 |1,144.3 | 1,905.9 284.4 249.3 286.5 382.5. | 4,594.2 


a a ee a a es cen ne NE at a ATE es kB as Seem bed) Se elle ee ee el 
* Sources: (a) National Income, Appendix 4 to Report of the Royal Commission on Dominion-Provincial Relations, 1939 and (b) a continuation of Appendix 4 
prepared for the Dominion-Provincial Conference 1941. P 


(1) Includes Yukon and Northwest Territories. 


} Preliminary. 


ee 
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VII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Physical Department] Employ- 
pela of yo ee if ae Ga Store Sales ment 
usiness ro : ndex oO n 
Index Gold Steel lortife Near lewtaie ey Pecans Value @) @ 
Seasonally & Trucks aint t | Stations® Seasonally Seasonally 
CTs Thousands ‘Thousands Thousands} Millions ~ Millions _ a es nerasied 
1926 = 100 | Fine Ounces | Long Tons | Thousands | Short Tons|KilowattHrs.| of Dollars || Thousands 1935-39 = 100)1926 = 100 
Annual Totals(5) 
100.0 1,754 FEO M2047) [ASTS 9,440 372.9 o200 — 100.0 
1929 25.0 Lo2s. | 1.378") 262.6) 2.729" 1 14.026 OLOee 3,024 140.5 raat 
1932 78.7 3,044 339 GOS 1A 91a at spo 132.9 2,176 93.1 85.2 
1933 79.7 2,949 410 65.9 | 2,017 (12,955 97.3 2,082 88.2 81.4 
1936 Liz 3/48 t1,116 1) 162.2 |°3,209- 1 16c873 162.6 2,494 98.4 102.4 
1937 122.57 4,096 | 1,403 | 207.5 | 3,648 | 18,424 224.1 2,635 103.8 TEhEG 
1938 112.9 4,i20 | 1,155 | 166-1 1°2;625. ) 18.435 137.3 2,429 99.9 108.3 
1939 122.4 5,094 | 1,885 | 155.4 | 2,869 | 19,848 ES7 2 2,549 103.6 109.6 
1940 145.4 9,008 52,011 122230 1 3,419 «| 23-107 346.0 2,020 116.2 125.6 
12-Mths ending 
Feb.—1941 Dele 2.063" | 2345. 103443" 1937793 376.7 2,864 Lp rat} 129.6 
1939-Oct. 433.1 | 149.9 PS EZ S10 1,804 14.2 240.5 118.0 LG 
Nov. (T) 425.0 | 147.2 16.3) + 2S88a7 1,809 E27 248.3 107.1 118.2 
Dec. 434.5 | 150.1 17.0, } 24027 1,820 9.4 199.9 116.4 120.6 
1940—Jan. 113.8 424.4 | 166.5 LAZae2 oI. 1535s 8.8 210.2 112.6 119.9 
Feb. 108.6 405.4 | 140.3 18.2 | e28res LAC ON Ls 199.2 108.2 119.6 
1940-Oct. 129.0 467.4 | 185.1 212) 3100 2,07¢2 26.4 280.6 120.9 133.6 
Nov. 129.7 450.0 | 176.1 23.6, | 282.3 2,080 DO.0 209 2, 125:0 135.9 
Dec. 128.3 450.1 | 185.4 23.4 | 252.9 2,134 16.9 PAM a) 132.2 140.9 
1941—Jan. 130.5 434.3 | 186.3 23.2 | 26133 2,188 26.6 228.5 123.2 142.1 
Feb. 126.1 Vi2edg PEE A PEE 2,009 24.7 A A a5 125.4 142.7 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and deliveries to electric boilers. (3) As at end of month. (4) Excluding 


highways. (5) Average of months in case of Physical Volume of Business, Department Store Sales and Employment Indexes. *12-months ending 
January 1941. + January 1940 and subsequent months revised to base 1935-39 = 100. : 


CERTAIN COMPONENTS OF NATIONAL INCOME: 1929-40 


929=100 INDEXES 1929=100 
ao 
oN 
A of 
7 \ | 

100g : XN | = 100 

NS INTEREST & DIVIDENDS As 7 

is o ~ oa 
~ an ~ oO 
N a 
80 \ | Se ee 80 
XX _——_- 
Pee aime 
Ba 
60 = = = 60 
SALARIES aan 

Le NET INCOME OF FARMERS| | 
40 oa eae nny, 
20 | ; | ; | 2 Cee a * | a0 

= | : ro aes ae ME si 1 es eee Pee Deed - 
Uae 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 aot 


(1) For sources see footnote on facing page. The chart refers to money income only, while a person's “real’’ income is, of course, affected by price changes 
as well as changes in money income. * Interest and dividends received by Canadians. t+ Net cash income, plus money value of income in kind from 
produce and owned dwellings, less depreciation on buildings and equipment. 
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CANADA 


VIII—WHOLESALE PRICES 


Index 1926 = 100 


Dominion Bureau of Statistics 


eater Meenate Foods 

Average of Mths. 
1926 100.0 |100.0 {100.0 
1929 100.8 | 97.5 {100.0 
1932 48.4 | 55.0 | 61.5 
1936 69.4 | 70.8 | 73.4 
1937 87.0 | 84.2 | 81.2 
1938 TEOMA eat ee ek 
1939 64:3 | 67.41 73.9 
1940 OF.08 Dar TIS 

Monthly 

1940-Feb. | 70.3 | 75.9 | 79.6 
Marat hOae e796 
ADEs P20 PGES at eeoua 
May | 68.0 | 75.3 | 77.9 
June | 64.3. | 74.0. |) 78.3 
July | 64.6 | 74.7 | 79.0 
Aug. 16257 173.9") 78.2 
Sept.| 63.8 | 74.3 | 78.8 
Oct. | 64:6 4) 74:8 | 7974 
NOVA NOG. ON eiOe zen oles 
Dee IGE yf 02 lols 
1941—-Jan. | 67.2 | 76.6 | 82.1 
Feb} 68.3 | 47.7? fo 2eo 


Manu- 
factures 


100.0 |100.0 
93.0 | 95.6 
69.8 | 66.7 
73.6 | 74.6 
80.4 | 84.5 
78.2 | 78.6 
75.3 | 75.4 
81.7 | 82.9 
81.8 | 82.8 
82.0 | 83.2 
81.7 | 83.1 
80.6 | 82.1 
80.1 | 81.6 
80.6 | 82.4 
81.6 | 82.7 
81.8 | 83.1 
82.0 | 83.3 
82.7 | 84.0 
83.2 | 84.2 
83.4 | 84.6 
83.7 | 85.2 


Total 


U.K. 
Board of Trade 


Foods 


100.0 
93.9 
71.8 


75.0 
83.6 
79.6 
79.8 
108.8 


102.8 
101.2 
102.8 
104.8 


106.6 
109.9 
110.8 
114.0 


Thee 
Lit 
118.2 


118.4 


Total 


100.0 
92.1 
69.1 
76.2 
7.7 
1.8 


87. 
81. 
82.8 
110.4 


103.5 
103.9 
106.7 
107.9 


108.6 
112.7 
113.1 
113.9 


115.2 
118.5 
119.9 


120.6 


U.S.A. 


Bureau of Labour 


Farm Raw 
Products AMatedals 
100.0 |100.0 
104.9 | 97.5 

ASD W50. 

80.9 | 79.9 

86.4 | 84.8 

O81b9 7220 

65.4 | 70.2 

LW Ray en ae 

Goce coat 

67.9 | 72.0 

69.4 | 73.0 

67.9 72.0 

O22? hk. (Ost 

GGL ev One 

65.6 | 69.8 

06.2 170 

66.4 | 71.4 

GS.27/ 1 7230 

69-8 A= fonO 

71.6 | 74.6 

70.3 | 74.0 


{ Wheat is included at the open market price or the Wheat Board’s minimum buying price, whichever is the higher. 


base 1913 =100 in 1926-29 and from base 1930= 100 in 1930 and thereafter. 


Foods 


100.0 |100.0 
99.9 | 94.5 
61.0 | 70.3 
82.1 | 82.0 
85.5 | 87.2 
73.6 | 82.2 
70.4 | 80.5 
11.8 08155 
71.1 | 81.4 
FOsa eh Sbok 
LBS) -S¥e2 
71.4 | 81.3 
70.3 | 80.5 
70.3. | 80.9 
COPD VW eS1e0 
(1.07) S1i5 
(BRU eae! 
72.5 | 82.6 
73.5 | 82.8 
LOU Sete 
73.5 | 83.5 


WHOLESALE PRICES: FARM PRODUCTS: PERCENTAGE VARIATION 
FROM GENERAL PRICE LEVEL:1929-41 


10% 


ANNUAL AVERAGE 


|. 
0 


20% 


FARM PRODUCT 


40% 


| 


ea et 


| 
| 
i929 30 3I 32 


1929 BASE 


hee FARM PRODUCTS 


MONTHLY 


Manu- 
factures 
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Total 


100.0 
95.3 
64.8 


80.8 
86.3 
78.6 
77.2 
78.5 


78.7 
78.4 
78.6 
78.4 


77.5 
77.0 
77.4 
78.0 


78.7 
79.6 
80.0 


80.8 
80.6 


(1) Adjusted to 1926=100 from 
(2) Bureau of Labour Index of Prices of Finished Products. 


10% 


20% 


140% 


1941 


be — 


NDJFMAMJJASONDJFMAMJ J 
1940 
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IX—DIRECT RELIEF RECIPIENTS * 
FULLY EMPLOYABLE PERSONS IN RECEIPT OF URBAN RELIEF : CLASSIFIED BY OCCUPATIONAL GROUPS 
Department of Labour 


1939 1940 1939 1940 
SEPTEMBER | DECEMBER SEPTEMBER DECEMBER SEPTEMBER DECEMBER SEPTEMBER DECEMBER 
DOMINION MARITIMES 
Professional Services............ 935 969 382 320 i 1 — -- 
Finance and Insurance.......... 343 399 145 119 — - - - 
UTC LS Roa ae eR 8,246 8,661 3,138 2,696 34 45 9 5 
Transportation & Communication 6,213 6,753 rea Weg t 1,982 126 72 af 8 
Personal Services”. fs... assis.) LEeLIO 18,712 (aoe! 6,973 je 214 Se o4 
Other Services” «ios e4 sh dens bor 084 626 197 169 4 3 —_ = 
Mele Meal nles fae ceed aK neds ah 3,001 3,270 1,352 1,028 20 13 1 2 
IP ANURACLUPIN® 6) 24a o56< cee besa 13,769 13,098 4,695 3,959 ral 69 4 ff 
CONISEPUCTION Ce ae bac bie oe as 11,126 13,301 4,417 4,002 90 113 4 16 
Mining, Smelting and Quarrying . 1,865 1,902 812 643 125 aD 125 ia 
Logging and Lumber Mills....... 1,689 1,894 271 384 = = = _ 
Pishingand Hunting.............. 813 1,370 176 640 73 70 i 9 
PRC IGHIEMTE Siero cee cu ssain ve vs o,20¢ LOA ES) 1,304 3,068 7 28 10 16 
Labourers and Unskilled®....... 37,688 47 536 15,310 16,320 Fires 969 184 161 
Not Before Gainfully Occupied™..| 18,453 21 ,O77 7,627 6,958 345 442 119 154 
| MTL ere ee Be Rs a an 15 13 1 a _ = - - 
DOVALS Ps Coss 125,407 | 146,866 49,829 49,268 1,844 2,092 501 555 
ONTARIO QUEBEC 
Professional Services. ........... 297 313 84 69 262 282 109 2 
Finance and Insurance.......... 123 isa 26 Zo 122 128 65 42 
1S RS ee OO ie a 2,900 2,789 440 384 3,009 3,200 1,606 1,228 
Transportation & Communication 1,807 1,678 236 201 Z,a¢ 1 2,013 bal Wes: 863 
Personal Services. ............ 8,495 Solo 3,004 2,704 4,388 9,027 1,573 1,075 
EG em OeINIC ES nates wey suns 183 196 30 23 199 204 79 53 
oh GCE hy, RE ne a 2 Wis 1,045 247 191 1,208 1,298 656 427 
1,9) EVULEL EL g 1| eoaea 5,788 4,492 (2 680 0,193 §,3(2 2,738 2,029 
MGMetTUC TION we. h.a eh oes nace 3,006 3,697 429 523 4,985 6,093 2,893 2,162 
Mining, Smelting and Quarrying . 98 122 12 to 109 118 78 rial 
Logging and Lumber Mills....... 304 284 12 20 618 656 71 (2 
Fishme and Hunting. .......:5.: 36 61 1 2 455 686 93 457 
PR PEIOUICUIFE 9 ok testo hiss vine >» 883 1,443 128 223 294 431 123 123 
Labourers and Unskilled®....... 12,2709 12, (D0 1,519 1,700 16,158 | 20,976 9,448 7,995 
Not Before Gainfully Occupied. . 6,226 0,920 1,387 228 8,048 9,939 4,299 3,406 
ULSI Ts a oA 5) 5 = i! 4 3 1 1 
DOTA reeset Boks 43,979 43,445 8,662 7,994 47,423 | 57,143 | 25,012 | 20,076 
PRAIRIES BRITISH COLUMBIA 
Pe ae feate Wh. 167 159 64 72 
eee 4] 38 17 15 
SA SY ere et: Se TIE : 685 749 240 249 
Transportation & Communication 3h : 791 L.0l 251 316 
Personal Services”. ............ STWR 3,846 2,005 2,599 878 (eG 484 541 
rher Services cc boy ak i 136 15% 56 66 62 2 27 27 
Rolevrea lee nthe hoa une 605 594 oon 279 295 320 126 129 
Manulacturing 4507 2.5.5 2k cea 1,650 PS22 838 867 1,067 1,343 343 376 
COUStUCUIONs. 1. oa ss Soe se aes 1,646 oes OE <07 858 1,069 (Pare?) 384 443 
Mining, Smelting and Quarrying . 1od 598 289 145 776 1,011 308 289 
Logging and Lumber Mills....... te 123 ass 25 645 831 173 262 
Fishing and Hunting........).<%. 122 159 29 34 127 394 50 138 
Poricultme.. .. poor elo chalk. 1,436 4,158 702 Lae 637 Pio 341 509 
Labourers and Unskilled®....... 6,500 9 684 3,437 5,348 1,979 OS, Loe fips | RA 
Not Before Gainfully Occupied. . 2,506 3,000 1,139 1,565 1,298 1,446 683 605 
WNSPECINEG ts ch. en eee ee 1 = — _ 5 5) = = 
i SE ee 21,639 29,988 11,441 10,522 | 14,198 4,e1a 5,087 


* Persons in receipt of Material Aid (through Municipal or Provincial Governments) to which the Dominion Government contributed. 


(1) New Brunswick is omitted as that Province was not distributing Urban Relief during the period shown in this table. ; l 
and cleaning. (3) Recreational, Government, etc. (4) Resident farm operators and their dependents are excluded from this tabulation. 


(6) Persons between the ages of 16 and 29 years. 


mining and logging. 


(2) Including hotel, restaurant, hospital 
(5S) Excluding agriculture, 
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X—EXTERNAL TRADE : MERCHANDISE IMPORTS 
Compiled from Trade of Canada, Dominion Bureau of Statistics 


Millions of Dollars 
BritisH Empire) 
Wake Oruer “)) vor Europe” 
Calendar Years 
1939 114 76 497 
1940 161 107 744 
Monthly 
(980: July At ON 6.2) ese 
Aug. 10.9 6.5 39.4 
Sept. 9.3 (he 50.8 
Oct. 5.8 7.9 60.4 
Nov. 13.5 8.4 56.9 
Dec. 8.5 8.1 49.1 
1940—Jan. 9.9 7.0 48.6 
Feb. 9.5 7.0 50.0 
Mar. 1 ee C30 5258 
Apr. 13.4 72 58.5 
May ita 12.3 63.9 
June 11.9 SD 64.2 
July 16.6 hath 57.6 
Aug. 15.5 8.0 67.6 
Sept. | 11.2 6.9 63.4 
Oct. 15.2 12.8 74.3 
Nov. Wal 3" 10.3 74.5 
Dec. 1852 10.0 69.0 
1941—Jan. 14.3 9.1 70.3 
Feb.t LOL 7.6 68.0 
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RETAINED | Excess of 


IMPORTS Exports 
Ex. GoLp or 
Imports 
740 342 
1,068 321 
57.1 31.9 
61.8 23.4 
2.6 24.3 
(gem 28.2 
83.2 25.8 
‘Glee 27.4 
70.4 47.1 
69.8 19.9 
76.0 31.8 
4.9 25.6 
9.6 23.1 
9.9 Seed 
8.8 26.8 
6.0 30.1 
4.9 31.0 
4.8 15.2 
101.3 27.5 
101.2 9.8 
96.4 16.3 
88.7 29.9 


(1) Includes Egypt. (2) Includes Turkeyand U.S.S.R. (3) China, Japan, Korea, Siam, French East Indies, Netherland East Indiesand Philippines. (4) Includes 


Non-British West Indies and Mexico. f Preliminary. 


MERCHANDISE TRADE: BRITISH EMPIRE, U.S.A. AND OTHER COUNTRIES: 1937-41 


IMPORTS 


MILLIONS OF DOLLARS 
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X—EXTERNAL TRADE : MERCHANDISE EXPORTS 
Millions of Dollars Compiled from Trade of Canada, Dominion Bureau of Statistics* 


<7 — Smaps lempameurmemememmamecaeaaeeenenee eereepeee ee en 


DOMESTIC EXPORTS (Exc.upinc GoLp) TO Total 

MMM. i NET Exports 

British Empire“? OTHER FOREIGN COUNTRIES Non- Including 
Total MONETARY Net 
q ee U.S.A. es a CEentTRAL“) all Meee Non- 

Te OTHER EuROPE FAR East AND OTHER Countries XPORTS Monetary 
S. AMERICA Gold 

Calendar Years 
1939 301 104 336 65 34 ZA 4 897 1,081 
1940 533 157 417 30 Ws 27 4 1,186 203 1,389 
Monthly 

1939—July 30.9 ca 25.4 4.7 2 1.5 4 73.7 15.2 88.9 
Aug. 30.7 8.9 26.4 re) 2.4 135 oO 76.2 9.0 85.2 
Sept. 27.9 8.3 30.3 6.6 4.0 1.9 oO 79.5 TKS 96.8 
Oct. 24.6 7.8 39.8 oe k 2.9 2.9 oO 83.4 22.9 106.3 
Nov. 34.0 10.8 35.9 ak 3.0 2.9 a 94.0 150 109.0 
Dec. 29.8 8.2 34.1 6.6 2.0 2.0 m3) 83.6 14.9 98.5 
1940—Jan. 42.5 12.3 29.1 6.9 2.6 Pe | 4 95.9 Zl 1t/55 
Feb. 34.2 Sak 25.6 5.8 1.8 1.6 a) 77.6 East 89.7 
Mar. 45.4 9.7 26.3 6.2 6 2.0 oO 91.6 16.1 107.8 
Apr. 45.1 8.6 30.4 4.0 1.8 2.0 A 92.4 18.0 110.4 
May 50.2 12.9 30.0 2.9 8 2.8 4 105.9 16.9 122.8 
June 52.0 10.6 31.8 Zee 1.4 Daa § 1.0 107.6 Red 122:7 
July 42.8 14.0 39.4 <2 iad. 2.0 ve 99:7 15.9 115.7 
Aug. 48.7 16.3 38.9 0 1G 1.8 ii 108.5 17.6 126.1 
Sept. 44.3 Less i pe al! ius 2.1 5) 99.4 16.5 115.9 
Oct. 42.9 15.1 37.8 8 1.4 2.6 25) 101.1 18.9 120.0 
Nov. 52.3 16.8 38.9 3 8 2.4 ave 112.2 16.6 128.8 
Dec. o2.2 iS. 39.0 < 58 2.0 A 93.7 17.3 111.0 
1941—Jan. 42.0 ELS 36.6 - “ff 21 3) 93.4 19.2 112.6 
Feb.t 50.9 14.2 34.5 aL! 1.6 2.0 ue 103.9 14.7 118.6 


* In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs date. 
} Preliminary. 


MERCHANDISE TRADE: OTHER THAN BRITISH EMPIRE AND U.S.A.: 1937-41 
(EXCLUDING GOLD) 
IMPORTS EXPORTS 


(1), (2), (3), (4) See notes on facing page. 


MILLIONS OF DOLLARS 


RUNNING I12-MONTH TOTALS MILLIONS OF DOLLARS 
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XI—COST OF LIVING* 
Dominion Bureau of Statistics 


Index 1935-39 = 100 


—ee—vwwwSSS—— —_—— ee EE 


Food eee Clothing Rent Poniennee Miscellaneous Oe 
Weighting 31 6 12 19 9 Ds 100 
Average of Months 

1926 133.3 116.8 139.1 115.9 106.1 121.8 
1929 134.7 112.6 134.8 LL ORs 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1933 84.9 102.5 93.3 98.6 98.2 94.4 
1934 9267 102.1 Sigal 93.2 97.8 95.6 
1935 94.6 100.9 97.6 94.0 95.4 98.7 96.2 
1936 97.8 101.5 99.3 96.1 97.2 99.1 98.1 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1938 103.8 97.7 100.9 103.1 102.4 [0r2 102.2 
1939 100.6 101.2 100.7 103.8 101.4 101.4 101.5 
1940 105.6 LO FL 109.2 106.3 107.2 102.3 105.6 

Monthly 
1939—Sept. 99.4 98.9 99.6 103.8 100.8 LOS 100.8 
Oct: 106.3 104.4 99.6 104.4 101.0 LOW. 103.5 
Nov. LOFall 105.3 99.6 104.4 101.0 101.9 103.8 
Dec. 104.7 105.4 103.3 104.4 104.1 102.0 103.8 
1940—Jan. 104.5 105.5 103.3 104.4 104.38 101.8 103.8 
Feb. 104.5 105.8 103.3 104.4 104.3 101.9 103.8 
1940—Sept. 105.4 108.5 112.4 106.9 108.9 102.8 106.4 
Oct. 106.1 108.0 Lis LOGee 109.7 102.8 107.0 
Nov. 108.7 108.5 Lous L077 110.0 102.8 107.8 
Dec. 109.1 108.5 T3e25 LOZe7 LVOes 102.8 108.0 
1941—Jan. 109.7 108.6 ioe LOGEC 110.8 103.1 108.3 
Feb. 108.8 108.7 114.1 10727 pA We ees 103.1 108.2 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most 
common, 


COST OF LIVING, WHOLESALE PRICES & HOURLY WAGE RATES: 1929-41 


1929=|00 INDEXES 1929=100 
ANNUAL AVERAGE y, MONTHLY 
4 
— 
100 ee. £ 100 
A 
\.  —Hourty wace RATes* A 
Arai 
90 90 
COST OF LIVING 
OST OF LIVING 
80+ 80 
“@— WHOLESALE PRICES 
> Ses WHOLESALE PRICES 
70 70 
aa 
Teewihic. | | | | | 
| | ELL HEELEELEELELL ET 
E at i i | Jt | | } a ee 0) 
i929..S0 Vsli  S2> (33, 34) 35 136 “sz, 938° 39) “40 DJFMAMJJASONDJUFMAMJJASONDJF MAMY 


1939 1940 194] 
“Hourly wage rates for certain types of labour as per facing page. 
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XII—HOURLY WAGE RATES FOR CERTAIN TYPES OF LABOUR 


Index 1926 = 100 


Se ee 


Department of Labour 


Building Metal Printing | Electric Steam Coal Factory He Logging Group 
Trades Trades Trades | Railways | Railways | Mining Labour Tra pee Saw: Milling Total 
Weighting 13.5 12.4 2.4 es, 52 Zu 10.4 34.4 7.4 100.0 

1920 105.1 118.0 95.2 103.1 118.6 Lisa 114.9 110.2 te eal 111.5 
1921 99.1 105.3 100.0 102.0 105) | 124.4 101.8 102.7 84.4 101.9 
1922 94.4 97.9 99.5 97.9 98.9 118.2 97.7 96.1 87.8 96.7 
1923 96.7 98.1 O75 98.8 100.0 113.2 97.0 9057 94.2 98.9 
1924 98.6 98.9 99.3 98.9 100.0 114.9 97.8 100.5 101s 100.1 
1925 99.0 98.9 99.7 99.7 100.0 100.1 99.5 99.4 98.8 99.4 
1926 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1927 104.2 100.4 100.9 100.8 106.4 100.3 100.2 101.4 L041.4 102.2 
1928 107.8 101.5 102.6 103.0 106.4 100.9 99.9 102.1 101.9 103.2 
1929 114.8 104.1 104.7 105.4 109.6 100.9 100.3 102.7 102.7 105.2 
1930 118.1 105.2 105.2 105.8 109.6 LOL2 100.5 102.8 LOE 105.8 
1931 Liss7 103.1 106.1 105.4 106.9 101.2 97.9 100.3 90.2 101.5 
1932 103.5 98.5 100.5 101.4 98.7 98.0 92.7 93.7 Feces 95.4 
1933 91.8 95.4 95.3 97.0 96.4 96.7 89.7 89.3 67.3 90.3 
1934 89.9 94.7 94.9 96.8 93.2 97.3 91.2 91.8 80.3 91.5 
1935 92.9 95.7 95.4 97.5 98.7 99.0 93.4 93.9 84.2 94.1 
1936 93.4 95.9 95.8 98.5 98.7 99.1 95.9 96.0 91.8 95.9 
1937 96.0 105.6 97.2 LOL 105.2 99.6 104.4 103.6 104.0 102.9 
1938 98.4 106.7 98.7 102.8 109.6 104.2 106.6 106.9 109.1 106.0 
1939 99.2 L070 99.1 103.5 109.6 104.2 107.5 LORE 107.5 106.4 
1940 LOLS Pile 100.7 106.4 109.6 105%3 1G 112.4 111.2 109.7 


(1) Base 1913 adjusted to 1926= 100. 
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BANK OF CANADA 


SOURCES AND DISTRIBUTION OF CASH 


Millions of Dollars MONTHLY AVERAGE OF WEDNESDAY FIGURES Millions of Dellars 
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*See note (*) on pages 36 and 37 with respect to the Foreign Exchange Acquisition Order and the Exchange Fund Order. 


ie] 


R 
a 
, 


ant ore eo Se eC CS. CC eT eee are) 
pono STE ERTL eyineet SOSA AOOrKM Orro % 
= OB°8 SNAKES SRSSS Naaam DDO S 
a. Be 's Anat ninnpAs oOwowoow © 8 
= = 5 
> ee ee We ee ee 
eS 3s ° =) ° 
fs 2 on |s S = a oO 
, ee Oa CG OnmAt oe eS Se <o 
= =s.22 SOON AH oN trROANW WHHO [sy ” ., 
= as 8 Se Saige eae SS oan Raat! Saat Ade 33 tS ee ee : 
~ O96 Ss a Lecce pain et ennai 
= = oe a RRR RK ROH Seeeeoeaena 
cae a Be RRR RG < 
< HO CORR RRR RRR : 
38 is eceeeclctshctehcegctchctalcictcecheeee, x 
a2 RRR KRY Siemens = 
na ee ue LLM Ct esereeuretroreneenneneerete 
: asses |<2 .  esesonanaseconanetoonnatersennenenet pe £ 
ee SCORM |88 g RRRKKKKKKK ENN NS Sener 
PU aS Se oreo Oe Ory et i te See lee S BERS ORO G Seoeccemnentens os 
Hu PS ; 4 deen “Kel Ke KENS & ~ Xo pacientes “4 
Boos SSSSNe Betos SHS Ree | ee 4 BRR KKKKKRKK KER KK KS cmmmnnmeenenneae. in 
aA O pe te Sy ees a accra  [s = RRR sienumrnseen meets 
gS eerie erg tage to 0 EN GS aie =  eaereeerererertre teen e treet, S csennunsmennet x Z 
os W — Ge QOD RRR QOD QOOQOL ORR Stal 
0 33 EO KR KR KEKE KR Srceeenn 3 
us T CLOVOO OOOO OOO VO OOO Or, fe ESRI ENR 23 O 
28 reseceechetctctetatetee eetcechetctets eke Se 
CC as Be ! RRS bs 
ye = Semen eee 
s $ 
= ee ee ee en: o wane oseseeeatet ahecenaneceeee 
be Pore eee ee Oe ieee are Cee ale ener a ise po) aeaetacacon seccaconentacen ON Sle 
pa aHN O&O > Od bk 19 LQ CO 1 1) T= CO © = > S o oe KR KRONOS SS aN 4a) SSS 
a] O28 Se sf ta eee: oT 
20 sie 22 Be es ees 
& 3 = OOOO 0 
2 SKK KK KK 3 4 
eff ” KR KK eames 
a 33 Oo ae letedetetcteetetche So Me = 
° x 
wn i) on (ae, 
| 2% ee ee a Pa ‘ 
22 mM IONHHMD ©O99091019 os a 
ae RNA Nae PT aOooW MDAGHaA COOKS ba 0 Soe 0 ee 4 
A feo GS oe Be 5 ps 
sn es © SE BERS = 
ii te ee a ee a ae =< rs ese Seeegerrosonreoneres (2) 
a5 BE A Re : 
PS ee ES ES > SoS KKK 
mR KE on ome aoe Rs 
g le SG ae ant ee mca aer ee ites real Reem eee 
2 SHRI OM NOCH H GCHAHOo ASO | 3A ul ‘ Stas 
S) male ip RR SaRROS HNOOH OCSnem ore re) FA S50 eeenes = 
i NANNNAN ANNANNN COMM MONOD Zo > a Sone 
< Ce ae Spe ee : 
iso} 
Sar eee a eT c < < eee Recorrerennnorians 2 
s 33 ii RSX, Se ul Se 
S SEES CO RS 
a1 2 ¢ ee eats ES EEN 
aj_ ° eerste 6 ie oe Oe te OO Oe See ee Z f525 Re 
Blox SHHOOM OnNOGH HONHHM ATO SAS) S605 REN a 
3] o°° CODSOM See OO NAGHA SSHS [Hy < RRR KEE Eaten 
® as ra) Sa er U CAA TUITION CI GNI GUEGTEGN =) O Seeeentstats ee = 
a eee ee oO x PERRO e 
= : Werete SSS 
a | a a eS 3& xe eeen Scone O 
RG ars CI eeoanuenmaneeeomncern i 
gf | AHQOAR CAAMA MANTA NROH [75 Z WER ee 
— . . ° . . . . . . . AN LSS S eet RRR Ra 
S MSAaAwam eGilteasits VSS Gee x << ORS pees 
oe OHHOSH KREGOGS SBSBAHR SABO |..8 oO, RSS Bs < 
; £3 : ee oe. 
= eee ee 8 
oe S HSS Pee nee 
Ze a tate ES S 
<2 oa . a 5 i) OV SRR MARR mR 8) 
iS 3 : ° eee iSite 
Cy Hw cep ener io ees Byes ay ROK 1 
= ar SaeQak FRO aE eB Sg fo) XX 
= So ae usec =) OQ ces mr sH 4 00 ow a) (iS 2 
Q oC = Oe = << Oe <a OMAN 7 ¢ oa KS 
5 2 u K i in: Bo : 
iS BUN 5 3 8 a Kee 
a | ao ere o 3 = KX =) 
S Ge les lo leeds lee oD SH SH OH BS Toles S FILL 
‘8 BOOr-AHDO DO > > cor 5 oO 
= SOc q ct mm 4 aa S S 
= DAHBDAAGGH as = a 
= een r Ne 


36 


1941 


1939 1940 


1938 


* Deposits by Chartered Banks only. 
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CANADA Mullions of Dollars 
ONS OF Loar 
ASSETS 
Reserve Securities 
| Ad Cie 
: . Foreign Total Reserv m.-Prov.| Dom.-Prov. | Ay vi 
old Silver Currencies Reserve yee se = ron mie Total” Accounts 
Average of 
Wednesday Figures 
4.6 1.4 10.3 166.2 D7 a7: 20.0 94.0 119.6 4.1 4.0 1935- 9 Mths. 
19.7 1.8 11.4 192.9 61.69 37.0 86.3 123.2 1 4.2 1986-12 Mths. 
32.0 Dana 20.4 204.8 bv ae 57.9 98.4 162.2 Dal 1937- i 
31.0 9 28.7 210.6 54.50 122eo 50.0 181.2 9 6.3 1938- ‘4 
)9.6 — 43.2 phy AE § Vode 139.4 46.3 185.7 1 V- 1939- Hy 
i.3* = 30.75 111.9* i 323 .9* 109.0* 433.0* 1.3 8.0 1940-— is 
ef = 61.9 287.6 56.08 183.7 48.8 232.4 — 6.1 Dec.—1939 
ae 63.9 289.7 56.85 L776 49.6 a2iie ~ 6.6 Jan. —1940 
25.8 = 60.0 285.8 58.09 161.6 ole PB Ae 1 6.0 Feb. 
25.8 _ 62.5 288.3 58.87 107.9 100.0 207.9 - 6.6 Mar. 
25.8 = 59.3 281.0 58.78 99.7 106.1 205.9 —_ 6.3 Apr. 
¥ % * * % * * 
— 46.8 46.8 439.6 133.9 573.5 — 9.2 Dec.—1940 
— 39.5 39.5 440.3 130.0 570.2 _ 9.3 Jan. —1941 
— 43.9 43.9 440.9 126.2 567.1 — Oat Feb. 
~ 64.1 64.1 432.1 118.0 550.1 — 13.3 Mar. 
- 108.2 108.2 390.7 116.6 507.3 - 18.3 Apr. 
Wednesdays 
_ 167.4 167.4 364.0 PNAS 481.8 ~ 14.3 May 7 
_ 182.9 182.9 366.9 118.6 485.6 _ 13:2 14 
- 191.8 191.8 367.8 120.1 487.9 ~— 1A 21 
_- 189.6 189.6 361.0 12133 482.3 — 8.1 28 


sition Order and the Exchange Fund Order. Under these orders the Bank's gold and foreign exchange holdings, over and above its short-term requirements and necessary 
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* Chartered Bank note circulation and Bank of Canada notes in public circulation, 
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Millions of Dollars 


Average of 
Month-end Figures 


1926 
1929 
1932 


1933 
1934 
1935 
1936 


1937 
1938 
1939 
1940 
End of 
1939—Dec. 
1940—Jan. 
Feb. 
Mar. 
Apr. 


1940—Dec. 

1941—Jan. 
Feb. 
Mar. 


APRIL - MAY 1941 


II—CHA 
Ban, 
LIABILITIES — 
Deposits Cash Securities 
Not : i : i OM.-PROV. 
ores | Demand Time Reach Sea Foreign Deitee Cue ee Oth 
169 553 1,341 53 1,958 330 2,333 197 344 18 
178 696 1,480 102 2,293 418 2,837 212 342 18 
132 486 1,376 82 1,955 312 Zsoae 186 490 20 
130 489 1,379 62 1,941 308 2,290 195 627 21 
136 014 1,373 66 1,966 322 2,317 203 684 18 
126 569 1,445 65 2,104 348 2,476 216 407 454 18 
119 | 618 | 1,518 77 2,245 | 401 | 2,668 | 225 | 447 | 628 | 25 
110 691 1,574 90 2,382 421 2,840 240 445 674 30 
100 690 1,630 94 2,449 408 2,892 252 447 696 29 
94 742 1,699 146 2,630 474 3,144 268 516 718 30 
91 875 1,647 227 2,753 430 3,250 287 681 630 26 
90 853 1,741 180 2,850 474 3,378 288 671 682 2¢ 
86 848 1,750 157 2,807 461 3,328 284 690 671 2¢ 
90 766 1,659 347 2,807 456 3,327 268 647 699 2¢ 
92 790 1,661 313 2,734 467 3,262 260 606 704 26 
89 833 1,672 238 2,753 467 3,281 275 616 691 26 
84 1,031 1,641 133 2,805 405 Satd 316 691 597 24 
sl 1,009 1,668 195 2,876 410 3,347 304 706 728 24 
82 1,051 1,687 250 2,983 410 3,458 286 cer th 2¢ 
83 1,050 1,703 219 2,958 411 3,447 289 740 787 Ze 
Sl 15128 1,708 228 3,046 428 3,555 318 785 792 Da 


Apr. 


(1) Estimated month-end deposits payable in Canadian currency. 


(2) Includes inter-bank deposits. 


(3) Until March 1935; Gold and Coin in Canada, Dominion Notes and ‘Free’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Deposits. 
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CHARTERED BANKS: CANADIAN DEPOSITS: 1937-41 
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* Chiefly Dominion and Provincial Government and Foreign Banks. 
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‘D BANKS 
nada Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Cash Ratio of Total 
CANADA ABROAD Total a ate i Cash to pete 
ct Sere Sere et | cunen | | [Cemadae)) Orne ee | cireetiat 
<a re ee Average of 
Daily Figures 

533 140 934 87 250 261 2,864 192 1,958 9.8 195 1926 

499 267 1,343 HN b 301 248 3,528 191 2,293 & 3 205 1929 
696 VLE POs. Los 84 172 2,869 172 1,955 &.8 158 1932 
841 102 907 147 92 148 2,831 189 1,941 9.8 157 1933 

867 102 869 145 107 138 2,838 201 1,966 10.2 163 1934 
044 82 829 134 ie 146 2,957 216 2,104 13 169 1935 
ool 93 699 12m 64 150 3,145 225 meee 10.2 182 1936 
426 107 (ey? 117 68 165 Bred li 240 Z00t 10.2 200 1937 
5440 67 786 129 51 158 3,349 254 2,412 10.5 205 1938 
540 Do 855 133 48 145 3,592 269 2,582 10.4 216 1939 
9579 44 969 122 44 138 3,707 289 VET 10.6 287 1940 
»646 Do 960 128 49 147 3,822 288 Ze ul LOS: 253 Dec.—1939 
»654 48 956 LLG 48 149 3,769 290 2,780 10.4 Don Jan.—1940 
»638 bf 982 122 49 146 3,781 213 2,791 9.8 235 Feb. 

»599 52 984 Lt ol 148 3,715 267 2,100 9.8 245 Mar. 

9592 54 934 137 OF 149 3,732 2ae 2,734 9.9 244 Atte 

931 40 999 109 42 131 3,731 oA 2,418 11.4 347 Dec.—1940 
»677 36 999 94 38 131 3,802 318 2,856 ied 330 Jan.—1941 
»788 34 1,006 97 39 133 3,919 294 2,930 10.0 342 Feb. 

»766 30 1,015 99 310) 132 3,910 298 2,927 102 Ea Mar. 

820 31 1,012 97 43 135 4,019 ou 2,963 LO: 362 Ot. 


Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
Chartered Bank note circulation and Bank of Canada notes in public circulation. 


CHARTERED BANKS: CANADIAN DEPOSITS, 
GOVERNMENT SECURITIES AND LOANS: 1937-41 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
3000 3000 
2800 2800 

TOTAL CANADIAN DEPOSITS ——» 
2600 2600 
DOM- PROV. a: 

1200 1200 
1000 nee CANADIAN LOANS ccALe AND CURRENT? — 1000 
oetaace vege ALLEL HLL 
st LETT TELAT TELE TEE HILLEL i 
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III—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Middle of the market quotations 


APRIL - MAY 1941 


Average of Business Days 


15th of Each Month 


Theoretical Theoretical Theoretical 
344% due June 1, 3% due June 1, 4 Y Y 
1956-66 1950-55 Bond. ey Bond. 
Price Vield Price Yield Yield Yield Yield 
Annual Average 
1938 100.41 SROs 99.01 3.08 ZO La! eed. 
* 1939 99.97 3.23 98.14 Ea Ie) 2.90 del (S: 1.54 
1940 98.90 Ee) 97.05 BoD, yb) 2.16 1.48 
Monthl 
1940-—-May | 99.19 3.30 97.20 3.24 2.88 oie 1.47 
June 98.54 Shei) 96.19 bye) 3.04 PROV 59 
July 98.51 3 34 96.48 3.30 2.94 ya Yas 
Aug. 98.82 Bio 97.41 SLL 2.90 2.20 1.50 
Sept. 99.40 ives) 97.73 3.19 Ted 687, Dt 1.41 
Oct. 99.56 Spee) 97.91 3.18 Lier 2.09 1.40 
Nov. 99.74 Oe: 98.36 3.14 2.57 2.08 L237 
Dec. 100.34 SLL 98.71 SE 220) Zitz 1.34 
1941—Jan. 100.45 bee | 98.83 3.10 LOL 2s L385 
Feb. 100.60 BEly. 98.79 Sy | Dior 2.10 Beye 
Mar. 100.67 3.19 98.98 3.09 Se 2.01 ioe 
Apr. 100.55 3.20 98.88 3.10 2267 2.02 es 
May 100.64 Bo20Y 98.78 Zi14 2.89 2.07 1 RE 8) 
(1) Average May 1-26. 
YIELDS OF DOMINION GOVERNMENT BONDS : 1940-1941 


Daily Opening Quotations 


PAYABLE IN CANADA ONLY 


| 


T 


i 


si ae 


Po eae a ae, sane 


10% 


THEORETICAL 2 YEAR eat 


15% 


t 
THEORETICAL 5 YEAR BOND 


2.0% 


2:5% 
3:0% 
35% 
40% 


APR, 


MAY JUNE 


JULY AUG. SEPT. 


1940 
* Average rate of successful tenders for new offerings. 


OCT. 


3% DUE JUNE 1,1950~-55- 55 


tT Plotted 1st and 15th of each month. 


(1) May 15. 


"1941 
(2) May 26. 


15% 
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III—SECURITY PRICES 
Bank of Canada 


eee 
Government Bonds 


Middle Prices and Vields Soar ou g treasury fills 
Average of Business Days ‘Tender Rate Nearest 15th of Month 
Canada* U. K.* ® U.S.A.* @ 
Price Vield Price Vide “Pree | Yue 
55 Annual Average me) 

1938 99.71 bx! by = = 103.51 2:61 

1939 99.06 3.19 93.83 3.45 106.54 2.38 

1940 97.98 S26, 99.92 3.00 108.37 ZL 
Monthl 

1940—May 98.20 5.27 99.33 Sib py 106.66 2.34 

June 97.37 Sym) 99.19 3.06 106.29 D137, 

July 97.50 ERCP: 99.44 3.04 107.76 Las 

Aug. 98.12 Dy 100.39 2.97 107.59 2.26 

Sept. 98.57 3.24 100.70 2.94 108.55 ZAS 

Oe; 98.74 Css 100.55 2.95 108.99 VAs Bs 

Nov. 99.05 Zine | 100.86 Do? 110.58 ZOOL 

Dec. 99.53 Cm i's 101.16 2.89 111.49 1.95 

1941—Jan. 99.64 316 LOTS 2.89 109.87 2.07 

Feb. 99.70 De Ke) 101.04 2.90 108.38 218 

Mar. 99.83 3.14 101.02 2.90 109.60 2.08 

Apr. 99.72 Sold 100.79 2.93 110.29 2.02 

May® | 99.71 | 3.16 | 100.66 | 2.94 | 110.54 | 2.00 


* Differing coupon rates and maturity provisions, and the fact that the U. S. Treasury issue is exempt from ‘‘normal’’ income tax, vitiate any direct 
comparison of absolute yield levels. 

(1) Average of Dominion of Canada 3% due June 1, 1950-55 and 314% due June 1, 1956-66. 

(2) United Kingdom 3% due Jan. 15th, 1954-58; price excluding accrued interest. 

(3) U. S. Treasury 274% due Mar. 15, 1955-60. 

(4) Average May 1-26 for Bond Prices and Yields. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: 
CANADA, U.K. & U.S.A.: 1940-41 - 


Daily Opening Quotations 


U.S. TREASURY 
27/2 %o DUE 15 MAR .,1955-60 4 


D (ee | Le i i %, 
300% vs Viia'\oal 3.00 


S20 4iaera = = 3.25% 


eae at 


AVERAGE OF 
3%. OVE | JUNE ,19S0-55 


3.50% 5 3a %. QUE | JUNE, 1956-66 350% 

2 | | | | £ | | = ee a | | —- | —— = | + + 375% 

3 15 % APR. vm MAY” ,% "JUNE “JULY i AUG a SEPT ocT NOV. DEC JAN FEB. MAR. APR MAY JUNE . 
1940 1941 


(1) May 26, 
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IV—-PUBLIC FINANCE : DOMINION GOVERNMENT 
Compiled from Public Accounts and Budget Speech 


APRIL - MAY 1941 


Milli Doll DuRING FISCAL YEARS ENDING MARCH 31 
pennant ter Hoes 1937 1938 1939 1940 1941 1942 


REVENUE 


INncomenl ax ommlncivadial See mrecr tiem cnr i 
National Defences l axes nr teraction tee ee 
Incomenla gon COnpOorations wae macnn ra ears ie 
ExcesseProntsis bake cir rene oie ox ha wath cer avaiiust panes 


Less—Net Payments to Provinces®............. 


Succession uD ULIES wee ee saree oa acai: 
Income Tax on Dividends, Interest, etc........... 


SAlest Waxed ae rees meet became Selene she Scan tea a 
Warsbxchance dhaxcerne. re ecient eric arare 
Specialbxcise Pax .omlmports 2.475 sha pee 
(Hasolityes Waser. teers Pon hae oe ne ee ea oes ReueLite ance 
Excise ton SUgalcr tc meek kee orton a pate enema wares 
@therExcisemlaxes. ctu wecae rata ee cre eee 


Excise: Duties on) Dobacco é& Liquornas. «sane seer 
Customs import Dutiessas ye eerie ee 


ROStiOficenDe Dts emvce acne nee ofa eaten ee ees 
IRCCUGIROL MUM VeStI CI ts rea seam cise iae tee cece ent anyorne 
Other Ordinary Reventies,...c).. «tee: aes is eee 
Specital@Revenue win gant one a eee see eeceae 


PLOTALMastabove) ticre tie ke eee eras een ae 


EXPENDITURE 


Intereswon- Publics DEbtaerae ta one reteeeerere 
Cost of Loan Flotations & Amortization.......... 
Statutory, subsidies tO erOVinces yee eee 
SpecialiGrantsstombrovincesa aaa eee 


Old Age Pensions Subventions to Provinces........ 
Unemployment Insurance—Administration........ 
Unemployment Insurance—Govt. Contribution... . 
Soldiers) hensionsandeAtter-Careneman rien 


Depts of ‘Public: Works *. perenne, eae eee 
Transportation Subsidies™.. 2 ...........0. 0000: 
PostiOftice Depts. varaatear coe rth ie erate 
Other Ordinary Expenditure (ex. Nat. Defence)... . 


CUMULATIVE LOTAL Soe ee 


Unemployment and Agricultural Relief............ 
Special Agricultural Expenditure®............... 
Wheat Boatd 28. cesctsti rie ioe ee ae ree eee: 


CONGR DENI ET eucr archers eek mer ee peace ran eee een 
Other Government Owned Enterprises............ 
CapitallExpenditures(Net) seen 


CUMULATIVE: TOTALS] arenes fee eee 
War Expenditure (incl. Nat. Defence Ord. & Cap.). 


TOTAL EXPENDITURE (as above) .............. 


EXCESS OF EXPENDITURE OVER REVENUE... 


Special Theme? + ..cs. ae eee Ween eee eee 
Loans Written-Off to Net Dedt'®).... 2.0... ..0.005 


DEFICIT (=INCREASE IN NET DEBT)......... 


(Preliminary) Eubeiot 
30.4 40.4 46.9 45.4 75.9 225.0 
= = = = DAES T1GLO 
58.0 69.8 85.2 ire) TS h.6 165.0 
= = = = 24.0 180.0 
r : . = : 48.0 
a =e = - = 10.0 
8.9 10.2 9.9 a Gi Gea § 13.0 42.5 
12S 138.1 122:1 137.4 180.7 203.9 
— = ~ ae 62.0 81.0 
15.4 18.6 15.6 220 1.0 1.0 
= = = _ - 23.0 
10.6 10.8 11.0 1Zc3 Lier 24.0 
Vey 13.3 13.0 14.3 28.6 60.0 
46.0 52-0 Olas 61.0 88.7 LOZ 
83.8 93.5 78.8 104.3 130.8 137.0 
34.3 35.6 39.3 36.7 39.7 
1230 14.5 14.4 14.6 16.7 83.0 
12.6 16:5 14.5 17.4 18.9 : 
m3) 3:0 1.3 LZ 3.0 
444.5 513.3 499.3 534.6 854.0 | 1399.1 
137.4 fogst 128.0 129.3 139.2 143.0 
3.8 4.6 4.9 a0) 6.4 7.8 
TSc7 Tore Loc3 1a. 13.8 13.8 
Sie 140 (ee) o.0 Dea 5.9 
2 el 28.7 29.0 30.0 29.9 See 
s = : s ‘i 4.7 
: = . - 8.0 
Sad | B48) |) 577) bra ee Met 
14.5 12.4 15.5 Tet 1156 Lee. 
4.8 Ewe 4.5 tee 8.3 8.8 
31.9 33.8 Boro 36.7 38.6 40.7 
79.1 80.4 84.2 Bh 83.6 85.3 
363.9 373.2 378.6 284.8) sven 416.9 
78.0 68.5 46.9 Disa 34.5 1120 
= - s 7.5 4.8 | 35.0 
8.0 ~ 25.0 27.0 10.5 (e) 
43.0 42.0 54.3 40.1 17.0 = 
ie 2.8 4.6 2.0 Lee 15 
2.9 2.9 5.4 ew) ro Meee 32D 
481. 489.4 514.8 525.6 463.6 467.9 
Ae | 5 Wares) 34.4 131:5 792.1 1450.0* 
502.7 Boca 549.2 657.1 | 1,255.7 | 1,917.9 
58.2 8.9 49.9 122.5 401.7 518.8* * 
5 8.9 - 6.8 7.7 
Lo AL 130 a0 NES 
Tia 17.7 50.9 118.7 395.1 


* The figure for 1941/2 war expenditure is highly tentative, representing the total of estimates submitted by the various departments concerned. 
+ - It should be noted that the table takes no account of the Dominion government’s 1941/2 new money requirements in connection with its financing of 
U.K, purchases in Canada, tentatively estimated in the Budget Speech at a net $800/900 mm. See also note (e). + No allowance has been made for subsequent 
modifications of tax proposals. (a) Reimbursement to provinces for income and corporation taxes, after deducting special grants to provinces and the 
yield from certain additional specific taxes to be imposed. (b) Subsidies paid under the Maritime Freight Rates Act, and in connection with movements 
of coal. (c) Includes $2.6 mm, (in 1939/40) and $7.2 mm, (in 1940/1) paid in fulfilment of seed grain loans guaranteed in 1936 and 1937 respectively. 
(d) Advances to Prairie Farm Emergency Fund in 1939/40 and 1940/1, and in 1941/2 provision for payments on reductions in wheat acreage. 
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IV—PUBLIC FINANCE : DOMINION GOVERNMENT 
Compiled from Public Accounts and Budget Speech 


a a Tea 


DuRING FiscaL YEARS ENDING Marcu 31 
Milli Doll ith d 862 
ulions of Dollars, with & converted at $4.862 1937 1938 1939 1940 1941 
(Preliminary) 
MPU CE ac Der Opposite: PAGE) © ia. files heen eee te ae ee 77.9 Lice 50.9 | 118.7 | 395.1 
INVESTMENTS (Increases or Decreases in Active Assets) 
Ee EG EPO VenCoe Te Ie NOu ttle cee al ui mosey Lake, he ei Oe Oe Gs 15.5 16.3 15.0 12.6 1.5 
Diego ANAT AT MALOAI ISGAEC wo ots aa See Pele oe a een ee LEO 3.8 2.8 2.3 8 
Loans under Dominion and National Housing Acts..........0.0c00cccceeece. 1.0 ey Bui, 4.4 3.8 
Loans under Municipal Improvements Assistance Act........... Sun rea Oe = = 5 sia oe 
See mmere nS OL iy wR ens Fas es le ci a oe Sirk atu eae Me 3.4 2.9 3) 2 3.0 
Loans Written-Off to Net Debt (as per opposite page)............ 0c cece eee cece. Te? i 10 D0 fey | 
Nomi ave GUsmMont: Piirchasedi: wei: bt ag seals, arsu Sp cen hk oboe ‘ay | ff 1.4 8.1 14.8 
Advances to Govt. Corporations—Dept. of Munitions & Supply.............. = a oe = 7.8 
Advances to United Kingdom and Other Allied Governments................. i = = 1.3 37.2 
Unamortized Debt: Discount’and Commissiony «4.6002 6..4 oes Cae dhoc cscs. 4.4 1.6 6 3 2.9 
Advances to C.N.R.—Redemption of C.N.R. Bonds) Payable in London *),(1) 8.1 9 213 8.0 | 100.1 
Advances to C.N.R.—Redemption of C.N.R. Bonds“) Payable in New York. .(2)| 26.7 = 13.2 3.0 3) 
ENON aGes POLCs NAN OTDEE: lcs tin wale Scones Rh Che el ee. 30.2 28.3 30.7 10.5 0.2 
Sinking Funds (all on issues payable in London)......................--. (3) 3.6 3.8 4.3 2.8 62.0 
Re OMe Den INCE ACCOUNIES 18.0 Bein ahaced ities ho cee) hese WA g All | ania Seas (4) ro — - 6.3 23.7 
Poremrubsthanpe: Control’Board i gs.4o ode ove crlee dass sid we oleae an (S) - - - ~ 325.0 
ae EMA MOULLODE ACCOUMNUS CoA s aor giinicr Sa Rom calico his ites Mts aE (6) hee 18.4 23.4 | 145.5 | 138.1 
OPSECENVES MENTS Oey car tie a0 hantehte Tories econ Seu ne ae 36.3 16.1 51.5 | 199.4 | 320.2 
REPATRIATION (Redemption of Dominion Bonds Payable in London)....... (7) Bos = 3.6 84.4 | 144.8 
DEFICIT + INVESTMENTS + REPATRIATION.......................... 114.2 1.6 | 106.0 | 402.5 | 860.1 
THESE WERE FINANCED BY INCREASES OR DECREASES IN:— 
‘lreasury. Gills and Notes. Payable in Canada®©. |.) este a oe ee ee 78.6 40.2 Soy) 200.401 675.0 
Nyaa eavange Certilicates and Stainpsy..c. 00 ce ie eas Ck wk onthe nbn oe — - — _ 02.0 
Oubereunaed Debt. Payabie ii, Canadair sad..ckk sade bode acs awe dei. 157.0 63.9 | 139.0 | 138.9 | 194.2 
Treasury. Notes Payable in’New York’. 00) oo o5 occas or acd cdvcnleans. — — 20.0 = = 
ther wanted Debt. Payable in: New: VY Or kes 52% 4 4ccssh.ach's he plesk ol Ooce ben ee 4.9 39.9 2 2 
SU SEEN OS ALND hf at Ler ee ede Se Se PURINA 2 aCay, eer a Oe ay ee 77.4 28.6 (3.9 | 394.1 | $21.0 
Mon OL IMRE LIS TUG et i, ne ee 8 Wins au lhe wea) Sar ale RS IAC ss ae oc esac had wig cal 21.5 19.7 15.4 17.4 12.3 
Inewe alice. ana Superannuation: P Unds.. ts 7k dein soe eee ok ok, 4.8 4.7 4.5 4.6 0.9 
Oi amLOLS x SPCUriLIeS. LICOOSILG s Yh), ad ae. che hee is he eke w wold ols a Bens whee 4 ~ 2 ry 4.4 
Special Funds Held on Deposit or Earmarked®............0.0.. 000 ccc cence. 4.0 5.0 16.0 29.0 10.5 
Interest Due & Outstanding and Outstanding Cheques....................... 2.8 ask 2.9 9.4 Bee 
PAOD Nets ota illean cm reeks 2 oh Mineo Cer) ween nt a 2 st ae 4.1 t.3 jee | 1.3 200 
TOTAL=DEFICIT + INVESTMENTS + REPATRIATION, asabove........ 114.2 1.6 | 106.0 | 402.5 | 860.1 
Less—Repatriation and Certain Investment Offsets—Items (1) to (7) above....] 45.3 Ler 65.8 | 244.4 | 393.8 
DIRECT DEBT INCREASE, adjusted as above. ..................----0..... 68.9 15.3 40.2 | 158.1 | 466.3 
| 
CERTAIN GUARANTEED DEBT INCREASES OR DECREASES 
C.N.R. Bonds“) Payable in Canada CNR Reena SA ties ohn nes asks gh ee = 
RK amadiatls yy Neat Doar iam Latics Wie |. Sexes scale ok Sed Svin ese dt ak dalncie cae 08.1 


(e) No estimate is available in regard to possible Wheat Board cash requirements for 1941/2. (f) Payments to maintain annuities reserve, and capital surplus arising 
from exchange discount on sterling bonds redeemed. (g) Apart from write-offs of Drought Area Relief Loans to provinces ($18.5 mm. in 1936/7 and $1.4 mm. in 
1939/40) consists mainly of Soldier and General Land Settlement Loans written-off. (h) Does not include C.N.R. equipment trust certificates, which are retired 
out of revenue. (k) Payable in London only, or optionally in Canada or London. (n) The advance to the Foreign Exchange Control Board was for the purpose 
of enabling it to purchase gold and foreign exchange in connection with the Foreign Exchange Acquisition Order. (o) Treasury Bills and Notes include all bonded 
debt originally issued for a term of 3 years or less. (s) Consists of $4 mm. deposit by Wheat Board in 1937, $9 mm. earmarked re London Loan in 1938, $25 mm. 
earmarked tor Wheat Board losses in 1939 (in each case withdrawn in the following fiscal year) and $10.5 mm, earmarked for Wheat Board losses in 1941. 
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V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUERION Con- Store Sales ment 
struction Car Index of Index 
Gold Steel a News- pce Contracts || Loadings Value (3) (4) 
: Be Ve reucksl| sti: 0 |Sadone® eae Seasonally |Seasonally 
Thousands | Thousands Thousands Millions Millions adjusted Maj usted 
Fine Ounces | Long Tons Thousands Short Tons |Kilowatt Hrs] of Dollars Thousands 1935-39=100]1926 = 100 
Annual Totals(5) 
1926 1,754 776 204.7 1,878 9,440 372.9 3,200 = 100.0 
1929 1,928 1,378 262.6 2,729 | 14,026 O(6.8 3,024 140.5 We 
1932 3,044 339 60.8 1,915 | 18,359 132.9 2,176 93.1 89.2 
1933 2,949 410 65.9 2 Ole lg O50 97.3 2,032 88.2 81.4 
1936 3,748 Tey 162.2 3,209 | 16,873 162.6 2,494 98.4 102.4 
1937 4,096 1,403 207.5 3,648 | 18,424 224.1 2,635 103.8 EPG 
1938 4,725 fale 166.1 2,625 | 18,435 187.3 2,429 99.9 108.3 
1939 5,094 1,385 155.4 2,869 | 19,848 187.2 2,049 103.6 109.6 
1940 0,303 2,011 223.0 3,419 | 23,107 346.0 2,827 116.2 125.6 
12-Mths. Ending 
April 1941 D008 2,149 201.8 3,478 | 24,394 376.6 2,951 121.0 
Monthly 
1939—Dec. 434.5 150.1 17.0 240.7 1,820 9.4 199.9 116.4 120.6 
1940—Jan. 424.4 166.5 Ne Zoe 1,853 8.8 210.2 2G 119.9 
Feb. 405.4 140.3 18.2 231.8 Liz? LES 199.2 108.2 119.6 
Mar. 429.9 157.3 16.6 ZOLS 1,835 1 iy GF 195.1 105.8 119.2 
Apr. 418.6 153.5 1OC7 268.9 1,835 25.9 218.9 106.2 119.1 
1940—Dec. 450.1 185.4 23.4 252.9 2,134 16.9 231.3 132.2 140.9 
1941—Jan. 434.3 186.3 23.2 261.3 2,188 26.6 228.9 123.5 142.1 
Feb. 412.7 17257 23.7 245.6 2,009 24.7 PAGES, 126.1 142.7 
Mar. 446.5 195.5 26.0 275.8 2,194 14.0 249.7 124.8 
Apr. 200.7 27.6 280.0 2,146 23.6 251.6 133.5 


(1) Source: Newsprint Association of Canada. (2) Total output less exports and deliveries to electric boilers. (3) As at end of month. (4) Excluding 
highways. (5) Average of months in case of Department Store Sales and Employment Indexes. 


PRODUCTION OF AUTOMOBILES AND TRUCKS : 1937-41 
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* Production of Automobiles and Trucks for export not available after June 1940. 
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VI—WHOLESALE PRICES 
Index 1926 = 100 


CANADA eK. U.S.A. 
Dominion Bureau of Statistics Board of Trade Bureau of Labour 
Farmt Raw Manu- Farm Raw Manu- rat 
Products |Materials| Foods | factures || Total Foods Total Products| Materials} Foods | factyres | Total 
Q 


Seba 


Average of Mths. 


1926 100.0 {100.0 |100.0 |100.0 /100.0 100.0 ° 100.0 {100.0 {100.0 {100.0 |100.0 


1929 100.8 | 97.5 |100.0 | 93.0 | 95.6 93.9 ; 104.9 | 97.5 | 99.9 | 94.5 | 95.3 
1932 48.4 | 55.0 | 61.5 | 69.8 | 66.7 71.8 * 48.2 | 55.1 | 61.0 | 70.3 | 64.8 
1936 G94) 70.8 sh 73i4-1773.6" 1) 74.6 75.0 4 SUF 1319.9" 182. |) S204 80,8 
1937 87.0 | 84.2 | 81.2 | 80.4 | 84.5 83.6 : 86.4 | 84.8 | 85.5 | 87.2 | 86.3 
1938 (ep OnMe tere didial |t78.2 0 78.6 79.6 ‘ 68.5 | 72.0 | 73.6 | 82.2 | 78.6 
1939 64.3 | 67.4 | 73.9 | 75.3 | 75.4 79.8 ‘ 65.4 | 70.2 | 70.4 | 80.5 | 77.2 
1940 G7.1 |°75.3 | 79.4 | 81.5") 82.9 108.8 : OTP ADO ag Le. WSl.be b 1oe5 
Monthly 
T40-Aprs tit | 97628") 78.8 | 81:5 1 83.1 102.8 ? OFA o.O P7106 | SLICE 786 
May | 68.0 | 75.2 | 77.9 | 80.5 | 82.1 104.8 ‘ O29 Wi ZO b/1.4) S13) F784 
June | 64.3 | 74.0 | 78.4 | 80.0 | 81.6 106.6 A O62 7050-1 70.8 | 80.571 77.5 
July | 64.4 | 74.9 | 79.3 | 80.7 | 82.6 109.9 ; OG It (0. Ar Oa WV SOsG hs alee 
US AOS AERTS. TS o (81.3) 182.6 110.8 : 65.6 1) 69.38") 70.1 | S8t.0.18- 77.4 
Sepe.|) 63.8 | 74.3 | 78.8. | 81.6 1.83.0 114.0 66.7, F050} 71) | SL. 5 b8.0 
Oct e646! 1-748 79-4. 1580.8 183.3 tie : Ore Gl Ali Vi W825 78.7 
Nov.) 66.9 /°76:1 |}-S1sb 1182.4 1.83.9 PGW Cw 2 68.2; | 72:0 1.72.50 | 82.6 £-79.6 
Peco e761 Ir Sls AS83001. 84,2 18.2 d O97 173.6 1)73.5 1 82:8 180.0 
1941—Jan. | 67.2 | 76.6 | 82.1 | 83.4 | 84.6 118.4 : 71.6 | 74.6 | 73.7 | 83.5 | 80.8 
Feb. )'68.8 1°74.7 1.82.5, 1°83:7 $85.2 118.0 : 70.3 | 74.0 | 73.5 | 83.5 | 80.6 
Mar.| 69.1 | 78.9 | 83.4 | 84.2 | 85.9 LES.) 4 FeO! be POcO Rei Ose. 184.20 £: 81,5 
Apr. | 69.5 | 79.3 | 84.7 | 85.3 | 86.6 TEA NEED Loh daG. | S000:. 1 BOee 


SR a al ea ge a Se) i 
t Wheat is included at the open market price or the Wheat Board’s minimum buying price, whichever is the higher. (1) Adjusted to 1926=100 from 
base 1913=100 in 1926-29 and from base 1930=100 in 1930 and thereafter. (2) Bureau of Labour Index of Prices of Finished Products. 


INDUSTRIAL MATERIAL PRICES : 1938-41 


1926=100 INDEXES 1926=100 
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1938 1939 1940 1941 
* All of the increase shown between April 25 - May 2, 1941, accounted for by the extension of the sales tax to building materials. (1) Spruce 


lumber, fir lumber, pulp (unbleached sulphite), pulp (bleached sulphite), iron ore, scrap iron, structural shapes, merchant bars, steel sheets, 
crude oil, coal, and white lead. (2) Wheat, oats, sugar, steers and hogs. (3) Rubber, linseed oil, cottonseed oil, resin, beef hides, cotton, 
wool, silk, manila hemp, lead, zinc, copper and tin ingots. 
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VII—STEAM RAILWAYS 


REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS” 


Millions of Tons Dominion Bureau of Statistics 


Farm Products and Foods Rotest Non-Metallic Minerals pt 
Grai Livestock Aerts Meer Coal P 1 “and Sone 
rains ivestock 0a etroleum Q) is- 
Pedaaa'| Meat) oan ant ere ch casei) | oenere aa 
Calendar Years 

1923 20.2 2.0 5.4 18.0 3.9 21 1.9 8.2 15.5 102.2 
1924 18.8 Dae | 5.9 pall 3.0 Zico Dee (iat 13.3 91.6 
1925 19.5 Ze 5.8 17.8 4.0 19.9 oe 8.5 14.8 94.6 
1926 19.9 2.0 6.0 19.1 4.8 24.2 2.6 10.0 16.6 105.2 
1927 20.2 2.0 bf 19.7 4.8 Zoek 28 11.0 167 | 106.0 
1928 26.9 1.8 ee 204 5.9 Doce 3.4 12.0 19.0 118.7 
1929 18.8 1.9 Oe 19.6 ten 24.4 4.0 13.6 20.0 | 115.2 
1930 16.3 ieee) 5.4 16.0 ono 21.0 Si! 11.0 15.8 96.2 
1931 15.4 1b) 4.5 11.0 2.8 16.5 2.9 7.9 11.6 74.1 
1932 16.4 is 4.1 8.3 Za 14.4 2.4 3.6 8.2 60.8 
1933 ie ye 1.4 4.1 9.0 2.8 Lone aes 2.3 8.2 57.4 
1934 13.6 ss 4.8 ie, 4.9 16.2 2.4 Bs 10.2 68.0 
1935 13.0 1.4 4.5 Lie 5.8 L526 2.4 Bie 11.5 69.1 
1936 14.1 Le.6 4.8 io 6.7 16.8 2.0 4.0 13.0 75.8 
1937 10.4 1.6 5.4 14.4 9.0 17.4 PRY 6.0 Loe 82.2 
1938 14.4 t.3 seg | 11.8 9.6 15.1 2.8 4.3 11.9 76.3 
1939 17.4 1.4 oak 11.9 10.5 Lid 2.8 4.3 (ie as 84.2 
1940 16.8 125 ey 15.3 12.4 19.3 tae | 6.6 wie 97.5 


(1) Carried in Canada. 
(2) Sand and Gravel, Cement, Lime and Plaster, Stone, Slate, Clay, Asphalt, Salt. 


STEAM RAILWAYS : REVENUE FREIGHT LOADED 
BY CANADIAN RAILWAY SYSTEMS": 1926- 41 


MILLIONS OF SHORT TONS MILLIONS OF SHORT TONS 
CALENDAR YEAR TOTALS * 
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1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 
} Carried in Canada. * Running 12-month totals in 1939-41. 
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VIII—GRAINS : ACREAGE AND PRODUCTION : 1928-41 


Dominion Bureau of Statistics 


(1) 
OTHER GRAINS 


(2) 


WHEAT OATS BARLEY RYE FLAXSEED epg Total 
mm. bus. |mm, acres| mm. bus. |mm. acres} mm. bus. |mm. acres| mm. bus. |mm. acres| mm. bus. |mm. acres} mm. bus. |mm. acres|mm. acres mm. acres 
TOTAL CANADA 

F028. 1966:7 | 24.1 1 452.2.| 1371 | 136.4 4.9} 14.6 8 DO eh | eee Evo, LOAD hood 
age 4442.1.) 27.2 | 397.6} 13:1) 80:8 3.8 oh op. 8 Dh cig ere) 1.7 | 13.0 | 60.1 
IOeG mec nes! 20.0 1270.6) 13:8 | 71 9 4.4 4.3 6 1.8 | 48.3 Lf | (16.917 63.0 
DUST 100-2) 25.6 |.268.41/ 13.0.) 83.1 | 4.3 D8 Be) So ig ae oe 1.7 | 14.8 | 60.6 
wipe mi s0U.0 125,09) ) 371-4) 13.0 |.102.2 \ 4.5 | 11,0 a Le yee a) 1.7] 15.4 | 61.4 
1939 13520.6 | 26.8 | 384.41 12:8 | 103.1 4.3] 15.3 ‘stb 2.0 con ILO 1.7] 14.7 | 618 
P9207) 221.4} 28.7 | 3805} 12.3) 104.31 4.31 14.0 1.0 BaD) me eee 1.7 | 15.6 | 64.0 
1941** 2lW 13.8 5.4 a) 6 . 19.5 


1928 
1932 
1936 


1937 
1938 
1939 
1940 
1941** 


52.4 
44.0 
26.0 


45.] 
50.0 
61.3 
66.0 


bb bo 


bo Go We WO 
Oonwmnno Onn 


314+ 1.5 
3023.) 1S5 
204 1.5 
451 1.4 
41051) Wed 
4G 1 14 
IFO) 13 

1.6 


22.0 
20.0 
19) 


34.8 
3140 
28.0 
a7 


MANITOBA 
1.9 Zul 1 
| al 6 a 
1.4 10 at 
1.4 dea) a 
1.4 Be 4 
1.3 2.0 2 
1.3 23 2 
10 2 
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1928 
1932 
1936 


1937 
1938 
1939 
19407 
1941** 


1928 
1932 
1936 


1937 
1938 
1939 
1940 
1941** 


Zebae 
211.6 
110.0 


36.0 
13736 
2713 
272.0 


Zo 
20.1 
72 


23.4 
24.0 
26.6 
26.4 


ONFOM UNWN 
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IEOOOO MMO 


SASKATCHEWAN 
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NOPNWA NEE 


MrAwWE Wor 
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26.5 
29.4 
31.2 


28.4 
28.8 
28.6 
30.4 


Pr. 
Lo 7. 
17.0 


WMmMNMWNNPW WW 
NONOO CNW 


RO 2a 7 
ABV 757. 
276; 919.3 
A652) 7, 
AS02240 
ACG 1) 22d 
ad gee A gee 
AS 


Niue Hb 
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af Log | 
le) Pl a 
a L0 Al 
a 1.4 ad 
by T6 1 
at 1: al 
“a, LZ a 
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53.8 
51.0 
47 5 


48.2 
B22 
a7-0 
54.9 
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12.4 
15.8 
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16.4 
16.6 
17.1 
17.6 


Se te ee 
Wooo OH 


(1) Buckwheat, mixed grains and corn for husking. 


(2) Prairie Provinces only. 


} Preliminary. 


** Estimate. 


* Not available. 
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Millions of Dollars 


IX—EXTERNAL TRADE : MERCHANDISE IMPORTS 
Compiled from Trade of Canada, Dominion Bureau of Statistics 


TOTAL IMPORTS (ExcLupinc GoLtp) FROM 


Britis Empire? 
Wak: Otuer “ ae 
Calendar Years 

1926 165 50 669 
1929 195 62 894 
1932 94 30 264 
1936 123 66 369 
1937 147 89 491 
1938 119 67 425 
1939 114 76 497 
1940 161 107 744 

12-Months Ending 
April 1941f | 170 | 118 | 825 
1939—Nov 13.5 8.4 56.9 
Dec. 8.5 Se 49.1 
1940—Jan. 9.9 7.0 | 48.6 
Feb. 9.5 (Oy) 50.0 
Mar. UB ees 10 02:8 
Apr. 13.4 Tez 58.5 
1940—Nov. hice 10.3 14.5 
Dec. 18.2 10.0 69.0 
1941—Jan. 14.3 9.1 70.3 
Feb. TOS 7.8 68.0 
Mar. 17.3 10:2 (59.0 
Apres | Ald 12.4 (aay 


(1) Includes Egypt. (2) Includes Turkey and U.S.S.R. 


OTHER FOREIGN COUNTRIES 


CENTRAL) 
Europe”) |Far East®) 
S. AMERICA 


Re-Exports 
the Ex. Gold 


a 
OTHER Countries 


RETAINED 
IMPORTS 
Ex. GoLpD 


74 17 
96 17 
40 it, 
39 10 
46 12 
40 J 
oO” 9 
16 13 
9 13 
24 me) 
3.4 1.0 
2.6 1.2 
2.3 8 
Ls tle 
3.1 1.3 
m5) 1.0 
nD) Lot 
5) ips 
4 1.0 
3) pes) 
avd 1.2 


NWNMNMNWW NNRe-F bv 
OWrRNOOS KHOWOODO 


(4) Includes Non-British West Indies and Mexico. 


} Preliminary. 


i 1,008 1B) 
2 + 1,299 26 
1 453 8 
2 635 1) 
2 809 Ee} 
2 677 11 
2 751 1 
8 | 1,082 14 
Sj 1,179 16 
ml 84.6 deo 
A 72.1 10 
si 71.1 oy 
a 71.0 ley 
si 76.7 ad 
ai 86.0 IN| 
ot 102.3 120 
1.0 | 102.3 ok 
4 98.4 2.0 
on 89.6 Bef 
3 | 108.0 | 
4 | 106.3 Ls, 


MERCHANDISE TRADE : 1937-41 


TOTAL IMPORTS 
(EXCLUDING GOLD) 


MILLIONS OF DOLLARS 


800 


RUNNING 12-MONTH TOTALS | 


DOMESTIC EXPORTS* 


(EXCLUDING GOLD) 


APRIL - MAY 1941 


Excess of 
Exports 


or 
Imports 


(3) China, Japan, Korea, Siam, French East Indies, Netherland East Indies and Philippines. 


700 


600+ 


RUNNING I2-MONTH. TOTALS 


500 


pee 


R EMPIRE 


100} ———--- 


ee OTHER FOREIGN 
| 
| 
| 


1938 


; 1937 
* See note (*) on facing page. 


1939 1940 


1941 1937 


1938 1939 1940 
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IX—EXTERNAL TRADE : MERCHANDISE EXPORTS 


Millions of Dollars Compiled from Trade of Canada, Dominion Bureau of Statistics* 

DOMESTIC EXPORTS (Exciupinc GoLp) TO Total 
B sHE (1) O Ne I ae 
RITISH EMPIRE THER FOREIGN COUNTRIES hee ott ental Net 
U.K. OruEr“ ies Evurore™ | Far East®) Se OTHER Rounistes eos Mencrare 
S. AMERICA Gold 
Calendar Years 
1926 459 96 458 138 61 45 4 1,261 30 1,292 
1929 290 105 493 141 68 45 10 1,152 37 1,190 
1932 178 39 159 73 20 10 12 490 70 560 
1936 306 85 348 87 26 18 8 SPAR 132 1,059 
1937 384 107 382 92 33 26 7 1,031 145 1,176 
1938 334 103 261 88 26 18 5 835 161 996 
1939 331 104 336 65 34 21 5 897 185 1,081 
1940 030 157 417 30 1 27 7 1,186 203 1,389 
12-Months Ending 

April 1941+ 571 176 454 8 14 28 8 1,258 203 1,460 
1939—Nov. 34.0 10.8 35.9 (jal 3.0 2.9 #1) 94.0 15.0 109.0 
Dec. 29.8 ee 34.1 6.6 2.0 PANT 4 83.6 14.9 98.5 
1940—Jan. 42.5 12.3 29.1 6.9 2.6 yA e A 95.9 VAS 117.5 
Feb. 34.2 Sal 25.6 9.8 es 1.6 HS) 77.6 Td 89.7 
Mar. 45.4 9.7 26.3 6.2 1.6 2.0 oO 91.6 liste 107.8 
Apr. 45.1 8.6 30.4 4.0 1.8 2.0 A 92.4 18.0 110.4 
1940—Nov. 02.3 16.8 38.9 oO 8 2.4 af 112.2 16.6 128.8 
Dec, O20 18.7 39.0 - 9 PS i 94.2 Lis 111.5 
1941—Jan. 42.2 1 36.6 _ 1.0 oil 6 94.0 19.2 113.3 
Feb. 50.6 14.6 34.6 M 1.8 211 sf 104.5 14.7 119.2 
Mar. 50.9 16.4 36.8 2 LO 2.0 ok 108.1 19.7 127.9 
Apr.t 62.0 L5.2 40.8 1 5) 2.4 oO 122:3 14.3 136.6 


*In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data. (1), (2), (3), (4) See notes on facing page. 
} Preliminary. 


MERCHANDISE TRADE : 1937-41 


EXPORTS OF WHEAT* AND GOLD BALANCE OF TRADE*t 
MILLIONS OF DOLLARS 
RUNNING I12-MONTH TOTALS | RUNNING I2-MONTH TOTALS ve abt 1600 
200 = 
+500 
EMPIRE BALANCE 
100 \ | “ 
NET NON-MONETARY GOLD EXPORTS i a Ge Wile cle re 400 
0 
= : |300 
WHEAT EXPORTS 
200 
—— 200 
100 
100 
a VU. =) EXPORT BALANCE 0 
— IMPORT BALANCE 


yi OTHER FOREIGN 


100 


v 
t NON-EMPIRE BALANCE ——~ 


C INCL. ALL NON~MONETARY GOLD ) 


ae alee | 


1938 1939 1940 194] 1937 1938 1939 1940 194] 
* See note (*) above. { Including re-exports, as given on facing page. + Not available after Nov. 1940. 


+ OTHER EMPIRE 


200 


50 
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X—NATIONAL REG 


PERSONS | 
Domini: 
TOTAL REGISTRATION : PROVINCIAL DISTRIBUTION 
Thousands 
Total PB.Y, N.S. N.B. QUE. ONT. MAN ALTA. Be; 
Male 3,979.7 SLO 189.6 146.7 1,068.5 tooo Zook 289.8 3l€ 
Female 3,883.2 Oued. 194.9 147.5 1,088.7 t3/G.0 245.8 242.8 284 
TOTAL 7,862.9 63.0 384.5 294.271) 25h Olce tes tol. 502.8 532.6 60 
TOTAL REGISTRATION : BIRTHPLACE 
Toral CANADA Br. EMPIRE WSs As ee aay cel SCANDINAVIA Toe erate oe Ned My 
Maritimes 741.7 682.5 34.9 14.6 “i ¥ ** * ¢ 
Que. 2 lod 1,926.0 92.7 500.8 34.1 fee! es 25.8 - 20 
Ont. DEEL ISS 2,014.5 432.5 64.8 Powe 24.2 24.4 Cores. * 24 
Prairies 1,628.8 949.0 ZOO 134.4 139.8 63.8 36.6 AT. - re 
Baa. 600.9 300.8 179.8 35.0 14.1 bets’ 19.4 ae es ee 16 
TOTAL 7,862.9 | 5,874.1 975.7 299.8 263.6 103.4 93.5 176.0 40.9 36 
Thousands TOTAL REGISTRATION : RACIAL ORIGIN 
Total U.K FRENCH Wey cae omer SCANDINAVIAN| NETHERLANDS acl ence) oe Noro 
Maritimes TALE 038.7 143.8 - 10.4 he 16.6 - 32 
Que. VS Way Be 304.7 1,668.3 200 9.8 4.8 2.4 S20 oan 79 
Ont. psa fee We 3 1,990.7 236.9 84.7 toZ.4 40.7 47.8 85.6 9.1 103 
Prairies 1,628.8 818.7 92.5 245.3 188.5 107.8 37.9 OSat bs 79 
BiG: 600.9 429.0 18.0 2025 20.4 34.8 6.9 14.6 29.8 26 
TOTAL 7,862.9 | 4,113.4 | 2,159.6 Sioet 361.9 196.5 111.6 201.8 52.9 291 
Thousands TOTAL REGISTRATION : EMPLOYMENT : MALE 
Total EMPLOYER |OwN AccouNtT| EMPLOYEES | UNEMPLOYED Heel RETIRED STUDENT NEVER INVALIL 
AKERS WORKED 
Maritimes 367.6 19.5 90.8 198.1 a hears — Dont 7.9 ek 
Que. 1,068.5 04.3 194.9 648.9 70.6 = 59.5 One bee pe 
Ont. Pisaon2 97.6 2170 845.8 (od = Soul 21.6 rans @ 
Prairies 869.6 002 274.3 AGT OT0 - 41.9 Ce RS a 
Bee 316.8 19.5 43.9 190.7 ZO — 29.3 Con 2.0 
TOTAL 3,979.7 268.3 821.2 | 2,298.7 222.4 — 236.6 $1.9 31.9 8. 


Thousands 


EMPLOYER 


Maritimes 
Que. 
Ont. 


Prairies 


TOTAL REGISTRATION : EMPL 


Own Account| EMPLOYEES 


UNEMPLOYED 


NEVER 


TOTAL 


} Preliminary. 
at that time were enumerated as of the occupation followed when last employed. 
occupied, but reported specialized occupations as their previous regular means of livlihood. 


INVALID 


WORKED 
374.2 4.7 70.4 9.0 PWT) 56.9 : 
1,088.7 18.3 249.3 Dae 574.7 186.5 Se 
1,676.38 Ue 307.9 32.0 845.1 92.1 a 
759.2 8.6 126.6 13.9 476.5 94.1 
284.1 4.9 53.0 ee 176.0 29.4 < 
3,883.2 53.8 807.3 84.1 2,285.4 459.0 a 


* Number, if any, included in “Other and Not Stated”’. 


(1) Unemployed and Not Gainfully Occupied. 


(Includes retired persons, students, etc., and a 
(3)Consists of persons whose regular, or usual, occupations were specialized, but were 
(4) Registrants proficient in specialized trades or services other than their “p 
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(ON' : AUGUST 1940 


AND OVER 
Statistics 
Besands TOTAL REGISTRATION : AGE GROUPS 

Nor STATED 
aritimes foal 95.1 6 
ue. Di 22 453.9 DZS 2.4 
ac. 601.8 540.0 399.0 12 
‘airies 406.3 olOro 245.1 8 
aC. 127:8 alike! 106.4 Ye 
Tora 1,555.9 1,098.8 5.5 


SPECIALIZED OCCUPATIONS BY OCCUPATIONAL GROUPS 


ousands MALE AND FEMALE 
Total ose EMPLOYEE OtHer 
Q) @) 4) (2) 6) @) 2) @) (4) @) G3) (4) 
Present | Regular Other Present Regular Other Present Regular Other Present |Regular} Other 

NE ee ad a lee has 28.9 0.9 6.0 19.8 |e 8 £2 4.5 4.7 ie a's} Oo 
DR Sh oe a 09.9 13:8" | 30.2 7.2 2.4 4.2 AG. 1 Poa 23.7 Gas Hic Oop 22 
Bene CC OUuArving. .... 6.65020. Cee Oe ULES 7 4.0 LS 2.0 65.171 1619) 15.1 poe Laie Lab 
BO CUUEIN GS in hac ee ee kd cue ee 1 
Vegetable Products............ 41.6 SG eae 9.9 1.6 122 34.0 6.6 8.3 Zel A fi 
Animal ESE Sotho cra ete. soled coon VOLO 20g he 24e5 11.9 BEL Get 03.9 | 14.1} 19.1 4.9 Po eal i Ca’ 
Textile Products............... £25.61) 917,07) 277 12.9 ast ZO MOOG elas 1 21-9 Opler al-6. (2.9 
Wood, Pulp & Paper Products..| 84.0 | 21.7 | 35.0 8.8 Se aya WOO EFA 275 ET Mee Wee aa else: | 
eal Products ib ue a. nee. ZOCsP le ae bio ZALSO3\ 1553 25.) 202,071 290-0" 16658) 14-3-| 6:7 116)4 
Non-Metallic Mineral Products . 10.2 Pa B.2 162 oO 3 8.3 1.9 2.6 8 ol 2 
Chemical & Allied Products.....J) 9.6] 1.2] 2.7) 6 ml 3 cetera es CUM ie 352 Sales eats 
Bs PCOMUCES . c5ssh ce caus aan 7.4 {22 2.0 Dee By A 5.9 1.0 15 es) | of 

otal Manufacturing....... ... 990.1 1184.7 (316.5 63.7 | 28.3 | 42.0} 493.5 |145.4 |249.7 | 32.9 |11.0 | 24.8 
ictric Licht Or POWEE: sind =e 38.9 | 14.0 | 23.6 a5) 1.4 2.8 O0.0 b 11S 19.3 2.9 2008, lao 
ilding & Construction.......... 19M9 | 79,.591148.9 Aon | 12.3, 1) 2IC8 4 129-5 W6l.O. H14s.8 | 19-0.) 6.34 13.4 
ansportation & Communication . 
Railway Transportation........ BY ers rl) fore. 2 5 wh 36.6 5.9 6.6 9 6 .O 

ater ee Soe 8 ks 138.7 6.9 9.3 9 x ie: 16.2 0.8 C3 1.6 4 6 
Road So Gee Ee As De DIO doses nano ite? 4.2 8.1 Loos DOG Lsg Bros ta S69 
ther Lh, = So scanenn ea 17.8 0.4 | 11.5 3 5 123 16.8 4.5 9.5 8 4 8 

otal Trans. & Comm......... 165.8 | 51.6 |102.8 12.6 BO bia 1433) } 424 | 84.6 9:8.) 3.0% 628 
is 8 os pan es 3.0 6 Val sd. | se 2.8 Oo 8 at ah | 
MP IONA SERVICE. 4 05 cc. deans Des 8a Pela mod 224 3.0 9.1 05.1 | 28.2 | 44.6 CO baad a 
Mnal Service..............00.. VLC 42.0," 9.0 1.1 Y 7 UES Sie ot Wtee oe one a Lees 0 de es Ie 
Mr Meas oe IOS 2s 47-8 4 8 2.4 SUC 1S. OSS ti Tp Boo i. 7-8 
Total All Occupations....... .. 1,390.1 | 436.8 | 762.4 | 174.7 | 59.7 | 97.4 | 1,118.6) 346.2 |601.0 | 96.8 | 30.9 64.0 


makers in the case of females.) (2) All persons engaged in a specialized occupation at the time of the Registration. In addition persons who were idle or unemployed 
ithose in which they were engaged at the date of Registration. Also included in the “‘regular’’ category were homemakers, retired persons, etc. who were not gainfully 
ar’ occupations, including students and young persons never gainfully occupied. 
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MONTHLY AVERAGE OF WEDNESDAY FIGURES 
BANK OF CANADA ASSETS 


BANK OF CANADA LIABILITIES 


BANK OF CANADA 


SOURCES AND DISTRIBUTION OF CASH 


Millions of Dollars 


JUNE-JULY 1941 
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1940 


1939 


194] 
*See note (*) on pages 53 and 54 with respect to the Foreign Exchange Acquisition Order and the Exchange Fund Order. 


1940 


1939 


53 


JUNE - JULY 1941 


Millions of Dollars é I—BA 
LIABILITIES 
Chartered Bank Cash chia 4a) Tot: 
Deposits ie aes Ge Gs Oher Asse 
Not it it t fo) 
in Tills B. * Cc. Total api iar Ghourdon Accounts Liabili 
Average of 
Wednesday Figures 
1935- 9 Mths. Slee 146.0 213.7 23.9 vi 48.9 6.8 294. 
1936-12 Mths. 40.4 184.7 225-4 D2 1.0 64.0 9.4 322) 
1937- ie 49.8 191.4 241.2 25.8 U2 90.6 Tov 372. 
1938—- 56.0 199.6 255.6 29.8 of 105.9 12.5 399. 
1939- os 60.9 209.2 270.1 Sook 9.5 132-9 fot 445, 
1940- mt 77.9 Zilout: 291.6 AZ 10.3 194.3 14.4 554 
1940—Feb. 65.2 210.8 276.0 64.2 tka 144.6 TS 504 
Mar. 64.5 206.7 Zi lez au Oy 1ae7 pee | Leek 502 
Apt. 66.9 DOT 268.6 43.8 114 154.3 Lia 493. 
May 65.8 Qa 283.5 45.6 10.0 1o7el 14.1 510 
June 68.6 20601 284.7 AIEZ 1G 181.2 WARS 533 
1941—Feb. 90.7 211.6 302.3 43.1 Se Zou 1S 620 
Mar. 91.4 21AS 305.7 Bo.0 Did 268.1 12F 627 
Apr. 92.1 223.9 316.0 15.0 (Oe 219.7 15.9 633 
May 99.3 207.2 306.5 124 7.6 Varig 14.1 678 
June 96.5 ZZ 321.6 156.4 Gok 290.3 18.8 794 
Wednesdays 
July 2 90.6 208.1 298.7” 33.8 9.4 305.3? 173 664 
9 104.5 ZO0de0 309.6” 2240 10.3 296.0 14.8 653 
16 99.8” 205.6 305.4” 39.5 9.2 301.9” Zoe 678 
Zo 103.8” 200.0 309.3 27.9 Zan 295.6 lois 650 


(1) Includes “Other Securities’. (2) Estimates. * May, 1940 and subsequent figures give effect to the enactment, under the War Measures Act, of the Foreign Excl 
working balances, were sold to the Foreign Exchange Control Board, and the Bank’s minimum gold reserve requirement was temporarily discontinued. 


BANK OF CANADA ASSETS : 1940-41 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


a MONTH-END FIGURES, a 800 
ne ns a an 600 
TOTAL ASSETS | 
oe | 
q 


700 


ie DOM.- PROV. SECURITIES 


500 ) 500 ‘ 
| 

™ 

200 FOREIGN ee A Bhs 


| 
H 
G OG, NOV.. DEG: JAN. FEB. MA ‘ 


JUNE JULY AUG. SEPT. R. APR. MAY JUNE JULY AUG. SEPT. 
1940 1941 


: JUNE - JULY 1941 


CANADA 


Millions of Dollars 
ASSETS 
Reserve Securities 
Ad Othe 
j vances er 
a eel Teer | | Peg Pret Dons Br roraie Account 
mi Average of 
Wednesday Figures 
4.6 1.4 10.3 166.2 DT 07 20.0 94.0 119.6 4.1 4.0 1935— 9 Mths. 
9.7 is 11.4 192.9 61.69 37.0 86.3 123.2 sar 4.2 1936-12 Mths. 
2.0 2.5 20.4 204.8 bye | 57.9 98.4 162.2 —- 8.1 1937- Fi 
1.0 9 28.1 210.6 54.50 122.5 03.0 181.2 9 6.3 1938- i 
9.6 = 43.2 252.7. oho tel 139.4 46.3 185.7 ey i tae 1939-* “ 
he = Bolte 111.9* ss 325.9" 109.0* 433.0* 1.3 8.0 1940- 
5.8 = 60.0 285.8 58.09 161.6 61.1 212.7 all 6.0 Feb.—1940 
5.8 = 62.5 288.3 58.87 107.9 100.0 207.9 _ 6.6 Mar. 
5.8 = 55.3 281.0 58.78 99.7 106.1 205.9 _ 6.3 Apr. 
+ = * * * * * * 
= 14.8 14.8 384.8 99.4 484.2 2 LEO May 
= 9.6 9.6 399.1 ip rer) 516.1 Acs 5.8 June 
— 43.9 43.9 440.9 126.2 567.1 - 9.7 Feb.—1941 
_ 64.1 64.1 432.1 118.0 550.1 — 13.3 Mar. 
— 108.2 108.2 390.7 116.6 507.3 _ 18.3 Apr. 
— 182.9 182.9 364.9 119.5 484.4 — 10.8 May 
— 255.4 255.4 386.5 130.4 517.0 Lt 20.8 June 
Wednesdays 
- 0.5 0.5 513.3 132.4 645.7 3.3 15.1 July 2 
= 0.3 0.3 506.9 132.1 639.0 PI 10.4 9 
— 0.2 0.2 025.8 134.5 660.4 3.0 14.7 16 
0.5 0.5 500.2 137.6 637.9 2.9 9.2 Zo 


ition Order and the Exchange Fund Order. 


Under these orders the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS & DOM=PROV. SECURITIES :1940-41 


MILLIONS OF DOLLARS 
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II—CHAI 
Millions of Dollars Ba 
LIABILITIES 
Deposits Cash Securities 
Not \ i : i DOM.-PROV. 

ore | Demand Time oie Sy Desai Foreign |p ees Canada®) Barreca 5 Or 
Average of pram es ip as Uae vmeores) ony aac s Canes incre) wameremennae peared Wirt 

Month-end Figures 
26 169 0503 1,341 53 1,958 330 2,333 197 344 1 
1929 178 696 1,480 — 102 2,293 418 2,837 212 342 1 
1932 132 486 1,376 82 1,955 312 2,322 186 490 2 
1933 130 489 1,379 62 1,941 308 2,290 | 195 627 2 
1934 136 514 1,373 66 1,966 322 2,317 203 684 1 
1935 126 569 1,445 65 2,104 348 2,476 216 407 454 1 
1936 119 618 1,518 fits 2,245 401 2,668 225 447 628 2 
1937 110 691 1,574 90 2,382 421 2,840 240 445 674 3 
1938 100 690 1,630 94 2,449 408 2,892 252 447 696 2 
1939 94 742 1,699 146 2,630 474 3,144 268 516 718 3 
1940 91 875 1,647 227 2,753 430 3,250 287 681 630 2 

End of 

1940—Feb. 90 766 1,659 347 2,807 456 3,327 268 647 699 2 
Mar. 92 750 1,661 313 2,734 467 3,262 260 606 704 2 
Apr. 89 833 1,672 238 2,753 467 3,281 275 616 691 2 
May 94 817 1,643 325 2,768 441 3,287 295 701 629 2 
June 97 821 1,609 276 2,702 437 3,202 267 702 611 2 
1941—Feb. 82 1,051 1,687 250 2,983 410 3,458 286 co 144 2 
Mar. 83 1,050 1,703 219 2,958 411 3,447 289 740 787 2 
Apr. 81 1,128 1,708 228 3,046 428 3,555 318 785 792 2 
May 83 1,105 1,695 245 3,033 434 3,541 315 767 794 2 
June 84 984 1,467 624 3,059 449 3,587 282 |, 598 842 2 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Deposits. 


CHARTERED BANKS : CASH IN CANADA’ AND CANADIAN DEPOSITS: 1940-41 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


\ 
* 
CASH IN CANADA 


JUNE JULY AUG. SEPT. OGT: NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. 
1940 194] 
* See note (3) above for definition. 
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{~D BANKS 
nada Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Rats Total 
CANADA ABROAD Total ats es Cask nA Retive 
re | a cern | anna ee IP Eonade [Chedatoo® 
aaa ra Average of 
Daily Figures 

533 140 934 87 250 261 2,864 192 1,958 9.8 195 

499 267 1,343 Les 301 248 3,528 191 2,293 rie 205 1929 

696 7 1,032 165 84 172 2,869 Er2 1,955 8.8 158 1932 

841 102 907 147 92 148 2,831 189 1,941 9.8 157 1933 

867 102 869 145 107 138 2,838 201 1,966 1052 163 1934 
1,044 82 829 134 2 146 2,957 216 2,104 10.3 169 1935 
1,331 93 699 121 64 150 3,145 225 Q,2le 12 182 1936 
| ,426 107 132 117 68 165 3,317 240 21000 10.2 200 1937 
1,440 67 786 129 51 158 3,349 254 2,412 10.5 205 1938 
1,540 DD 855 133 48 145 3,592 269 2,082 10.4 216 1939 
1,579 44 969 122 44 138 3,707 289 Pipe ie 10.6 287 1940 
1,638 Bi 982 i227 49 146 3,781 213 2,791 9.8 230 Feb.—1940 
1,599 52 984 13) OL 148 3,715 267 2.430 9.8 245 Mar. 
1,592 54 934 137 De 149 3,732 Pad 25734 9.9 244 Apr. 
| ,617 44 9388 | 125 40 143 3,746 282 Die 10.4 248 May 
| ,583 39 936 131 40 141 3,666 282 2,689 LOD 278 June 
|,788 34 1,006 97 39 Iss 3,919 294 2,930 10.0 342 Feb.—1941 
|, 766 399) ict 99 10) 132 3,910 298 Pig Va LO 30D Mar. 
|,820 ol 1,612 97 43 185 4,019 Su 2,963 LOS 362 Apr. 
| ,812 29 L032 100 42 134 4,015 309 3,007 10.3 365 May 
| ,688 3° 1,191 101 45 136 4,068 318 3,031 OSS 378 June 


) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
) Chartered Bank note circulation and Bank of Canada notes in public circulation. 


CHARTERED BANKS : CANADIAN DEPOSITS :1940-41 


MILLIONS OF DOLLARS 


MONTH-END FIGURES 


MILLIONS OF DOLLARS 
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III—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Middle of the market quotations 


Average of Business Days 15th of Each Month 
31 aiesiane.. 307 ductane dt Theoretical Theoretical Theoretical 
Ale cela 70 1080.55 len aides PeenE 
Price Yield Price Yield Yield Yield Yield 
Annual Average 
100.41 Bale 99.01 3.08 2376 1.91 12313 
1939 99.97 BES 98.14 35153 2.90 2.13 1.54 
1940 98.90 Bt 1 O709 Bi 205, 2.16 1.48 
Monthly 
1940—July 98.51 3.34 96.48 Byo0 2.94 i, peys 
Aug. 98.82 PReys 97.41 ize 2.90 D200. LOO 
Sept. 99.40 bes) 97.73 3.19 Pipe Picea i | 1.41 
Oct. 99.56 Shy ses 97.91 eA het 2.87 2.09 1.40 
Nov. 99.74 BiZ7, 98.36 3.14 aor 2.08 i 37 
Dec. 100.34 3.22 98.71 Bild RES} PAE GZ 1.34 
1941—Jan. 100.45 3.21 98.83 3.10 IEDs Zs Ieee? 
Feb. 100.60 RLU 98.79 ey 2:07 2.10 T52 
Mar. 100.67 oe he) 98.98 3.09 Lol. 2.01 1232 
Apr. 100.55 3220 98.88 BLO, aways 2.07 133 
May 100.58 B.20 98.72 ala 2.89 Z07, Leas 
June 100.31 pele 98.58 313 2.92 2s 1.40 
July | 100.46 3.21 98.67 3.12 207 2.19 1.47 


(1) Average July 1-26. 


YIEEDS OF DOMINION GOVERNMENT BONDS : 1940-1941 
PAYABLE IN CANADA ONLY 
Daily Opening Quotations 


ais ti ia ae 
0.6% a: 0.6% 
0.1% 13% 
1.4% THEORETICAL 2_YEAR_BOND'——>> Me 
1.5% 1.5% 
THEORETICAL 5 YEAR BOND’ 
1.6% 20% 
al% " 21% 
2.2% THEORETICAL 9 YEAR BOND’ 22% 
2.9% — —2.9% 
3.0% ae 3.0% 
3% DOVE JUNE 1,1950-55 
oA 2 3.1% 
3.2% — 7 a ee” > 3.2% 
a perl Res ml 3% %o DUE JUNE eee 
3.3% : Li ai OF : 33% 
bees | 


JULY AUG, SEPT. OCT. NOV., DEC. JAN. FEB. MAR APR. MAY JUNE JULY AUG. SEPT 
1940 194 
* Average rate of successful tenders for new offerings. t+ Plotted 1st and 15th of each month. (1) July 15. (2) July 26. 
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III—SECURITY PRICES 
Bank of Canada 


Government Bonds 
Middle Prices and Yields 


Average of Business Days 


Tender R: 


Canada* “ LOf) EEO, U.S.A.* ® 
Canada 
Price Yield Price Yield Price Yield 
Annual Average 

99.71 SRS by = — 103.51 2.61 
1939 99.06 oe 93.83 3.45 106.54 2.38 
1940 97.98 3.28 99.92 3.00 108.37 weet 

Monthly 
1940—July OF 500) 13.32 99.44)" 3.04 1107.76) 2.25 
Aug. 98.12 DeL/. 100.39 L974 107.59 2.26 
Sept. 98.57 3.24 100.70 2.94 108.55 218 
Oct: 98.74 BIE3 100.55 2.95 108.99 DAG iy 
Nov. 99.05 Be2t 100.86 Paps 110.58 2:02 
Dec. 99.53 SAL 101.16 2.89 111.49 1.95 
1941—Jan. 99.64 8.16 101.15 2.89 109.87 Z07 
Feb. 99.70 3.16 101.04 2.90 108.38 Zales 
Mar. 99.83 3.14 101.02 2.90 109.60 2.08 
Apr. 99.72 pi 100.79 2.93 110.29 2.02 
May 99.65 3.16 100.64 2.94 110.60 1.99 
June 99.45 3.18 100.91 2.91 PiteTO 1.95 
July® 99.57 otf 100.88 2.92 11152 1.91 


* Differing coupon rates and maturity provisions, and the fact that the U. S. Treasury issue is exempt from ‘‘normal”’ 


comparison of absolute yield levels. 


(1) Average of Dominion of Canada 3% due June 1, 1950-55 and 314% due June 1, 1956-66. 
(2) United Kingdom 3% due Jan. 15th, 1954-58; price excluding accrued interest. 


(3) U. S. Treasury 274% due Mar. 15, 1955-60. 


(4) Average July 1-26 for Bond Prices and Yields. 


(1) July 26. 


1940 
(2) July 25, 


CANADA, U.K. & U.S.A.: 1940-41 


Daily Opening Quotations 


U.S. TREASURY 


27/e°%o DUE 15 MAR .1955-60 


UNITED _KINGDOM 


3% QUE I5 JAN., 1954-58 


AVERAGE OF 
3% DUE | JUNE 1950-55 
34 % DUE | JUNE, 1956-66 


3 Month Treasury Bills 


ate Nearest 15th of Month 


U.S.A. 


053 
022 
014 


017 
007 
038 
Nil 

003 
001 
Nil 

Nil 

120 
093 
069 
.100 
097 


income tax, vitiate any direct 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: 


59 
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IV—BOND ISSUES AND RETIREMENTS’ 


Par Values in Millions of Dollars Bank of Canada 


saroremehes aol aes Foe ran hentai II-PROVINCIAL? DIRECT AND GUARANTEED? 
New Issues RETIREMENTS* jadese New Issues RETIREMENTS* lade 

New Refunding Refunded Other east gs New Refunding Refunded Other aie 

Calendar Years ne : 
1936 129.4 213.3 OS} 43.3 86.1 80.4 ape 17.0 61.2 39.4 
1937 49.8 298.5 298.5 38.9 10.9 100.2 (62 96.4 22.4 58.5 
1938 107.6 178.5 E> 37 A 70.2° 88.1 32.2 550, Biosys 48.6 
1939 182.9 228.1 209.7 ee) 177.8 113.2 40.5 33.4 38.5 81.8 
1940 BOOM Wiao.9 | 198.9 5226.2. 255.5 76.0 88.8 79.9 24.7 60.1 

First Half 
1936 102.6 200.1 200.1 ees 96.9 32.9 5.3 Seb; 42.9 10.0 
1937 35.5 198.5 198.5 Mie 24.2 17.0 38.5 TLDS, 10.5 34.3 
1938 100.0 89.8 89.8 Pa | (Pee 2i2 12.6 T3: 23.0 bpe) 
1939 94.1 110.4 110.4 14.9 79.2 Sis 31.9 2a): Te 45.2 
1940 200.0 155.0 173.4 47 1 134.6 68.4 33.6 Seay oy 59.9 
1941 961.0 105.9 105.9 11631 844.9 18.0 16.2 Slee 22.8 20.8 
Quarters 

1940— I 200.0 90.0 95.8 25.9 168.3 65.1 12.3 PADS) 5.4 50.5 
II ut ann 0 ies Dp Ne 332, Bia 21s OY 4.5 9.4 
III ~ — 24.9 114.3 eae 4.1 6.6 16.6 Dew 11.1 
IV 300.0 24.9 = 64.8 260.2 3.0 48.6 eee 96 11.4 
1941— I 250.0 = — 94.] 155.9 18.0 16.2 SLL mee: Bie 
II TLE 105.9 105.9 22.0 689.0 = = = le i729 


I+11+ IV-DoMINION Municipalities 
III-GORPORATIONS lll TREASURY BILLS A Religious 
Net New Net New Net New ASCMOES 
New IssuEs RETIREMENTS* Issues or Issues or Issues or Total NEw Issues® 
Retire- Retire- Retire- |joutstanding' 
New Refunding Refunded Other ments ments ments Refunding 


At end of Year| 


Calendar Years 


1936 88.4 1) 175.2 162.0 20 48.6 i ye Peay 57.3 150 22.9 
1937 60.5 70.6 83.8 60.5 13.2 56.1 2 150 35.4 
1938 89:2 30.9 30.9 45.8 [37 105.2° : 155 7.0 
1939 35.5 1201.4 | 2020 66.8 32.0 227.6 = 155 11.5 
1940 34.1 17.8 17 aGOeT eet os 290.3 ; 230 4.8 
First Half ee te 
1936 76.0 107.5 59.4 Bee. 91.5 178.4 1S 
1937 49.1 43.4 ee 32.7 6.4 3.7 i 135 $1.2 
1938 see 13.8 8 20.8 10.4 80.0 ; 160 4.8 
1939 15.1 153.0 | 109.6 B37 24.8 149.2 = 155 9.5 
1940 30.1 17.8 17.2 23.6 72 201.6 : 230 
1941 5.9 1.8 1.6 39.7 33.5 790.6 = 230 
uarters At at hes 
1940. I 9.9 7.7 a Sky 217.1 c Wes 
Il 20.9 10:2 10.8 11.4 15.4 A 230 
Ill 9 = 8.0 157.6 = 230 
IV 1 a = 28.4 246.2 230 
1941— 1 4.6 1.8 : 10.9 146.9 230 
I] ee = 28.8 643.7 230 


(1) Subject to revision. (2) Treasury Bills are excluded. For particulars of Dominion Treasury Bills see Heading IV. (3) C.N.R. bonds guaranteed by provinces are 
treated under the heading ‘‘Other C.N.R."”. (4) Includes retirements through sinking fund purchases. In many cases available data did not permit more than arbitrary 
approximations for separate portions of the fiscal year. (5) The $40 mm. Dominion issue due in New York on 1st Jan., 1939, which was refunded in New York in Nov- 
ember, 1938, is for the purposes of this table taken as maturing in the last quarter of 1938. (6) Does not include $250 mm. of 1 year 1% Notes which, under the Exchange 
Fund Order, 1940, the Dominion government issued and sold to the Bank of Canada on May 1 in order to supply the Foreign Exchange Control Board with funds with 
which to purchase gold and foreign exchange under the terms of the Foreign Exchange Acquisition Order. These notes were renewed in 1941. (7) Payable in Canada only. 
(8) Because of lack of sufficient data no tabulation of retirements by municipalities and religious institutions was possible. For the same reason these bodies are not included 
in the Summary of Changes in Currency of Payment. (9) Includes $48 mm. of C.P.R. bonds issued to refund Dominion guaranteed bank loans. $12 mm. was delivered 
in the first quarter and $36 mm. in the second quarter of 1936. (10) The issue of $75 mm. of Dominion Treasury Bills shown in the second quarter of 1940 was made in 
the same manner and under the same authority as the issue of Notes referred to in note (6) above. (11) The $30 mm. Bell Telephone issue which was called for redemption 
on 1st March, 1940, and refunded in August, 1939, is for the purposes of this table taken as maturing in the third quarter of 1939. (12) Including issues payable option- 
ally in Canada or London. (13) Only, or optionally. 


JUNE - JULY 1941 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT’ 


DOMINION? AND PROVINCIAL? DIRECT AND GUARANTEED, OTHER C.N.R. 


Par Values in Millions of Dollars AND CORPORATION BONDS® 
NEW ISSUES were payable in: ; RETIREMENTS‘ were payable in: Page Decne ; 
In Bonds Outstand- 
Canada |New York| Canada & pene pi Total Canada | New York | Canada & Solin tg eon tiny Total sa te 3 
only only | New York only only New York | & London in ait Abroad!$ 
Calendar Years 
1936 653.0} 126.0 3.0 DO |) TSS 9 2/6 el ose th S7al (LIS 2. 819.9. | 609.7 F874.3 122001 
1937 537.4} 93.8 | 10.3] 15.4] 656.8] 354.8 | 24.2 | 131.2 | 56.0 | 34.5 | 600.6 | 182.6 | 126.4 
1938 o¢7.7| 40.8 Bh 01.25) ACD AP OS 2 re SO 28.0 pe 2221 68.8 | 364.3°| 182.5 | 77.3° 
1939 667.4] 85.6 | 48.5. SOUS N2d7a7 an 20 on O70 86.71) 102.10 1 574.0 | 419.7) (192.2 
1940 892.3 4.2 2 = 896.7] 421.4 HS We ye 9.4 | 154.1 | 606.4 | 470.9 | 180.7 
First Half 
1936 393.7] 126.0 3.0 1.7 | 524.4] 167.6) 90.9) 25.1 | 54.4 8.0 | 346.0 | 226.1 | 47.7 
1937 281.4} 93.8 5 6.4 | 382.1) 191.5 | 12.9| 116.7 | 46.7 | 18.0 | 385.9 | 89.9 | 93.7 
1938 252.9 ms) a 2.4} 255.7} 145.3 7.0 8.0 COOH ERO WASS © PAOTer ie 22 of 
1939 373.0] 80.0 8.4 .l | 461.5] 149.3 Die Moles uler ce Wy 249023 P2280 | 74,0 
1940 500.9 4.0 = = 504.9] 26/.6 3.6 9.6 4.] Yor Me i Se WS Se Y 
1941 1,098.8] 10.0 = = 1 11,108.81°222.971)9523.9 60 Doe OOF 318.3 1815.00, 65.4 
Quarters 
ea 1 |) 380.3). 40) = | - | 384.3] 1499) 26)! 531) 291 8.2 | 167:2"| 230.4 | 133 
II 120.7 = = = 120.7) 11154 20 4.2 ZONE TOL MAZ6.L 8.9 | 24.4 
Hi 11.2 2 2 2 11.6] 99.9 ie PRY ZO COZ 5 WN (69.2) O87 |" 68.9 
IV | 380.2 es = = 380.2] 59.9 1.4 Bee Ca ORD O40 S203 S41 
1941— I | 290.6 = = “= 290.6) 57.6 20 1.4 Do LAN ADON, [43 fi 20de1e |) 26.22 
II | 808.2; 10.0 = = 818.2] 135.3 | 22.0 | Z.1 LOA 4.6. 672.9529 2 


For footnotes see opposite page. 


V—INTERNATIONAL SALES AND PURCHASES OF SECURITIES* 


Dominion Bureau of Statistics 


Millions of Dollars NET SALES TO OR NET PURCHASES FROM 
UNITED STATES UNITED KINGDOM 
eae kaa | a] ta Other 4 All 
See a Cesee at dg teral a eran e | ageetes eet Wi 
Annual Totals 

1937 2) 6 Vig! Bees 36.3 Lat Ba) 20.1 114 4.8 
1938 30.8 70 1.6 2232 bie a) how 18.9 28.9 
1939 38.3 17.9 1D 57.4 6.6 eal Lye) 20.3 hace 
1940 1225 Wass Be 30.4 332 6 2.6 1.0 28.8 

Monthly 
1940—May 8 pe ua dal 6 — 5 Aa ye 
June L2 1.8 By PP | VE me 2 — 2.6 
July 2 et 1 1.4 ry | — ] ~ 1.3 
Aug. = 8 al ce 4 1 3 — 4 
Sept. 12 9 — 2.1 4! _ ] 3 2.0 
Oct. 1 6 = ri | 2 -- 2 - a, 
Nov. 1.0 1.8 ai 3.0 a al 6 - 2.4 
Dec. 6 9 oh 1.4 4 - 4 - a1 
1941—Jan. pe 1.4 0 23 4 “ A 1 2.8 
Feb. a 1.4 | 1.6 A _ 1 - 1.8 
Mar. 2 6 | 8 - - - oe | 9 
- Apr. i 1.2 = 2.3 rv) ~ as ve 2.1 
May 9 1.9 ~ 2.8 | - sie | 2.5 


* As reported to the D.B.S. by investment dealers and other investment agencies in Canada. Does not take account of official repatriation operations, retirements, or new 
issues sold to syndicate members resident outside Canada. 
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VI—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION Department} Employ- 
: re! Store Sales ment 
struction Index of Index 
Auto- News- Central | Contracts | Loadings Value (3) (4) 
Gold Steel mobiles rint Electric | Awarded 
& Trucks (1) Stations® Seasonally Seasonally 
Thousands | Thousands Thousands Millions Millions adjusted adjusted 
Fine Ounces | Long Tons Short Tons |Kilowatt Hrs|} of Dollars Thousands 1935-39=100|1926 = 100 


| 


Annual Totals(S) 


1926 : 372.9 3,203 — 100.0 
1929 ' O10. 3,024 140.5 Wie ys 
1932 j 132.9 2,176 93.1 89.2 
1933 ; 97.3 2,032 88.2 81.4 
1936 ; 162.6 2,494 98.4 102.4 
1937 ; 224.1 2,635 103.8 EPEG 
1938 ! JOE 187.3 2,429 99.9 108.3 
1939 ; 187.2 2,049 103.6 109.6 
1940 : ‘ 346.0 2,927 116.2 124.3 
12-Mths. Ending 
June 1941 ; 436.0 3,022 124.2 134.8** 
Monthly 
1940—Feb. : : : : ies 199.2 108.2 119.6 
Mar. i ; : : AMA, 195.1 105.8 119.2 
Apr. / : A. A 25.9 218.9 106.2 LOT 
May : : : ‘ 28.1 237.0 108.1 120.5 
June ‘ ‘ : ; 39.1 239.6 106.5 122.0 
1941—Feb. : ; ; ; 24.7 217 .O 126.1 142.6 
Mar. ; , : : 14.0 249.7 125.0 150.2 
Apr. é : : : 23.6 251.6 133.3 150.4 
May ; ; : : 40.9 210.2 129.4 
June : : : 85.7 271.3 123.3 


(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) As at end of month. (4) Excluding highways. 
(5) Average of months in case of Department Store Sales and Employment Indexes. *12-months ending May, 1941. **12-months ending April, 1941. 


PRODUCTION OF STEEL INGOTS AND CASTINGS : 1927-41 
THOUSANDS OF LONG TONS THOUSANDS OF LONG TONS 
2500 RUNNING I2-MONTH TOTALS 2500 


2000 2000 
1500 1500 
1000 1000 

500 | 500 


aaa a 


1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 
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VII—WHOLESALE PRICES 
Index 1926 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade Bureau of Labor Statistics 
cated papetes Foods ea Total Be dncis Mette Foods pene Total 
My Q) 
Average of Mths. 
1926 100.0 {100.0 |100.0 |100.0 |100 100.0 |100.0 {100.0 /100.0 |100.0 
1929 100-8 |-9775° 1100.0" | 93:0 | 95 104.9 | 97.5 | 99.9 | 94.5 | 95.3 
1932 48.4 | 55.0 | 61.5 ; 69.8 | 66 48.2 | 55.1 | 61.0 | 70.3 | 64.8 
1936 69.4 | 70.8 | 73.4 | 73.6 | 74 80.9 | 79.9 | 82.1 | 82.0 | 80.8 
1937 87.0 | 84.2 | 81.2 | 80.4 | 84 86.4 | 84.8 | 85.5 | 87.2 | 86.3 
1938 AOA. | oft | (8.2, 118, O3°5° 1972.0 (73.61 -S2,.2°1178.6 
1939 G45, 207A | (39° | (a3 75 65.4' 170.2) | 70.4 | 80.5 1 77.2 
1940 GL ffoss 1794 (8h). 182. CHG Mee Giant hs bet Oee 
Monthly 


66:20) 70.6.1, 70.34 80.951 77.5 
GOLD OLE 170.30 1 SOLON Led 
O-6 94209. 8. 1 70.k SLO Ne 
DO Uh Osan ih (L200 lly 78.0 


5) 
66 ye) Fae a ee a 2 i a bf 
68.2 | 72.6 | 72.5 | 82.6 | 79.6 
69.7 | 73.6 | 73.5 | 82.8 | 80.0 


71.6 | 74.6 | 73.7 | 83.5 | 80.8 
70.3 | 74.0 | 73.5 | 83.5 | 80.6 
GMsOe 15.3 170.2, (884.2. | 81.5 


1940-June | 64.3 | 74.0 | 78.4 | 80.0 
uly (e604 5-74.01 70.3 |'80.7: 
Aueslo27 173.8 | 78.2 | 8t3 
Sept.| 63.8 | 74.3 | 78.8 | 81.6 


Oct. | 64.6 | 74.8 | 79.4 | 81.8 
Noven 00.9 176.8. 181.1 | 82:4 
ecw rO7.17))) (0.1) 8.8 | °83.0 


1941—Jan. | 67.2 | 76.6 | 82.1 | 83.4 | 84.6 
Feb yG8.3. | 77-0. |, 82:5 | 83,7 >). 85.2 
Mar. | 69.1 | 78.9 | 83.4 | 84.2 | 85.9 


NiwW SAAD BRAND UBS 


Go 00 GCO)6=6—00 GO CD CO 
RmRwWW WNNh = 


(4.4 | 77.5 | 77.9 | 85.5 | 83.2 
76.4 | 79.7 | 79.5 | 87.1 | 84.9 
82.1 | 83.6 | 83.1 | 88.6 | 87.1 


Apr. | 69.5 | 79.3 | 84.7 | 85.3 | 86.6 
May | 69.6 | 80.9 | 85.3 | 86.8 | 88.5 
June | 71.0 | 81.8 | 88.9 | 88.8 | 90.0 


t+ Wheat is included at the open market price or the Wheat Board’s minimum buying price, whichever is the higher. (1) Adjusted to 1926=100 from 
base 1913=100 in 1926-29 and from base 1930=100 in 1930 and thereafter. (2) Bureau of Labor Statistics Index of Prices of Finished Products. 


INDUSTRIAL MATERIAL PRICES : 1938-41 


1926=100 INDEXES 1926=l00 
WEEKLY FIGURES 


a 
12 STABLE COMMODITIES ie 


110 


90 


90 


(2) 
5 SENSITIVE FOOD PRODUCTS ps 


70 rey , 70 


. @ 
il Rares SENSITIVE MFG. MATERIALS 


L 


DRISESMOA M Jad) ASO DPE IMP AIM oJ eATS2O oN SDE. McA DJF M 
1938 1939 1940 1941 

* All of the increase shown between April 25 - May 2, 1941, accounted for by the extension of the sales tax to building materials. (1) Spruce 

lumber, fir lumber, pulp (unbleached sulphite), pulp (bleached sulphite), iron ore, scrap iron, structural shapes, merchant bars, steel sheets, 

crude oil, coal, and white lead. (2) Wheat, oats, sugar, steers and hogs. (3) Rubber, linseed oil, cottonseed oil, resin, beef hides, cotton, 

wool, silk, manila hemp, lead, zinc, copper and tin ingots. 
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VIII—EXTERNAL TRADE : MERCHANDISE IMPORTS 
VALUE BY CHIEF COMMODITY CLASSIFICATIONS 


Millions of Dollars 


Dominion Bureau of Statistics 


JUNE “JOLY et 


| aay Petro- : F : Total 
wernt | ump map| leu) Ga teen aaa eee er eer 
Vegetables} Products | Products and Coke Fibres Steel Vehicles | Products Toducts Imports 
Products (1) 
Calendar Year Totals 
1926 40 38 30 ys) 66 184 95 125 dl 3l 295 1,008 
1929 50 28 23 78 63 199 134 208 91 40 386 1,299 
1932 27 Lief 4 43 34 69 29 38 22 28 142 453 
1936 33 21 12 50 38 21) 55 80 30 32 180 635 
1937 36 21 1 59 40 115 86 125 47 ov 223 809 
1938 30 21 11 56 37 87 58 105 38 35 199 677 
1939 30 23 16 56 43 101 70 113 42 4t4 208 751 
1940 40 29 35 66 55 147 119 180 76 52 282 1,082 
12-Months Ending 
June 1941f] 38 28 39 67 55 156 143 236 90 57 342 1,231 
Monthly 
1940—Jan. 2.0 1.4 2.6 3.9 3.2 12.6 6.8 10.3 3.9 3.9 20.4 (ia! 
Feb. 2.4 ed 2.0 2.6 2.6 14.6 6.6 iss) 4.2 3.0 20.2 71.0 
Mariih2i7 1.4 Aco Det 2.4 16.7 6.3 1357 4.4 3.8 20.7 76.7 
Apr. 3.0 17 eS, 3.8 2.6 16.2 tS 16.8 4.4 4.0 23.5 86.0 
May | 4.5 4.2 Re!) 6.6 Ol 13.9 9.3 17.8 5.3 4.9 26.1 100.5 
june. | 40.7 3.4 1.0 7.9 1.0 11:0 10.4 13.0 5.0 4.7 21.4 90.7 
1941—Jan. 2.5 13 3.3 2.8 3.0 LEG DS 20.0 6.5 4.1 31.5 98.4 
Feb. 2.7 6 2.4 2.9 3.4 9.3 9:3 21.0 6.7 4.0 26.4 89.6 
Mar. | 2.9 1.4 2.4 2.8 5.0 14.5 11.8 23.6 8.3 4.8 30.5 108.0 
Apr. 3.4 120 1.9 3.4 ool 12.3 12.2 25.7 9.0 5.4 28.8 106.3 
May | 4.0 3.4 3.2 8.0 3.8 13.9 13.7 26.6 8.5 5.9 37.1 128.1 
June | 3.6 3.0 1:8 7.8 5.8 ps3 12.9 22.1 7.2 5.6 32.7 114.9 


(1) Includes imports destined for re-export. f Preliminary. 


MERCHANDISE IMPORTS: 1939-41 


MILLIONS OF DOLLARS 


a 


“MISCELLANEOUS. 


150 


OTHER IRON & STEEL —& 


100 


i VEHICLES 


| (3 
NON-FERROUS METALS —@& 


50 


FARM IMPLEMENTS 


HUTT 


DJIFMAMJJASONDJF MAMJJASONDJF MAMJ 
1939 1940 


RUNNING 12-MONTH TOTALS 


FIBRES & TEXTILES —@ 


MILLIONS OF DOLLARS 


175 


OODS 


AGRIC. & ANIMAL PRODUCTS 
OTHER THAN F 


| 


CHEMICALS 


LL 


I25 


100 


DIUFMAMJJASONDJF MAMJJASONDJFMAMJ 
1941 


1939 


194] 
(1) Dominion Bureau of Statistics ‘‘Miscellaneous’’ category. (2) Excluding vehicles and farm implements. 


coke and petroleum products. 


1940 


(3) Excluding gold. 


(4) Coal, 
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VIII—EXTERNAL TRADE : MERCHANDISE EXPORTS 
VALUE BY CHIEF COMMODITY CLASSIFICATIONS 


Millions of Dollars Dominion Bureau of Statistics 
a ; . (2) 
Grains” re Butter iia aes Lumber Woea Se Machinery All Muse. Nas 
Bloat riohery Chee peu snindies aad es Wensees oe ny oe ts piper abel ae 
Pindies Leather 8 Pulpwood old Gold g Gold 
Calendar Year Totals 
474 81 28 34 «AL 180 49 60 258 | 1,261 30 1,292 
1929 322 65 19 38 56 206 118 res 253 | 1,152 37 1,190 
1932 160 27 10 14 15 107 44 12 101 490 70 560 
1936 258 69 13 24 43 143 134 36 203 | 927 132 1,059 
1937 194 85 14 27 52 180 195 48 236 | 1,031 145 1,176 


1938 118 70 13 21 4] 147 180 43 203 836 161 996 
1939 113 81 15 25 57 159 183 44 222 897 185 1,081 
1940 163 106 16 26 79 225 195 88 292 | 1,186 203 1,389 


12-Months Ending 


Wune 19417] 191 | 119 | 14 | 24 | 79. | 239°] 212° | 188 | 336 | 1,352 | 205 | 1,558 
Monthly 

1940—Jan. 18.6 10.5 4 3.4 4.6 14.6 17.4 4.2 22.2 95.9) 121.5 117.5 
Feb. 15.4 6.5 8 2.9 3.5 12.2 14.0 3.0 19.1 77.6 it 89.7 

Mar. | 20.9 8.6 1.0 2.9 4.3 12.9 1531 3.8 22.5 91.6 LOnk 107.8 

Apr. 16.4 8.9 oO 2.5 4.6 16.9 19.5 2.5 20.6 92.4 18.0 110.4 

May 22.2 te a2 2.0 4.9 19.6 15.8 7.4 25.1 | 105.9 16.9 122.8 

June sh eg 6.7 6 Lee ao 22.6 18.4 9.0 29.6 | 107.6 15.1 122:7 
1941—Jan. 12.6 8.8 a Sid 5.5 16:4 15.6 8.5 23.1 94.0 19.2 113.3 
Feb. 15.1 13.6 22 2.0 O.2 16.5 18.5 9.2 24.2 | 104.5 14.7 119.2 

Mar. | 18.6 6.0 a iY; 0.8 Lie 18.9 12.4 26.7 | 108.1 O34 127.9 

Apr. 26.6 11.5 oF 1.9 0.2 20.3 [eer cn Ar 26.6 | 122.6 14.3 136.9 

May 32.1 13.2 oO 2:1 Dab 20.4 PAS EYE 20.7 42.4 | 162.6 L6¢1 178.7 

Junef | 27.7 9.2 9 2.3 6.2 21.8 19.8 17.9 39.5 | 145.4 18.4 163.8 


owe ee ee I ee a a a a ee ee ee ee eee ee eee 
(1) In the case of wheat, after July 1936, monthly export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) Exports 
of Canadian produce. f Preliminary. 


MERCHANDISE EXPORTS: 1939-41 
MILLIONS OF DOLLARS RUNNING 12-MONTH TOTALS MILLIONS OF DOLLARS 


250 


aw 
NON-FERROUS METALS = 


200 


150 


AUTOMOB ILES; 
TRUCKS & PARTS 


ee ee 


WOOD PULP a 


| 


DUFMAMJJASONDJUFMAMJJASONDJFMAMJ DIFMAMJJASONDJFMAMJJASONDJFMAMJ 
1939 1940 1941 1939 1940 1941 
(1) Excluding gold. (2) Board of Grain Commissioners export clearance figures rather than Customs data. 
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IX—EMPLOYMENT BY INDUSTRIES 
Dominion Bureau of Statistics 
Unadjusted Index 1926 = 100 


JUNE - JULY 1941 _ 


MANUFACTURING Come 
tion and Total 
ores Machinery} Other Other Mining Trans- Mainten- Trade All 
Foods Industries | Textiles an Iron and Manu- portation ace Industries 
(2) Vehicles Steel facturing a (3) 

Average of Months“ 
1926 100.0 | 100.0 | 100.0°| 100.0, | 100.07) 100.0.) 100:0 | 100.0.) 10020) 10020) F 1006 
1929 IOUS V:112.4) 107.25) 121.901 1380.2.) 126 er 109-7 | £20) one ee ee 
1932 97.4 Oiek 97.0 66.9 67.9 97.4 99.2 84.7 5O.21 116.4 85.2 
1933 98.0 70.6 96.1 62.5 59.0 92.5 97.5 79.0 48.0 } f12.1 81.4 
1936 Liew ees OO F117 85.7 94.5 | 117.4 | 136.5 84.1 66.3 | 127:5 | 102.4 
1937 TTS.0e7 217.0 125.6 93.6.) L156. S45 Sse lose? 89.2 64.9 | 132.1 | T1L1L.6 
1938 £16955, 105:8'.) 120.4 93.5 | 108.9 (|) 129.6 | 155.9 84.4 62.5 | 182.6 1) 108.3 
1939 172 4 100.9" | 120.5 $9.51) LIOOn fo2-Oeh 1 6aes 85.6 64.1 | 1386.6 | 109.6 
1940 Les" } 118.3. | 14a ee boa Ga Eee eros. 89.7 76.2 | 142.9 | 124.3 

Aver. 12-Months Ending 
May 1941 144.5 | 124.5 | 149.8 | 187.4 | 184.9 | 156.6 | 170.5 93.0 92.5 | 147.9 | 134.5 

First of Month 

1989—Dec. 140-635) 182-8) 1150.7 8) L003 VL 28 Seer Oe lets lie 89.7 64.0 | 144.7 | 121.3 
1940—Jan. 12254. 1236-8 1 132.0 1 LOG r (22,0 tie social alo. 7 84.5 53.5 | 149.9 | 116.8 
Feb. 224°) 123.2" | 136.51) 105.8 1) 125 89 1S7. 2a 168.4 83.3 51.7 | 1364-1 DIG 
Mar. P2LS) P1186 142 2) 1084 P2042 ss 4 Peart 83.0 49.9 | 134.9 | 115.4 
Apr. 121.7 95.0 | 144.4 | 110.7 |} 181.4:| 189.0 | 164.4 82.8 50.9%) 137.65 elds 
May 124.0 92.2 | 144.9 | 111.4 | 138.7 | 189.9 | 164.5 88.8 5/61 188.3 We kToeZ 
1940—Dec. 1498} 148.8) 151:4 "1 139.2) 18820 4 6.3 172.6 92.5 93.7 | 154.4 | 139.4 
1941—Jan. 140.4 7 11721 | 146.87) PALS) 1878) S704) 1676 88.7 82.4 | 160.8 | 136.2 
Feb. $37.1.) 1884 9150.5 7) T5L.b9) LOG) 163 3s eno.) 89.4 84.8 | 147.0 | 137.5 
Mar. 13207, 1) 128.0! 11538538 5) 159.6 1) 208.08) G7. hose 90.5 84.7 | 145.7 | 137.6 
Apr.” [36:67 1125.9) | 15S 4 OE ZOeL CBee en a Om te A 94.3 97.7 | 149.1 | 142.8 
May* PES: P1154. 188.95) TIA 280ea rl FeO 17428 99.2 | 109.4 | 154.5 | 145.6 


(1) Average Jan. 1 — Dec. 1. 
* Not strictly comparable with preceding months due to revision in basis of calculation. 


(2) Lumber and Products, Pulp and Paper Products and Logging. 


(3) Excluding Highway Construction and Maintenance. 


EMPLOYMENT :PERCENTAGE INCREASE BETWEEN MAY 1,1940 AND MAY 1, 1941 


FINANCE 
METAL MINING 


TRADE 


SERVICES 


MINING: NON- METALS 
TEXTILE PRODUCTS 


COMMUNICATIONS 
RAILWAY TRANSPORTATION 


TRANSPORTATION ¢ex. RLY.) 
FOOD PRODUCTS 


PULP & PAPER AND LUMBER 


CINCL, LOGGING) 


OTHER MANUFACTURES 


RAILWAY MAINT. & CONST. 


MACHINERY & VEHICLES 


OTHER IRON & STEEL 


BUILDING CONST. & MAINT. 


reporting firms between the dates in question. 


= = 


<q TOTAL ALL INDUSTRIES* 


MA ALLL 
Norte: The area of each bar in the chart represents, for that industrial category, the absolute increase in the number of persons employed by 


ae : 


150% 


The total number employed by such firms on May 1, 1941 was approximately 114 millions and the 
increase over the year was roughly 310.000. * Highway construction and maintenance is excluded. 


qi 
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X—RETAIL MERCHANDISE SALES : VALUE 


Dominion Bureau of Statistics 
Index 1935-39 = 100 


SEASONALLY ADJUSTED “) INDEXES FOR CERTAIN STORES Se 
URBAN STORES Passenger Goes 
Radio & | Clothi cet sti ios hg 
Degartment| Food | Hardware | Furniture | giecirical [Boot Shoe] Drug | Variety | rotai | ‘Stores [Unadjusted 
Annual Average 

1935 94.3 91.5 87.2 89.4 87.8 94.5 92.2 85.2 92.0 il 83.8 95.9 
1936 98.4 96.0 93.7 98.8 99.3 100.1 96.4 92.7 97.1 z 95.8 98.1 
1937 103.8 103.6 104.8 IL 109.2 106.2 104.0 103.8 | 104.5 105.6 117.4 | 102.0 
1938 99.9 OZ 106.6 98.1 100.8 99.3 102.6 105.2 | 101.4 103.5 ODED 102.8 
1939 103.6 106.7 107.6 102.0 103.0 99.9 104.8 L124 105e1 100.5 97.5 101.0 
1940 G2 Eee ji byes: 118.1 SOS Is 113.9 Ws Lis 106.4 115.4 | 106.6 

io-Monthe bnding ; 
June 1941 124.2 124.8 IAAF 3 126.8 140.0 ars 1227 146.5 | 126.1 LOR 113.6 | 109.5 

Monthly 

1940—Jan. 112.6 108.6 119.2 110.7 4! 103.9 108.6 127.0 | 110.8 107.9 89.6 | 104.2 
Feb. 108.2 BRS) 116.9 We 119.8 NIMO< 7 LOGS 124.2 | 111.5 105.7 103.4 | 104.3 
Mar. 105.8 Wy Woe ee? Wa! 104.5 110.0 VAS hese fw Baie 10537 138.7 | 105.5 
Apr. 106.2 MiSe5 103.9 104.7 12526 105.9 108.3 120.6 | 110.0 103:5 | 204.5 | 105.5 
May 108.1 29 LOR LG AG 129.4 108.8 109.5 ye oho 106.8 | 219.9 105.3 
June HOGES PRA 119.7 WARS 163.9 105.6 110.8 125.3 | 116.6 106.9 167.8 | 105.3 
1941—Jan. DZBr5 eae) ane 124.6 arid HLOe ell LOIv4a L245 109.4 87.4 | 110.4 
Feb. 126.1 126.2 142.4 lee 8 148.5 Lees 124.6 153.6 | 130.5 hae. 100.9 | 110.1 
Mar. PAS A0) 125.8 eee Talis 145.6 ileal 125.8 150.9 | 129.3 (ule? 174.9 | 110.2 
Apr. Sono We 134.9 WH 160.5 136.8 ae 157,,.0. |. 13523 I SYFER SOY Tee AGS sae | 110.7 
May 129.4 ei WDE 139.1 144.0 1s27 WAG 5: 10057 (134.7 ANG 160.2 | 110.9 
June ane A Be Al 1 esd aes L556 126.8 $3827, 154.2. } 134.3 Tacs 1278) ize 


(1) Adjusted for number of business days and seasonal variations. * Not Available. 


PERCENTAGE CHANGES IN RETAIL SALES 


PERCENTAGE CHANGE 5 MONTHS ENDING MAY 1941 FROM SAME 5 MONTHS IN 1940 
VALUE CERTAIN COMMODITIES VOLUME : CERTAIN COMMODITIES VALUE : PROVINCIAL DISTRIBUTION ——/30% 


AUTOS FooD CLOTHING FURNITURE AUTOS Food CLOTHING FURNITURE MARITIMES QUE. ONT. PRAIRIES B.C. 
(iP) (2) @ (4) oD (2) @ “4 (5) (Ss) (Ss) (Ss) (‘S)> 
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PERCENTAGE CHANGE 5 MONTHS ENDING MAY 1941 FROM SAME 5 MONTHS IN 1939 
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(1) Sales of new passenger cars. (2) Includes grocery, meat and department stores. (3) Includes boot and shoe, men’s and women’s clothing 
and department stores. (4) Includes furniture and department stores. (5) Includes men’s and women’s clothing, grocery and meat, depart- 
ment, variety, drug, and country general stores and sales of new motor vehicles. 
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XI—CASH INCOME FROM SALE OF FARM PRODUCTS IN THE PRAIRIE PROVINCES 


Dominion Bureau of Statistics 


Millions of Dollars 


MANITOBA 


SASKATCHEWAN 


ALBERTA 


TAL 
PRAIRIE PROVINCES 


F Livestock : Livestock Livestock 
Gone pene Crone Maina! Animal Total 
Products Products Products Products 
Annual Totals 

1936 2602 weno 31.2 o1.4 92.8 | 263.9 
1937 AO Zoe 42.0 72.9 115.2 | 278.6 
19388 Sali 2Oe5 22.0 90.1 90.2 | 286.2 
1939 DOs ele 26.1 12.6 99.2 | 335.7 
1940 29.8 | 32.6 36.8 6735 126.50 i ddaue 

12-Months Ending 
Mar. 1941 | 32.2 | 33.3 39.3 75.0 9.5 131.9. | 354.5 

Monthly 

1939—Oct. 2.9 4.1 7.0 ; 3.6 s 14.8 5.2, : 12.9 56.9 
Nov. 1.4 2.8 4.3 : 2.8 ; 9.5 4.8 r 10.5 o1-9 
Dec. 8 2.5 oie Do 2.5 7.8 6.5 4.8 5 : 9.8 22.4 
1940—Jan. A Zio OU 2.2 oak 4.9 2.0 4.4 6.5 4.6 9.7 14.3 
Feb. m3) 2.0 2.6 RT 2.0 4.7 25 3.9 6.4 Oot 8.0 13.7 
Mar. 8 2.0 2.8 3.4 1.9 5.6 2.6 4.2 6.7 TV 8.1 15.1 
1940—Oct. 4.2 4.0 8.1 9.2 4.5 Ris 5.8 5.6 1.4 9.2 14.1 Sa:3 
Nov. 3.1 3.3 6.4 0.1 4.2 4.3 9.7 5.6 5.3 2.9 13.0 35.9 
Dec. 3.4 ay 6.5 9.9 4.1 4.0 ox 6.1 5:3 2.4 13.4 35.8 
1941—Jan. 1.4 2.6 4.0 4.7 O.0 8.2 4.9 ee 0.1 Lek 1, PAR 
Feb. LO 2.0 3.3 4.4 2.9 7.4 4.7 5.0 9.7 0.1 10.2 20.3 
Mar. UN’ 2.4 4.1 4.9 2.8 ded oa) ok 10.1 LS 10.1 21.6 
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*See note (*) on pages 70 and 71 with respect to the Foreign Exchange Acquisition Order and the Exchange Fund Order. 
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Millions of Dollars rE 
5 
LIABILITIES ; 
j 
EI a a ee 
Chartered Bank Cash : 
st Deposits poet Other Boor core Aaa 
t it D it t 
in Tills B. er C. Total iii lita Givcaense Accounts Liabili 
” Averageof | a eran 4 teh , | 
Wednesday Figures 
1935-— 9 Mths. Olea 176.5 213.7 23.9 ds 48.9 6.8 294. 
1936-12 Mths. 40.4 184.7 22951 2200 1.0 64.0 9.4 322.1 
1937- 4 49.8 191.4 241.2 DONS 1.2 90.6 13.5 372. 
1938- 5 06.0 199.6 255.6 22.8 Pee | 105.9 125 399. 
1939- ch 60.9 209.2 270.1 Soe 9.5 122.9 Dice 445, 
1940- e 77.9 ZL Ou 291.6 43.7 10.3 194.3 14.4 554. 
1940—Apr. 66.9 201.7 268.6 43.8 114 154.3 15.1 493. 
May 65.8 alee 283.5 45.6 10.0 L5Tek 14.1 510.! 
June 68.6 216.1 284.7 41.2 LEG 1SiZ 14.5 533.. 
July 78.6 200.7 279.3 20.2 9.3 207.4 13.4 535. 
Aug. 86.3 206.3 292.6 Zw 8.3 214.4 14.3 554. 
1941—Apr. 92.1 223.9 316.0 15.0 fs 279.7 15.9 633. 
May 99.3 207.2 306.5 72.9 7.6 2740.0 14.1 678. 
June 96.5 Pay Aspe 321.6 156.4 uk 290.3 18.8 794.: 
July 98.8 208.1 306.9 29.7 7.6 301.4 18.1 663. 
Aug. 103.3 209.7 313.0 28.7 5.4 Siti 16.4 674.! 

Wednesdays 

Sept. 3 95.8” 23ii¢ 327.57 hove 6.8 330.9% 16.8 157e 
10 10807 21031 318.8 91.9 LOLS Be2.0" 16.6 760.¢ 
We LOPS 196.1 303.2” 100.5 9.7 Dla 16.0 753. 
24 110.07 203.9 313.9” Lilo 8.6 B200* 15.4 773a 


oe 
(1) Includes “Other Securities’. (2) Estimates. * May, 1940 and subsequent figures give effect to the enactment, under the War Measures Act, of the Foreign Exg 
working balances, were sold to the Foreign Exchange Control Board, and the Bank’s minimum gold reserve requirement was temporarily discontinued. 


CHARTERED BANKS : CASH IN CANADA AND CANADIAN DEPOSITS: 1939-41 
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CANADA Millions of Dollars 
. ASSETS 
Reserve Securities 
Ad Othe 
: vances er 
sold Silver Fala he “iba . aie Domi Prov) Dam tov.) erotal® Accounts 
Average of 
Wednesday Figures 
4.6 1.4 10.3 166.2 D FST. 4.0 1935— 9 Mths. 
9.7 1.8 11.4 192.9 61.69 4.2 1936-12 Mths. 
32.0 2.5 20.4 204.8 eg! 5.1 1937— a 
31.0 9 28.7 210.6 54.50 6.3 1938—. 4% 
)9.6 = 43.2 7 Avy de | LY. 8) (.2 1939— = 
3° = B0.1- 1159" . 8.0 1940— i 
25.8 = 50.3 281.0 58.78 6.3 Apr.—1940 
* * * * 
_ 14.8 14.8 11.0 May 
= 9.6 9.6 5.8 June 
— 453 4.3 pee July 
~ 3.8 3.8 8.2 Aug. 
or 108.2 108.2 18.3 Apr.-1941 
— 182.9 182.9 10.8 May 
- 255.4 255.4 20.8 June 
= 4 4 Lost July 
_ 4.9 4.9 16.4 Aug. 
Wednesdays 
7.3 24.4 Senty 3 
0.7 14.1 10 
° 13.0 Lah 
ei 24 


sition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary 
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II—CHAR 
Millions of Dollars Bar 
LIABILITIES 
Deposits Cash Securities 

Not ; i : i DOM.-PROV. | 
net Demand Time Ps ae nee Foreign Depa Caiadae) oT Ot 
Average of Ne LT s eaE ie a be aes Saree sr es oa 

Month-end Figures 
26 169 553 1,341 53 1,958 330 2,333 197 344 1 
1929 178 696 1,480 102 2,293 418 2,837 212 342 é 
1932 132 486 1,376 82 1,955 312 eioee 186 490 2 
1933 130 489 1,379 62 1,941 308 2,290 195 627 2 
1934 136 514 1,373 66 1,966 322 esold 203 684 li 
1935 126 569 1,445 65 2,104 348 2,476 216 407 454 1 
1936 119 618 1,518 re 2,245 401 2,668 225 447 628 2! 
1937 110 691 1,574 90 2,382 421 2,840 240 445 674 3f 
1938 100 690 1,630 94 2,449 408 2,892 252 447 696 2s 
1939 94 742 1,699 146 2,630 474 3,144 268 516 718 3t 
1940 91 875 1,647 227 2,703 430 3,250 287 681 630 2¢ 

End of 
1940—Apr. 89 833 1,672 238 2,108 467 3,281 275 616 691 28 
May 94 817 1,643 325 2,768 44] 3,287 295 701 629 28 
June 97 §21 1,609 276 2,(02 437 3,202 267 702 611 2 
July 92 852 1,613 210 2,680 422 3,154 212, 700 610 2¢ 
Aug. 93 Sit 1,634 UF 2,679 403 3,146 286 701 604 2¢ 
1941—Apr. 81 1,128 1,708 228 3,046 428 3,555 318 785 792 2 
May 83 1,105 1,695 245 3,033 434 3,541 315 767 794 é 
June 84 984 1,467 624 3,059 449 3,587 282 598 842 24 
July 83 1,009 1,489 570 3,049 440 3,572 308 830 605 2¢ 
Aug. 84 1,026 1,022 483 3,013 451 3,543 294 839 611 2¢ 
(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Deposits. 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS & DOM=PROV. SECURITIES :1940~-41 
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ED BANKS 
anada Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Cash Ratio of Total 
CANADA ABROAD Total ne Canadian Cash to Active 
Si ran Subic ee Call Current pec Canada® ote rgat Mee Giese tion® 
—_— i os i VT rene FAG Average of 
Daily Figures 

533 140 934 87 250 261 2,864 192 1,958 9.8 195 1926 

499 267 1,343 112 301 248 3,528 191 2,293 One 205 1929 

696 Li/ 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 

841 102 907 147 92 148 2,831 189 1,941 1) 157 1933 

867 102 869 145 107 138 2,838 201 1,966 L022 163 1934 
1,044 82 829 134 72 146 2,957 216 2,104 10.3 169 1935 
1,331 93 699 121 64 150 3,145 225 2,213 10.2 182 1936 
1,426 107 132 17 68 165 3,317 240 2,357 LOs2 200 1937 
1,440 67 786 129 51 158 3,349 254 2,412 103 205 1938 
1,540 55 855 133 48 145 3,592 269 2,982 10.4 216 1939 
1,579 44 969 122 44 138 3,707 289 2,122 10.6 287 1940 
1,592 54 934 137 7 149 3,732 271 2,734 99 244 Apr.—1940 
1,617 44 938 125 40 143 3,746 282 2,722 10.4 248 May 
1,583 39 936 131 40 141 3,666 282 2,689 10.5 278 June 
1,576 38 925 128 39 133 3,617 279 2,668 10.5 301 July 
1,569 38 940 122 38 131 3,610 285 2,654 LO? 311 Aug. 
1,820 31 1,012 97 43 135 4,019 ll 2,963 BO RSY 362 Apr.—1941 
#012 29 1,032 100 42 134 4,015 309 3,007 10.3 365 May 
1,688 33 1191 101 45 136 4,068 318 3,031 LOS 378 June 
1,681 34 Lace 101 44 135 4,054 305 3,015 10.1 386 July 
1,698 35 1,154 101 50 133 4,031 308 3,007 10.2 401 Aug. 


4) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 


5) Chartered Bank note circulation and Bank of Canada notes in public circulation. 


CHARTERED BANKS : CANADIAN DEPOSITS :1940-41 
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III—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payabie in Canada Only 
Middle of the market quotations 


Average of Business Days 15th of Each Month 
317% due June 1 Bee duel yune | eit Bey aaa 
Bond Bond Bond 
Price Yield Price Yield Yield Yield Yield 
Annual Average 
1938 100.41 Dace 99.01 3.08 270 1.91 held 
1939 99.97 3.23 98.14 ae 2.90 L 13 1.54 
1940 98.90 Sih 97.05 Eves 2.99 2ehb 1.48 
Monthly 
1940—Sept. 99.40 3229 97.73 3.19 2.07, alee 1.41 
Oct. 99.56 ido! 97.91 Dobe Viggo 2.09 1.40 
Nov. 99.74 3s 98.36 3.14 2:87, 2.08 1hae 2 
Dec. 100.34 Bie ws 98.71 SMe 2.83 242 1.34 
1941—Jan. 100.45 Fool 98.83 S10 USS OPA Vad is ) Pee) 
Feb. 100.60 3.20 98.79 Bi iy Zor 240 | ees 
Mar. 100.67 29 98.98 3.09 2.07 2a iz 
es exe 100.55 SAG 98.88 Ser 0) Dios 202 ens 
May 100.58 B.20. 98.72 Sell 2.89 2507, ESS: 
June 100.31 S22 98.58 aaies 2.92 Zales 1.40 
July | 100.47 301 98.68 3.12 2.97 2.19 1.47 
Aug. 100.88 ely: 98.77 Bi 2.95 pa 3 1.44 
Sept. 101,038" £20 oii 99.00” | 3.09% PAR bS pals 1.44 


(1) Average Sept. 1-26. 


YIELDS OF DOMINION GOVERNMENT BONDS : 1940-1941 
PAYABLE IN CANADA ONLY 
Daily Opening Quotations 


0.5% 0.5% 
0.6 %— es — 0.6% 
3 MONTHS TREASURY BILLS” 
0,7%—_ —| .3% 
14% waste THEORETICAL ‘i YEAR_BOND ——— es! 14% 
1.5 Na eines 
THEORETICAL _$ YEAR BOND! Tle 
1.6% — 20% 
21% < ae: 2.1% 
22%— THEORETICAL 9 YEAR BOND’ a —22% 
29% — 2.9% 
3.0% 3.0% 
3% DUE JUNE 1,1950-55' 
3.1 %2-— 3.1% 
3.2%— —3,2% 
3% % DUE JUNE 1,1956- eater 7 
3.3% 33% 
3.4% Pain By mile —3.4% 
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1940 
* Average rate of successful tenders for new offerings. + Plotted 1st and 15th of each month. a ee 15. (2) Sept. 26. 
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III—SECURITY PRICES 
Bank of Canada 


Government Bonds : 
Middle Prices and Yields Se Loe ie 
Average of Business Days Tender Rate Nearest 15th of Month 
ee ee ea ee een ee eee ea!) IK. aA, 
Price Vield Price Yield Price Yield 
Annual Average 
3 99.71 ey) = _ li eyeagl 2.01 390 fay Et) 1053 
1939 99.06 Bly 93.83 3.45 106.54 L308 707 LTS: O22 
1940 97.98 eialae' 99.92 3.00 108.37 PES | 699 1.029 O14 
Monthly 
1940—Sept. 98.57 3.24 100.70 2.94 108.55 216 647 1.028 038 
Oct. 98.74 SelS 100.55 25: 108.99 2AS, 653 1.018 Nil 
Nov. 99.05 321 100.86 Zon 110.58 2.02 .636 1.019 .003 
Dec. 99.53 Self 101.16 2.89 111.49 L2d: .630 1 O05 001 
1941—Jan. 99.64 IAG LOTT 2.89 109.87 2.07 .631 1 .OO5 Nil 
Feb. 99.70 3.10 101.04 2.90 108.38 ZAS .624 1.018 Nil 
Mar 99.83 3.14 101.02 2.90 109.60 2.08 .609 999 20 
Apr 99.72 3.15 100.79 2.93 110.29 2.02 586 LOT 093 
May 99.65 B16 100.64 2.94 110.60 1.99 580 1.001 069 
June 99.45 3.18 100.91 2.91 bl eh) 1e9d J8S 999 100 
July 99.58 Bt. 100.86 L292 Lilo 1.9] 580 1.000 .097 
| Aug. 99.83 3.14 100.71 2.93 110.96 193: 564 1.001 114 
| Sept.” 100.02 3,13 100.86 2.92 110.96 BOS 546 LOlf 07 1 


* Differing coupon rates and maturity provisions, and the fact that the U. S. Treasury issue is exempt from ‘‘normal’’ income tax, vitiate any direct 
comparison of absolute yield levels. 

(1) Average of Dominion of Canada 3% due June 1, 1950-55 and 344% due June 1, 1956-66. 

(2) United Kingdom 3% due Jan. 15th, 1954-58; price excluding accrued interest. 

(3) U. S. Treasury 274% due Mar. 15, 1955-60. 

(4) Average Sept. 1-26 for Bond Prices and Vields. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: 
CANADA, U.K. & U.S.A.: 1940-41 


Daily Opening Quotations 


! 
| 11% ue | | | | | —_ | ee 
| | 
1.8% | | [a pe 
1.9% ~ U.S. TREASURY — ) =| 19% 
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| 2.2% — 2.2% 
| <a Pla fy 
! 
—UNITED KINGDOM 
2.8% i 3% DUE I5 JAN., 1954-58 lo 8% 
(eS a\_f Ss _ wine % 
2.9% a a~ ERP a pA : 2.9% 
| 


3.1%. 2 aeneel at 31% 
gee ‘ —13.2% 
DOM. OF CANADA 
3% DUE | JUNE 950-55 
3.32 i see 3% % DUE | JUNE, 1956-66 13.3% 
: \ : | 
3414 — | | _ | | | | —13.4% 
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Millions of Canadian Dollars* 


ALL COUNTRIES 
CURRENT ACCOUNT 
Merchandise Trade (Adjusted) ™................:. 
Net Exports of Non-monetary Gold®.............. 
Tourist Trade 


eRe Oras? -8)'s, caste el elvis “ere ofl 8104 elle! alrw.e ly sel tae wa Huey ie hen 


Freight ancashippirotetisveu cht 4h. 5 eee 
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SPECIAL GOLD TRANSACTIONS ™ . . 


0) Be 16/0) © 0) Te! I) 1) 10116) 0: 0) 10) 50 oe 6 


“CAPITAL RECEIPTS OR PAYMENTS.................... 


BALANCING ITEM”, . 


S\@ elie, 678.00 le ve (e's /eristel sie) s 60) 824, le] viele na) «ie 


EMPIRE COUNTRIES 
CURRENT ACCOUNT 
UNITED KINGDOM 


Merchandise Trade (Adjusted) “ 
TORESC Trade) cis He eet Were Onna en eee 


Freighteand Shipping ce, anucutat e eee oe ae 
OtherCurcent Mems. 9.40 eee eae eee 


@ 16 85016! /0. 2) (016) 6 elie) 0 6:10 <0) e107 ©, 6 “0 nl) wile: iwi #) @ te) ©) @) 6) ots a 


OTHER EMPIRE COUNTRIES 


Merchandise Trade (Adjusted) ™.................. 
ourist: Trades op, wa see, bose wer, ee 


Kreight ard Shipping ey aioe ast oe ere eee eae 
Other Gurrent-ltems.g ast ae ee ee 


TOTAL EMPIRE COUNTRIES 


Merchandise Trade (Adjusted) .................. 
LoOutist 1 radei2 yh gas ea hee on eee 


Freight and: Shipping .4..0 duce ee 
Other Current] tests .20ss. pho hee ee eee 


TOTAL CURRENT ACCOUNT — UNITED KINGDOM 
OTHER EMPIRE 


TOTAL EMPIRE 


1939 


’ 
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IV—ESTIMATED CANADIAN BALANCE OF 


Dominion 


1940 


Exports Imports | Net Credit] Exports Imports‘ | Net Credit 
or Credits | or Debits | Net Debit | or Credits | or Debits | Net Debit 
906 ass 193 LDA 1,046 166 
184 _ 184 203 - 203 
164 86 78 128 43 85 
Dt ole 254 D2 306 204 
87 119 32 138 Lag 6 
36 68 ae 113 143 3} 
1,434 1,297 137 1,846 1,670 176 
- - - 248 248 - 
495 651 156 283 475 192 

19 16 
332 106 226 jot 158 393 
7 it 4 5 2 3 
2 79 as 2 70 68 
24 36 12 60 BZ 28 
6 13 7 OZ 61 8) 
371 245 126 670 323 347 
104 71 33 157 103 54 | 
2 2 - 1 i! - 
3 2 1 1 2 1 
* 3 4 16 4 12 
= 1 } 11 = i 
116 79 37 186 110 76 
436 177 259 708 261 447 
9 13 4 6 3 33 
o 81 76 3 de 69 
sl 39 8 76 36 40 
6 14 8 63 61 2: 
487 324 163 856 433 423 
eva | 245 126 670 323 347 
116 79 37 186 110 76 
487 324 163 856 433 423 
97 ~ 97 116°) - 116 
584 324 260 972 433 539 
— 248 248 
- 180 180 = 334° 334 
80 43 
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RNATIONAL PAYMENTS : 1939 AND 1940 
of Statistics 


oe oe 


1939 1940 


Millions of Canadian Dollars* 5 
eee Exports Imports | Net Credit] Exports Imports | Net Credit 


or Credits | or Debits | Net Debit | or Credits | or Debits | Net Debit 


NON-EMPIRE COUNTRIES 


CURRENT ACCOUNT 
UNITED STATES 


| 
Merchandise Trade (Adjusted) @....2....0......-. 344 472 128 424 vows 293 
Net Exports of Non-monetary Gold™.............. 184 - 184 203 - 203 
SD nse DEAE. Y Sek excite oe ae fA oe! Re ae 152 Pies 80 122 40 S 
Imterestrancde Divicdendse ae cierto eee ere 27 224 197 29 230 201 
Pretcht and nipping. §icd. wbn igh wee we bee eoes 46 61 1D 49 78 29 
ener arent Ltems = bythe oe alae eee Pa BD eas 42 res 31 
LWA hee gh A LEE PRO Me oe NicwTEED, 775 864 89 869 1,138 269 
OTHER NON-EMPIRE COUNTRIES 

Merchandise Trade (Adjusted) .................. 126 64 62 80 68 12 

SROUTISTHRE TAG COT eC RE a a Le tin  etted tnt bone at 3 il 2, - - 
iiteresteariceDiviG ends mere mene ee ae ee Zo 6 19 20 4 16 
Prreiehe snd Onippine a sue ak ooo e Coke ay Cea ea ees 10 19 9 13 18 5 
Miner ULrent sl tems cat ie. ede ae Be ae 8 19 11 8 9 i 
PERV EAT Re See res et on Sa ee hg SR 172 109 63 121 99 me 

TotaL Non-EMPIRE COUNTRIES 

Merchandise Trade (Adjusted) ......:........... 470 536 66 504 785 281 
Net Exports of Non-monetary Gold®.............. 184 - 184 203 ~ 2038 
Pict: Ladies yore a de oc ideas exe 73 82 122, 40 82 
limtonae aiaval IDINMCIWVES yon son aaoneeunenocsnon deeds Ps 230 179 49 234 185 
Preigie anu SIV Diy sed aieukales es oes hoes oo oie 56 80 24 62 96 34 
Othe Gurcentalienis terete eaten 30 54 24 50 82 32 
TOTAL: CURRENT ACCOUNT... o).0¢ jcavemenas 947 973 26 990 1,237 247 
TOTAL CURRENT ACCOUNT — UNITED STATES......... 775 864 89 869 1,138 269 
OTHER NON-EMPIRE..... 172 109 63 121 99 22 
TOTAL NON-EMPIRE..... 947 973 26 990 i a 247 
PRP RE MENT See tei iaeway 7! eet amie = 534 534 Fe 141” 141 
SEBO TA ie Chr eal st eros Rue Oe 947 1,507 560 990 1,378 388 
SPECIAL GOLD TRANSACTIONS © 2 suc! since eodan en 248 ~ 248 
SPR PYTAL AR EU VIP IS oes Gis ik ek Ronnie (a ee 461 - 461 167° - 167 
AIAN CUNG ERT EMS eee e i caine ch eae: 99 a0 


(8) 


(9) 


Comparisons between 1939 and 1940 should take account of the differing exchange rates in the two years. 


Exclusive of normal non-payment items, Exports, however, do include articles shipped abroad for use of Canadian forces overseas and imports include 
articles brought in by the United Kingdom government for its own use in Canada. These are offset by appropriate entries under “‘Other Current Items’’. 


In terms of volume, net non-monetary gold exports in 1939 and 1940 were 5.1 and 5.3 millions fine oz. respectively. 


More comprehensive data for 1940 indicate that estimates made in previous years were too high. Estimates for 1939 have been revised on the new basis, 
but previously published statistics are not comparable. 


This represents gold bought from the United Kingdom in part settlement of the U.K. deficiency with Canada and sold in turn in the United States to settle 
part of Canada’s deficiency with that country. 


Consisting chiefly of U.K. capital expenditure on war plants in Canada, but including as well capital receipts by Canada in respect of securities, mortgages, 
estates and trusts, insurance transactions, etc. 

Consisting of a reduction in Empire balances held in Canada, sales of British-owned securities in Canada, private retirements of Canadian securities held in 
Empire Countries and miscellaneous other small capital payments by Canada, amounting in all to $111 mm.; official repatriation i.e., the redemption 
before maturity of certain Dominion and Dom. guaranteed C.N.R. bond issues held in the United Kingdom, of $141 mm.; and $82 mm. accumulation of 
sterling balances by the Foreign Exchange Control Board. 

This includes redemption of securities and other obligations, the estimated decline in non-Empire Balances held in Canada and other miscellaneous capital 
payments in respect of real estate, estates and trusts, insurance, etc. Since Sept. 15, 1939, these capital payments have been subject to the restrictions imposed 
by foreign exchange control. 

This is accounted for by sales of foreign securities (and some domestic securities) in the United States, capital receipts in connection with direct investments, 
mortgages, real estate, estates and trusts, insurance, etc., and by a reduction in Canadian holdings of gold and U.S. dollar balances. 


Reflects possible errors, the omission of certain factors which cannot be measured statistically such as changes in the timing of payments for goods and 
services, and, prior to the war, conversion of surplus sterling into other currencies. 


78 


V—MUNICIPALITIES” : CURRENT REVENUE AND EXPENDITURE 
Millions of Dollars 


CURRENT REVENUE 


CURRENT EXPENDITURE 


AUG. - SEPT. 1941 


CALENDAR YEARS®) 1938 1939 ae ers CALENDAR YEARS® 1938 1939 eas Ge 
SCHOOLS 
REAL PRopERTY Tax™ 
: (ex. Debt Charges) 
Metropolitan); .G.2s22. 100.2 O54 99.9 98.8 Metropole ee. 28.4 28.8 29.3 29.8 
Other Urban SeeOuek CUCL ea 90.0 89.6 89.9 89.3 Oth U b 30 4 31 1 op 4 oT 9 
He eA SR ae ae BIA 152.00 952.01) 15332 pa 
ss Rural eceey wien ay eet pad es Zies re) Dea 
ui D 2 
repro gl Tee thao 241.6| 239.3] 242.8] 241.3 Gives aes (OW Waheon Send 
PUBLIC WELFARE 
Sirus TAX (ex, Debt Charges) ; s 
Metropolitan . 2... <4 4.3 4.7 4.9 5.5 Metropolitan......... 26.1 24.6 21.2 19.5 
Ge tician a UR ae 6 8 OthcmUrpaneeeeee he ae 1528 oF 
palpi id) fhe Se Rural reset : s 5.9 : 
DOTA 6 ve clay t o) 4.3 4.7 5.5 6.3 Tori sh ee 51.2) -48.3( $49.0 405 
INCOME Tax STREETS AND Roaps 
Metropolitan... i:...... Pad | Qe 2.0 2.0 (ex. Debt Charges) 
(riven Ur baths inci kha 1.0 1.0 1A en Metropolitan ic... Je... 7.9 8.0 7.9 7.9 
Rare ke ee ie -) 2 2 2 Othermirban sae ske: 6. 9.9 L004 10.2 10.3 
Rural eis Soe 10.9 1t.2 Let Lie 
TEPER as oat oR 3.3 Bh 8.81" 3S TOrAENC eee ask 28.7| 29.3] 29.2] 29.4 
OTHER Taxes” OTHER (ex.Debt Charges) 
Metropolitan.......... 1156 11.9 12.8 125 Metropolitan......... 36.5 37.8 39.5 37.8 
OthemUcbanseeeee ane 10.0 10.6 10.7 NOES Ouhenunnan eee DD? 2355 28.8 28.6 
ral eee ees et 13 ea pes: £3 IEE Theeey Peppa Coats Sas nae 11.3 10.8 10.7 LOSF 
retro eue pale, ian 22.9| 23.8| 24.8] 24.3 A peat ee been RAINES 
DEBT SERVICE 
TOTAL TAXATION (ex. Debt Retirement) 
Metropolitan.......... 1182.7 SL16.47) 12021) 18978 Metropolitan......... 30.0 30.2 29.0 eral 
Other Urbanteaseeee ee fOL-08 AO 20253.) Ores Other Urbans ssc 17.9 ee 16.6 15.9 
Reale seca ee ee 52.9 Ba sD 54.5 54.7 Rare es 4.3 4.2 Sok oo 
A a eee 272.1| 271.1| 276.9| 275.7 BE SES Gea a im Pe gece | 
: (6) TOTAL 
LICENSES, PERMITS & FEES CURRENT EXPENDITURE 
Metropolitan COA OCH ER aC 3.8 OS 4.0 3.9 (ex. Debt Retirement) 
Other Urban. 22.5 ook. 42 4.1 4.0 4.0 Metropolitan......... I25.9)) 12974) 226.9 Bava 
Rica eens ee eee ee 1.5 1.7 1.6 126 Other Urban.....=.... 103.64 104.2% 102.5 ies 
ae Rawal ate oe ee aoe 5a .0 53.8 53.6 53.8 
SPOTAR ce siete pa eee ae a 2 
Bae ss Wee bee Toa UG 19 ve 286.1| 287.4| 283.3| 278.7 
ei kee ata DEBT RETIREMENT ; 
Metropolitan.......... 2.0 2.2 2.4 2.2 Metropolitan. ........ 15.9 16.2 13.5 13.3 
Other Urbana weer 4.9 Sele wi Dat them Urbane eee Loca Hee 16.5 13.6 
MCUTAL ees UR REN oe a Si. Ml At Fal [Sas pees ene mer. 3.0 3.5 oh oak 
AN Cae ohee ae ioe 70 7.9 8.2 8.0 Tora, Dest RETIREMENT] 32.2 33.0 30.7 30.6 
TOTAL 
OTHER™ CURRENT EXPENDITURE 
Metropolitan c... so. 9.6 9.6 9.9 9.8 (ine. Debt Retirement) . an ae 
Other Urban........... 6.6 6.4 6.2 6.0 Metropolitan......... 144.8| 145.6| 140.4| 136.4 
Reishee) Mem ernie Ao 3.8 By, 2.7 Other Urbans v.26 re P1695 1175 |  hi6 Saye 
Rurals. te eae Coe 56.6 Bia i dees: 57D 
! 9 
SUNDAE. Sh ond lath Ne 20.9 19.8 19.8 19.5 TORT ee 318.3| 320.4| 314.0! 309.3 
TOTAL REVENUE 
Metropolitan..........] 183.6} 132.0] 136.4] 185.2] (2!gcluding all schoo! authorities. See note (1 on facing page, Provincial Grants 
OcheriUrbanm= sae. le TGST ie 7s Se? Helier eneres rom eae pied psc? tbe cies of Pere (other 
a eee Lo 59.21 59.1) 59.01 \60:1 | tharetasiied ectats are at best appriginnte ype 
= (ay Condes Lacy Of Haines! Tomes Kee 
TOTAL oc oeuae ee 309.5 308.4 314.5 312.7 nee (6) Tecludag school fees. (7) Does not piuheaae sures Fea provides 


year or Capital Surplus appropriated. 


Includes miscellaneous School Revenue. 


(8) Including all Expenditures on Direct Relief even if such expenditures were funded. 


ea, 


im 


AUG. - SEPT. 1941 


V—MUNICIPALITIES” : 


KIND OF DEBT BY TYPE OF MUNICIPALITY 


OUTSTANDING DEBT” 
Mullions of Dollars 


TOTAL BY TYPE OF MUNICIPALITY & PROVINCE 


CALENDAR YEAR EnpD®) 1938 1939 eens he CALENDAR YEAR END®) 1938 1939 eet oh 
Bee es METROPOLITAN 
Rioeepedan Shs. Pipes LLNS. ats et Quebec............... 850.9 | 355.2) 353.1) 347.7 
Other Urban... ssc cee 85.5 84.9 82.7 79.0 ORE ATOn i se ee aed 248.5) 204.2 | 219%4) 205.3 
Rica lean etre fork k 14.0 13.8 13.4 ed Memito base eer: 67.8 64.2 61.0 Life ten} 
ice Aaa 215.3] 210.0] 209.4] 202.7 ee NOL ee ee lente ee 
Hicuwavs (Gross) OTA Te eae ean bee ee VOLRO te oto i LOO." GS 
Miemoepelitan reeds bole | L/f2b) 173285) 6916 
@ther Wchaneass se eee 12956) 128.345 12475) a oo OTHER URBAN 
RAT) eee ee tee, 14.8 ere 11.6 10.8 Prince Edward Island. . 2.6 2.8 2.8 vat | 
Nova Scotia Lip De 21.9 Die 20:38 
CC PISACRCRES of Rae 5 : , DOSTO) | Mie SME NN Caio iy cent ae | 
TorTaL Soon) alec BUOes 98.9 ptt eer ane 16.1 16.4 16.1 15.2 
OTHER (ex. Utilities) (Gross) UCDO ra es 108-5.) 109384 “107.0 1.1026 
Metropolitan.......... 329.4 | 324.9) 319.1} 312.5 Onearinenie cule vat os 10h Sica del 1725) BLOGS 
ie Urban........... ie ae ee oe Re rohaea ees Boo aS 40 os ae 
eam ee ES? Saskatchewan......... 86:7 | 35.3]: 83.3) 31.3 
MOPARS: lumen oes’ 476.3 | 470.9| 460.6| 447.1 RIDER EA ian pe eleacae ais 49.8} 48.5) 46.9] 45.5 
British Columbia...... 19.8 20.0 19.7 19.0 
LESS SINKING FUNDS 
Metropolitan........... PEON L204 | SIG MITT.6 DOTAR ie Geeta a nak 400.6| 390.5| 369.1] 346.6 
Oerawrban cee eee + 69.0 TOs 70.9 70.6 
JOT ATID os GAL Se 5.4 Pl bry | 50 Rene 
rae Cee ee 188.0| 195.6| 192.3} 193.2 Nova Scotia.......... 15) 16) 18) 1.7 
New Brunswick....... 4.8 4.8 4.5 AbD 
Pusvic Urivities (Net) CHIE DER anaes 15.9 tosb j ea 14:3 
Metropolitan.......... 136.0} 128.3} 121.8] 116.5 Ontariote sr 30.4 28.2 25.4 23.5 
Te Sa ae a PE reek Cae emia || uae sare eran BON eeS.8 | Ol ere 
gg a acta ; ; . 3 Saskatchewan......... 36.7| 35.6] 35.0] 34.5 
TEGO ee ae 253.7| 242.6| 231.5| 220.6 mibert a ea ateu rion 2.1 1.6 1.6 1.5 
DIRECT British Columbia...... oO 3.6 ore: Bill 
BONDED DEBT (Net)...{1,083.4 |1,046.0 |1,018.9 | 976.1 Senta Oy (este eae NED cee 
SSeS BOTADN atte cei 103.9 99.2 94.7 90.3 
GUARANTEED (Net) 
Detropolitan, «0.0/4. 43.8 43.8 40.8 40.2 TOTAL OUTSTANDING 
OthewmUrban aero seae: IL 4 lee eS eS DEBT (Net)? 
Raa Poy ee the be .- - - ~ Prince Edward Island. . 2.6 2.8 28 D Fi 
T os eae a: INOVaTSCOti Nee 23.4 23.5 23.0 22.0 
ee ee Bh ghia es lees an] eres New Brunswick....... 20,0) (6 21.2)|) 920,615 ioe 
DIRECT & GUARANTEED PBC he aaa Aiea 481.3| 480.5] 475.3] 464.6 
Bone DET ee rane reba ae ols Oise esa. 418.4| 393.7| 362.3] 335.1 
BANK LOANS Manitobare nie en 81.9 rere) (PR) 69.5 
Metropolitan.......... 58.4 64.0 Bae 49.4 Saskatchewan......... CoA 70.9 68.3 65.8 
thee Ur baie 5 i. on 20.7.) 23.8) 10.5) (14.0 Albertans. kewl, BtO 1 SOs <48.5)) F4a 
ear sete es Se Lr oe fon Britiats Colimbiaye. 101.9] 99.0] 95.9] 92.4 
POTAT NE AA Recta 3 127.4| 127.4) 108.9 100.7 WiepAiey een, at 1,256.0 |1,218.7 {1,170.1 1,118.5 
TOTAL OUTSTANDING 
DEBT (Net)? 
Metropolitan We Say see, 751.5 729.0 706.3 681.6 (1) eae oie pathodtles, ha sia is as continuation i Be ni in 
Other Urban sos... 0x4 6 sts 400.6 390.5 369.1 346.6 Sade tod se enone Eien how sitet of the Pct Desa 
oh seas Oa ee i rg ols of cuentas coed sl Spe oe i 
Guaranteed Bonded Debt and Bank Loans. (3) In the case of certain Munici- 
{eNO 1,256.0 1,218.7 1,170.1 1,118.5 palities the fiscal year nearest the calendar year was used. (4) Estimates based 


on sample Municipal returns received by the Dominion Bureau of Statistics. 


(S) 


Figures are approximate as division between ‘‘Other (ex. Utilities)’’ and ‘‘High- 


ways’ is largely estimated. 
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VI—PUBLIC FINANCE : DOMINION GOVERNMENT 
Dept. of Finance and Comptroller of the Treasury 


Last First Second Estimates 
Year Year Year | for 
Millions of Dollars pairs War | of War = ae pas 
i.e. Twelve Months Ending:— Maat 
Aug. 31, 1939/Aug. 31, 1940|Aug. 31,1941] 1942 | 
oy (Preliminary) (1) 
MAJOR CASH REQUIREMENTS: 
Canadian’ Direct War Expenditure? 152s cecr acaeucte me arte ie een ee coer ene eae 36 O20 1034 1,450 
Provision of Canadian Dollars to cover British War Expenditure in Canada by: * 
Accumulation of Sterling Balances by Foreign Exchange Control Board*®*®..... = 19 611 
Redemption (in Advance of Maturity) of Dominion and Guaranteed 900 
CIN. R: Bond issies Pavable in Wondonau ls sac partook ae ae: = 146 124 
WAR REQUIREMENTS Ge above). 205.2 ee ida eee ch ee 36 490 1,769 2,350 
Total Debt Charges” 6:0 yrs wasp b el niece ea enter gee ee 134 139 152 |] 
CONT Re Deficit Ae UG AR OME Als Ae eS Cie Oh ese ae eae 54 12 4 en 
Relief Expenditures and Wheat 2. -ylethes tea Sete ok lew eae en 76 86 45 
IAN) Other -Bexpencditure 20 rast € latte wus hin ete ets reciente tari ees ook ate ee 260 259 243 
TOTAL: Gis above) Ulsan, kh Laelia as he oho ces thee eh at OU ene aaa ee OR 560 986 2,213 2,820 
MAJOR SOURCES OF FINANCING: 
Income Tax on Individuals plus National Defence Tax... ........-..+:-2+++:0+-- 56 67 197 
inicome: Lax. on Corporations plus Excess:Protte Tax... ..05.-5 asaseu sere ee 77 97 250 
Excise Duties: on. Liquor and Tobacco ncc.ccenlnue whe tee aaa seen een Na oae eeee Neat o2 74 95 
Customs: mpért; Duties plus War: Exchange laxy 14 5, eset dee eke ek ee 78 135 222 
Sales Taisen 2H eg 3/05 yg crete Sis ims alike Pe gael eA Te leh ee eed SI i RAL See A a a 118 156 200 
Other Excise Paxesi2< cotile cca ec St eth whan aike AE ROLE Aare ER ee eee 34 ol 69 
AlLOther*Reventiew i. 3 ted BOR es Sar ene ces te he aE ieee Ca ee oe 66 70 S4 
'TOPAT: REVENUE Gs abaveys.4 sos. yuna hese See wat eee ee ee 481 630 1,117 1,500 
New Security Issues Sold to the Public: Bonds (incl. non-interest-bearing loans). . 175 253 1,165 
War Savings Certificates & Stamps (Net). . _ Liz 68 
New Security Issues Soldito Banksta.is0. sek eee ere ete cate ee ee 20 200” 250 
Maturing Issues? e305 A oe oF ria AO RAtER eg cb ieee ie ret nee aha tee E27. 118 237 
NET BORROWING ‘(as above) ayo en hee ney een its tetas Aine 68 352 1,246 
Self-Financing by Foreign Exchange Control Board re Sterling Accumulation **®.. .. - 19 Zit 
Residual Item (reflecting mainly increase or decrease in the govt’s cash balance)... iit [3 361 
NOTAL Gs'abowe)s, chin 6 ge. Sy oe ube hiarcae lee Un cere Sete, eon tah ee Mant hee ae ee 560 986 2;213 2,820 


%A small part of Great Britain’s Canadian dollar requirements in connection with her war purchases in Canada are being met by private repatriation, i.e. by 
sales of British-owned Canadian securities in Canada, by retirements of Canadian obligations (other than Dominion and guaranteed C.N.R. bonds) held in the 
United Kingdom, and by other private capital payments from Canada to the United Kingdom; this private repatriation is, of course, not shown in the present 
tabulation. However, Britain’s remaining Canadian dollar requirements are being provided by the Dominion Government in the manner shown in the table 
above, i.e. to a relatively small extent by repayment in advance of maturity of certain Dominion and guaranteed C.N.R. bond issues payable in London, and, 
to whatever additional extent is necessary, by the Foreign Exchange Control Board accumulating sterling balances. 


%* % Advances from the Dominion Government (totalling $400 mm. to Aug. 31, 1941) have been the Foreign Exchange Control Board’s main source for the Canadian 
dollars which it uses to accumulate sterling. However, there have also been available for this purpose:—(a)the original Canadian dollar resources of the Board; 
(b) Canadian dollars acquired by the Board through net sales of gold and U.S. dollars; (c) Canadian dollars acquired by the Board through sales of exchange 
to the Bank of Canada on a temporary basis. These last three methods of financing the accumulation of sterling require no immediate cash from the Dominion 
Government, and are shown in the table under the heading ‘‘Self-Financing by Foreign Exchange Control Board re Sterling Accumulation.” 


t Does not include issues sold to banks for refunding purposes, and the corresponding redemptions are, of course, excluded from ‘‘Maturing Issues’’. Total chartered 
bank and Bank of Canada holdings of Dominion and Provincial securities increased by $32 mm., $181 mm., and $255 mm. respectively in the three years ending 
Aug. 31, 1941, exclusive of the special $325 mm. issue mentioned in footnote (6). 


(1) These are rough estimates as given in recent statements by the Minister of Finance, and, particularly in the case of revenue, differ somewhat from the figures 
givenin the Budget Speech of April 29, 1941. (2) Includes all ordinary and capital expenditures of the Department of National Defence, and net disbursements 
under National Defence Advance Accounts, as well as those disbursements under War Appropriation Acts which are charged to Active Assets. (3) Excludes 
contributions to sinking funds. (4) In the case of wheat includes $25 mm., $27 mm. and $104 mm. respectively in the three years ending Aug. 31, 1941, which 
amounts were provided by the Dominion Government as a reserve to meet deficits resulting from the operations of the Canadian Wheat Board calculated up to 
July 31, 1940. Does not reflect the Wheat Board’s own financing through Dominion guaranteed bank loans. (5) All were payable in Canadian dollars only 
except for a maturity and new issue, each of $40 mm., in the last year before war, and a net maturity of $11 mm. in the second year of war, which were payable 
in U.S. dollars. (6) This issue was payable in U.S. dollars and sold mainly to U.S. banks. (7) Does not include $325 mm. of Treasury Bills and Notes which 
were issued to the Bank of Canada in connection with the centralization of Canada’s gold and foreign exchange reserves with the Foreign Exchange Control Board, 
under the Foreign Exchange Acquisition Order and the Exchange Fund Order of April 30, 1940. (8) In addition to the increase or decrease in the government’s 
cash balance, the ‘‘Residual Item”’ also reflects sundry small items of ou/go such as loans and investments, and sundry small items of income such as annuities 
and superannuation fund receipts, which are not shown separately in the present tabulation. 
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VII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION C Department] Employ- 
: ae - Cc ak Sales | ment 
structio ar I f Ind 
Auto- News- Central Contracts || Loadings Value @) o 
Gold Steel mobiles print Electric | Awarded 
& Trucks ‘os Stations® Seasonally |Seasonally 


ee eee | ee | | eS | en | ene Aste adjusted 
Thousands | Thousands Thousands Millions Millions 
Fine Ounces | Long Tons Thousands Short Tons |Kilowatt Hrs]} of Dollars Thousands 1935-39=100)1926 = 100 


Annual Totals(s) 


1926 1,754 776 204.7 1,878 9,440 372.9 | 3,253 — 100.0 
1929 1,928 1,378 262.6 2,729 | 14,026 576.7 | 3,524 140.5 ik Wiew'g 
1932 3,044 © 339 60.8 1,915 | 12,292 132.9 2,176 93.1 89.2 
1933 2,949 410 65.9 2,017 | 12,814 97.3 2,032 88.2 81.4 
1936 3,748 LR Bp 162.2 3,209) EO.529 162.6 2,494 98.4 102.4 
1937 4,096 1,403 207.5 3,648 | 17,934 224.1 2,635 103.8 BiG 
1938 4,725 oo 166.1 2,625 | 18,056 187.3 2,429 99.9 108.3 
1939 5,094 1,385 155.4 2,869 | 19,405 137.2 2,549 103.6 109.6 
1940 » 6,303 2,011 223.0 3,419 | 22,522 346.0 2,820 116.2 124.3 
12-Mths. Ending 
AUg a DisOT | e2.200 278.3 3,000 | 25,455 434.1 3,074 128-1 T40 15% 
onthly 
1940—Apr. 418.6 153.5 19.7 268.9 1,789 25.9 218.9 106.2 119.1 
May 442.5 174.4 21.3 323.6 1,890 28.1 2371.0 108.1 120.5 
June 451.3 166.2 17.9 315.3 1,812 39.1 239.6 106.5 122.0 
July 456.6 169.6 14.5 332.7 1,846 29.3 247.6 114.6 124.1 
Aug. 466.2 ly¥2z.2 14.0 316.6 1,893 40.7 256.0 116.6 126.1 
1941—Apr. 439.6 200.7 27.6 280.0 2,146 23.6 201.6 133.5 150.4 
May 449.2 206.1 26.6 284.8 2,206 40.9 216.2 129.2 151.6 
June 454.0 187.2 25.8 Dill, 2,167 SO.4 Of lee 123.1 153.9 
July 456.7 197.3 24.7 293.5 2,234 32.0 276.8 132.5 
Aug. 20207 A 293.1 2,288 36.1 278.6 145.8 


(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) As at end of month. (4) Excluding highways. 
(5) Average of months in case of Department Store Sales and Employment Indexes. *12-months ending July, 1941. **12-months ending June 1941. 


VALUE OF RETAIL SALES : 1938-41 


1935 -39=100 INDEXES * 1935-39=100 


150 150 
hates 
ea if 


A130 


DEG, JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. OCT. NOV. DEC 
* Seasonally adjusted. 
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CANADA 
Dominion Bureau of Statistics 


Raw 
Producté Materials 


Average of Mths. 
1926 
1929 
1932 


1936 
1937 
1938 
1939 
1940 
Monthly 
1940-Aug. 
Sept. 
8 Yetee 
Nov. 
Dec. 


1941—-Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 


Prices of Finished Products. 


Foods 


VITI—WHOLESALE PRICES 


Manu- 
factures 


Index 1926 = 100 


Total 


97.5 |100.0 
55.0 | 61.5 


70.8 | 73.4 
84.2 | 81.2 
Pe ree 
%3.0 
79.4 


78.2 
78.8 
79.4 
ce la 
81.8 


82.1 
82.5 
83.4 
84.7 
85.3 
88.9 
91.6 
92.8 


100.0 {100.0 |100.0 {100.0 


WHOLESALE PRICE INDEX 
PERCENTAGE INCREASE BETWEEN AUG. 


100.0 
95.6 
66.7 


74.6 
84.5 
78.6 
75.4 
82.9 


82.6 
83.0 
83.3 
83.9 
84.2 


84.6 
85.2 
85.9 
86.6 
88.5 
90.0 
91.1 
91.8 


U.K. 
Board of Trade 


Foods 


100.0 
93.9 


Total 


Farm Raw 
Products Materials 


U.S.A. 


AUG. - SEPT. 1941 


Bureau of Labor Statistics 


Foods 


Manu- 
factures 
(2) 


100.0 {100.0 |100.0 


(1) Adjusted to 1926=100 from base 1913=100 in 1926-29 and from base 1930=100 in 1930 and thereafter. 


1939 AND 


OF -OFOn.e 
55.1 | 61.0 
79.9 | 82.1 
84.8 | 85.5 
72.0 | 73.6 
70.2 | 70.4 
(URS Bo are Ves 
69:8 17078 
(DD OFS 
TA ae 
(z2.0° 172.09 
i320, Passo 
74.6 | 73.7 
74.0 | 73.5 
(Doe Var One 
COD VT29 
IE VES 
83.6 | 83.1 
86.1 | 84.7 
S70) ete 


100.0 
94.5 
70.3 


82.0 
87.2 
82.2 
80.5 
81.5 


81.0 
81.5 
82.1 
82.6 
82.8 


83.5 
83.5 
84.2 
85.5 
87.1 
88.6 
OOst 
91.5 


Total 


(2) Bureau of Labor Statistics Index of 


AUG. 1941 


NEWSPRINT- - + + - 


NON-FERROUS METALS: - - 


IRON AND PRODUCTS: - - - 


NON-METALLIC MINERALS: - 


CHEMICALS = a ae 


VEGETABLE PRODUCTS - - 


CEXCL. WHEAT) 


ANIMAL PRODUCTS =: 


FIBRES AND TEXTILES - - 


WOOD AND WOOD PRODUCTS 
CEXCL. NEWSPRINT) 


(9) 


10% 

NOTE: The vertical measurement of each bar represents the weighting of the respective commodity group in the total wholesale price index, i.e. the 
area of each bar in the chart represents that part of the total increase in the wholesale price index which has been contributed by the com- 
modity groupin question. * In the case of wheat the index is based on open market prices. Using the Wheat Board’s fixed price to producers 
wherever this exceeded the open market price, the increase in the wheat price index over the period in question would have been 8%. 


20% 


30% 


40% 


50% 
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IX—COST OF LIVING* 
Dominion Bureau of Statistics 
Index 1935-39 = 100 


ete Clothing uence Miscellaneous Satie 
Weighting 9 23 100 
Average of Months 
106.1 121.8 
1929 105.0 VA es 
1932 100.4 99.0 
1936 97.2 99.1 98.1 
1937 101.5 100.1 101.2 
1938 102.4 Ole? 102.2 
1939 101.4 101.4 101.5 
1940 107.2 102.3 105.6 
Monthly 
1940—Mar. 105.9 101.9 104.6 
Apr. 106.1 101.8 104.6 
May 106.2 101.8 104.9 
June 106.5 101.8 104.9 
July 106.9 102.2 105.6 
Aug. 106.9 103.0 105.9 
1941—Mar. VR) 102.9 108.2 
Apr. ihe hier 102.9 108.6 
May 1113 10532 109.4 
June L12et 105.6 110.5 
July 113.0 105.6 111.9 
Aug. 114.3 106.1 113.7 


* Components were selected and weighted on the basis of 1938 family inncomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 


COST OF LIVING INDEX 
PERCENTAGE INCREASE BETWEEN AUG. 1939 AND AUG. 1941 


MISCELLANEOUS’ - > ---: - 


<g— TOTAL COST OF LIVING 
RENT - a is en ky Ce coce se wae Mineune, 


as Seas 


FUEL . = a a. Se a [fee 


HOME FURNISHINGS - - - - - 


CLOTHINGS & 29S) Gl my xe es 


VEGETABLES ve es 
CEREALS o> es) us) oe ~@—— ALL FOODS 


FRUITS os 2) 7 is 
DAIRY PRODUCTS - - - « 
FOOD 


EGGS - < - ot oe ~ + e 


MEATS 42 FISH) «© © #8 «© & 


DRY GROCERIES< © = = = 


O% 30% 40% 
NOTE: The vertical measurement of each bar represents the weighting of the respective component in the total cost of living index, i.e. the area of each 
bar in the chart represents that part of the total increase in the cost of living index which has been contributed by the component in question. 


(@) 10% 


Millions of Dollars 


BRITISH EMPIRE 


U.K. 
* 


eee 


Calendar Years 


1926 165 
1929 195 
1932 94 


1936 123 
1937 147 
1938 119 
1939 113 
1940 137 


12-Months Ending 


Aug. 1941T 131 
1940—Mar. 10.9 


Apr. 11.8 
May 14.4 
June “| 10.1 
July 15.4 
Aug. 13.9 
1941—Mar. be 
Apr. hes | 
May 13.0 
June 10.9 
July Fle 


Aug.t | 14.5 


* In the case of Imports from the United Kingdom, do 
free under Order in Council. (1) Includes Egypt. 
Indies and Philippines. (4) Includes Non- 
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X—EXTERNAL TRADE : MERCHANDISE IMPORTS 


Compiled from Trade of Canada, Dominion Bureau of Statistics 


TOTAL IMPORTS (ExcLupING GoLtp) FROM 


(1) 


enc U.S.A. 


50 669 
62 894 
35 264 


369 
491 
425 
497 
744 


909 


52.8 
58.5 
63.9 
64.2 
57.6 
67.6 


75.0 
REE: 
84.4 
(8.1 
S70 
86.2 


— 


. 


pond 


peer sy, Sri 
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7.9 
7.2 
2.2 
8.5 
Od 
8.0 
0.2 
8.5 
2.2 
0.3 
2s) 

6 


= 
CO 


RETAINED || Excess of 


74 
96 
40 


39 
46 
40 
oO” 


17 
iy 
ve 


10 
12 


OOrHRWWH 


OTHER FOREIGN COUNTRIES ace Re-Exports| IMPORTS Exports 
Come one Ex. Gold | Ex. Gop or 
Europe” |Far East) AND OTHER Countries eee 
S. AMERICA 

33 1 1,008 iB) 993 299 

33 2 1,299 26 1,273 84 

14 1 453 8 445 11 

25 2 635 i 622 437 

2k 2 809 die 794 382 

16 2 677 ie 666 330 

16 3 750 iy 739 342 

8 1,057 14 1,043 346 

49 6 1,241 19 1,222 441 
2.0 a 76.2 a 75.4 32.3 
2.4 af 84.4 aif 83.3 7 a | 
2.0 9 97.9 9 97.0 25.7 
2.6 ev 89.0 8 88.2 34.5 
2.5 8 88.3 We 87.6 28.0 
4.2 5 | 95.21 8 | O44) arg 
3.3 m3) 101.9 10 100.9 27.0 
2.9 4 102.3 ge) 100.8 35.8 
5.0 oO 117.4 1.0 116.4 62.2 
6.0 4 106.9 eS 105.5 58.6 
6.0 6 119.3 iz LISst 70.3 
7.0 rt 128.3 Ps, 57 BS Py 


ANION we 


es not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 
(2) Includes Turkey and U.S.S.R. (3) China, Japan, Korea, Siam, French East Indies, Netherland East 


British West Indies and Mexico. t Preliminary. 


MERCHANDISE TRADE: BRITISH EMPIRE. U.S.A. AND OTHER COUNTRIES: 1937-41 


(EXCLUDING GOLD) 
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MONTHLY AVERAGE OF WEDNESDAY FIGURES 
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87 | 
Millions of Dollars I—BAl 
LIABILITIES « 
Chartered Bank Cash res Tota 
All 
: Govt. Other Beot é Asset 
Deposits 5 : Other 
Na fe, | Teeat (| Repair 
Average of ral’ 

Wednesday Figures ] 
1935- 9 Mths. ole TGeo 213.7 23.9 mh 48.9 6.8 294.( 
1936-12 Mths. 40.4 184.7 225.1 225 0) 64.0 9.4 322.{ 
1937- 49.8 191.4 241.2 25.8 1.2 90.6 13.5 3728 
1938- 56.0 199.6 255.6 92.8 may 105.9 12.5 399.1 
1939- . 60.9 209.2 270.1 Sock 9.5 122.9 Prat 445.’ 
pouoes ie 77.9 213.7 291.6 43.7 10.3 194.3 14.4 554. 

1940—June 68.6 ZIG 284.7 ANN 11.6 S12 14.5 533m 
July 78.6 200.7 279.3 2Oe2 9.3 207.4 13.4 535.¢ 

Aug. 86.3 206.3 292.6 PAS ss 8.3 214.4 14.3 554.! 

Sept. 88.7 219.9 308.6 By ale Sil Dis Pans 16.0 596.! 

Oct, 91.0 224.8 315.8 34.5 Oe 244.1 16.7 617.. 
1941—June 96.5 Papas Tk 321.6 156.4 Gen 290.3 18.8 794.. 
July 98.8 ZO Sal 306.9 29.7 7.6 301.4 18.1 663.1 

Aug. 103.3 209.7 313.0 2380 Eee pale eat 16.4 674. 

Sept. 104.6 210.4 315.0 95.7 8.9 B2070 1622 761.. 

Oct. 104.9 . 213.3 318.28 52.5. 5.9 337 8 19.9 734. 

Nov, 3.4 ‘ 5 f Yu,2 ° [0.0 syuS. i, “ (9.4% 7 “at bb 
Wednesdays ‘ top F : 6! 7. & ) - 22.4- 5 Des 
INOV.400 107.4” DE ral 340.5” 49.6 9.9 346.9” 18.4 765.. 
1, 112” FXG 348.6” 44 4 Seo 346.3 17.8 765. 

19 115.0 226-4: 341.4 42.6 Wala 346.47 22°85 764.. 

26 tye 246.0 363.7” 40.2 10.5 344.0” 18.4 776. 


a  ————— ———————  — 
(1) Includes ‘‘Other Securities’. (2) Estimates. * May, 1940 and subsequent figures give effect to the enactment, under the War Measures Act, of the Foreign Exel 
? - 


working balances, were sold to the Foreign Exchange Control Board, and the Bank's minimum gold reserve requirement was temporarily discontinued. 


CHARTERED BANKS: CASH IN CANADA AND CANADIAN DEPOSITS: 1939-41 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


MONTHLY AVERAGE OF DAILY FIGURES 
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e f d 
8 2800 Date Aa / 280$ 
a / Oke ae 
: Ee / 
i Bir 
2600 , I 360 
p | 
_—— a 
Pad vi batt CANADIAN DEPOSITS 
— me” 
2400 >A0 


eee ice hie | ol Sa ia 


EM Aum J JAS) COUN, (0 (GMA ME SI AP SON Dir) SR er MA ok A sm 
1939 1940 194] 
* See note (3) on page 89. 
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F CANADA Millions of Dollars 
US OF LOWES 
ASSETS 
_ SEE 
Reserve Securities 
Ad ae 
. vances er 
re care, ct, |) eee | Dom eFeer|DomsPioy) eee Accounts 
oe ot os: Average of 
Wednesday Figures 
154.6 1.4 10:5 166.2 D7 387 20.6 94.0 119.6 4.1 4.0 1935-— 9 Mths. 
9.7 1.8 11.4 192.9 61.69 Sf0 86.3 123.2 ila’ 4.2 1936-12 Mths. 
82.0 2.5 20.4 204.8 Ae a) 57.9 98.4 162.2 — 5.1 1937- ig 
81.0 9 28.7 210.6 54.50 12255 03.0 181.2 9 6.3 1938- i 
109.6 - 43.2 252.7 Pou dD. 139.4 46.3 185.7 fol (in: 1939-— 
* * * * * * * 

75.3 = 36.7 111.9 323.9 109.0 | 433.0 V3 5.0 rio 

— 9.6 9.6 399.1 117.0 516.1 1.8 2.8 June—1940 

~ 4.3 4.3 398.3 Zi7 520.1 ee 7.8 July 

- 3.8 3.8 418.3 123.3 541.6 as One Aug. 

= 24.1 24.1 434.5 122.0 556.5 73 9.0 Sept. 

— SLA 31.3 431.3 142.1 573.4 1.8 10.8 Oct. 

- 205.4 255.4 386.5 130.4 517.0 eal 20.8 June—1941 

a 4 4 511.6 134.9 646.5 3.0 ies July 

— 4.9 4.9 511.4 139.7 651.1 eg | 16.4 Aug. 

- Sor 85.1 015.0 143.9 658.9 LN: 16.0 Sept. 

= 42.3 LORS) 495.0 || 177-0 | 672.0.) 1.3 18.5 | Oct. 

Pr 167.3 16 dae ee a rae oe 219 7 Gi B42 pe a 2} ‘2 pd 6 Wednesdays 

~ 09.9 55.9 454.1 234.0 688.1 Cre 20.7 Nov. 5 

- 62.7 62.7 452.2 200°4 685.6 ~ Wipes: 12 

~ TAO 71.6 442.5 2a2-2 674.7 _ [sel 19 

— 96.0 96.0 436.0 Z2aet 664.7 — 16.2 26 


sition Order and the Exchange Fund Order. Under these orders the Bank's gold and foreign exchange holdings, over and above its short-term requirements and necessary 


CHARTERED BANK CANADIAN DEPOSITS & ACTIVE NOTE CIRCULATION : 1937-41 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTHLY AVERAGE OF DAILY FIGURES 
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II—CHARI 
Millions of Dollars Bank 
LIABILITIES 
Deposits Cast Securities 

Not ; i : i - : 
on* | Demand Time ae ae aera Foreign pantie Canada® —= —— Othe 
Average of ren Carers Wwe anemearnd (mmmmarment me (mmamarnnanES bocranmnnna ier mn ices airs ero f(T 

Month-end Figures 
1926 169 500 1,341 53 1,958 330 2,333 197 344 18¢ 
1929 178 696 1,480 102 2y298 418 2,837 wiz 342 157 
1932 132 486 1,376 82 1,955 ob 7 74 186 490 20€ 
1933 130 489 1,379 62 1,941 308 2,290 195 627 214 
1934 136 514 1,373 66 1,966 322 VERA YS 203 684 188 
1935 126 569 1,445 65 2,104 348 2,476 216 407 454 18 
1936 119 618 1,518 eae 2,245 401 2,668 220 447 628 25€ 
1937 110 691 1,574 90 2,092 421 2,840 240 445 674 307 
1938 100 690 1,630 94 2,449 408 2,892 252 447 696 297 
1939 94 742 1,699 146 2,630 474 3,144 268 516 718 30€ 
1940 91 875 1,647 227 2,193 430 3,250 287 681 630 268 

End of 

1940—June 97 821 1,609 276 Peg Wy 437 3,202 267 702 611 270 
July 92 852 1,613 210 2,680 422 3,154 272 700 610 267 
Aug. 93 877 1,634 177 2,679 403 3,146 286 701 604 262 
Sept. 93 1,004 1,655 141 2,179 403 3,264 313 708 601 2565 
) Oct. 92 941 1,599 Zar 2,774 405 oene 304 716 567 Zea 
1949—June 84 984 1,467 624 3,059 449 3,587 282 5098 842 248 
July 83 1,009 1,489 570 3,049 440 3,572 308 830 605 24€ 
Aug. 84 1,026 1,522 483 3,013 451 3,543 294 839 611 24& 
Sept. 82 1-110 15555 371 3,028 458 3,558 302 832 6235 241 
Oct. 82 | 1,136 | 1,592 | 285, | 3,002 | 460, | 3,535 | 318 | 724 | 683 | 286 


CHARTERED BANKS: CANADIAN DEPOSITS, 
GOVERNMENT SECURITIES AND LOANS: 1937-41 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 

[ MONTH-END FIGURES 
3000 3000 
26005 =— 2800 

TOTAL CANADIAN DEPOSITS ——~ 
2600 2600 
2400 1400 
DOM-PROV. Same 

12007 


TES CANADA HRIOANS Joh anaotnnasen are 
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t<D BANKS 
nada Millions of Dollars 
ASSETS DAILY AVERAGE DATA 

Ratio of Total 


Loans 


Cash . : 
CANADA ABROAD Total as Cas Cash to Active 
ce) Sages) eee] ctf caren | OE || fanaa Pere Pees I cicealation 
al ae e moan Gar BN Ape WM te Tay Average of 
Daily Figures 

533 140 934 87 250 261 2,864 192 1,958 9.8 195 1926 

499 267 1,343 112 301 248 3,528 191 2,293 Gnd 205 1929 

696 117 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 

841 102 907 147 92 148 2,831 189 1,941 ee) 157 1933 

867 102 869 145 107 138 2,838 201 1,966 10.2 163 1934 
1,044 82 829 134 72 146 2,957 216 2,104 10.3 169 1935 
|,331 93 699 121 64 150 3,145 225 2,213 [0.2 182 1936 
| ,426 107 732 is ig 68 165 3,317 240 2,357 10.2 200 1937 
| ,440 67 786 129 51 158 3,349 254 2,412 10:5 205 1938 
|,540 55 855 133 48 145 3,592 269 2,582 10.4 216 1939 
[579 44 969 122 44 138 3,707 289 2,722 10.6 287 1940 
| 583 39 936 131 40 141 3,666 282 2,689 10.5 278 June—1940 
|,576 38 925 128 39 133 3,617 219 2,668 10.5 301 July 
|,569 38 940 122 38 131 3,610 285 2,654 LOZ. dll Aug. 
|,563 37 983 119 51 128 3,728 304 2,694 ye 328 Sept. 
|,520 41 1,024 113 43 126 3,711 313 2,750 11.4 337 Oct. 
688 33 P1ot 101 45 136 4,068 318 3,031 RONG) 378 June—1941 
681 34 Nee ar 101 44 135 4,054 305 3,015 10.1 386 July 
698 35 1,154 101 50 133 4,031 308 3,007 10.2 401 Aug. 
696 36 1,143 94 47 132 4,053 308 3,002 MONS 411 Sept. 
643 37 1,147 ey 46 ee ey 316 2,966 _ 10.6 423 Oct, 


) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and 


é monthly average Canadian deposits in 1936 and after. 
) Chartered Bank note circulation and Bank of Canada notes in public circulation. 


CHARTERED BANKS: HOLDINGS OF SECURITIES OTHER THAN DOM. & PROV. :1937-41 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
reaene Le 
: | a: 
7 ox : 
150 -ALL_OTHER | 225 


100 


CANADIAN MUNICIPAL seh 


FOREIGN EaVenuienn eee 


LEE LL 


50 
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50 
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Bank of Canada 


III—SECURITY PRICES 


OCT. - NOV. 1941 


Dominion of Canada Bonds Payable in Canada Only 
Middle of the market quotations 
Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical 
344% due June 1, 3% due June 1, Y Y Ve: 
1956-66 1950-55 Pont Bond. Bond 
Price Yield Price Yield Yield Yield Yield 
Annual Average 
100.41 Bey 99.01 3.08 2a Loy pias 
1939 99.97 Sree 98.14 pal 2.90 2.13 1.54 
1940 98.90 33ST 97.05 Ce) Oy 216 1.48 
Monthly 
1940—Nov. 99.74 EIT 98.36 3.14 Path 2.08 jeer 
Dec. 100.34 See 98.71 Sel DAN ote: INO: 1.34 
1941—Jan. 100.45 eyes) 98.83 3eh0 Zor Pa Oe (ee: 
Feb. 100.60 3220 98.79 ee 2.87 ZAV e352 
Mar. 100.67 PAD 98.98 3.09 Lor. ZU {32 
Apr. 100.55 3:20 98.88 Bu Ke) Pinegf 2.02 pens 
May 100.58 3.20 98.72 SAG 2.89 207 L323 
June 100.31 eee 98.58 vay Z927 23 1.40 
July 100.47 Boe) 98.68 Bul Z OF. 249 1.47 
Aug. 100.88 Bly, 98.77 Bie ie 2.95 rae ey 1.44 
Sept. 101.02 INK) 99.00 3.09 OD: Dale 1.44 
Oct: 101.09 Sew S) 99.18 ty. 2.07 2AZ 1.45 
Nov. 1LOV.642 BLY 00.53” 3.04 2.98 2.14 1.45 
(1) Average Noy. 1-26. 4 
's 
YIELDS OF DOMINION GOVERNMENT BONDS : 1940-1941 
PAYABLE IN CANADA ONLY y 
Daily Opening Quotations , 
0.5% lig | } ememen(5 7 
| 
0.6% yf — 0.6% 
0.7%|— Ti 3% 
14% THEORETICAL Z YEAR_BOND’ ——> 14% 
) 
(574i —|.5% 
y— _THEORETICAL 5 YEAR Bono! = 
16% —120% 
21% 2.1% 
22 ae THEORETICAL 9 YEAR ne 22% 
2.9%|— —2.9% 
3.0% : f i 3.0% 
3.1%|— ~ ne 
3.2% NNN cee at SOA) 
3% % DUE JUNE Rey: 
3.3%" r 33% 
ve iia sala wo ae 
JAN. FEB. PUTT ; ; : es 


OCT. NOV. 


1940 


* Average rate of successful tenders for new offerings. 


DEC. 


t+ Plotted 1st and 15th of each month. 


JUNE JULY 


(1) Nov. 15. 


(2) Nov. 26. 


OCT. - NOV. 1941 


Par Values in Millions of Canadian Dollars* 


IV—BOND ISSUES AND RETIREMENTS' 


Bank of Canada 


ea eae caeh fee ee a II-PROVINCIAL? DIRECT AND GUARANTEED? 
Net New Net New 
New Issurs RETIREMENTS* Issues or New Issues RETIREMENTS? Issues or 
> New Refunding Refunded Other Aas New Refunding | Refunded Other ee 
Calendar Years 
1939 181.6 229.4 209.7 Z360 177.8 113.2 40.5 350): 38.9 81.2 
1940 500.0° 179.9 1955 226.9 254.7 hz 88.9 80.6 26.6 58.8 
Nine Months 
1939 100.6 110.4 110.4 PES) 78.3 97.3 31.9 a159 os 66.1 
1940 200.0° 155.0 1969 162.0 Dao Ove 40.2 49.1 172 47.2 
1941 980.4 117.4 117.4 127.0. 853.4 20.6 17.8 44.8 Dah 39.] 
Quarters 
1941— 1 I 250.0 _ = 94.] 155.9 18.4 16.2 32.9 6.9 4.6 
II 730.4 117.4 117.4 23.3 707.1 — = af 18.1 18.2 
III _ ~ = 9-0 9.6 Di 1.6 12.4 7.6 16:3 
ee ee el ee ee pe 
I1I-CorPoraTions nts ie rece te ora enein 
New IssuEs RETIREMENTS* mee mee eid Total mistieutions 
Retire- Retire- Retires oatstandine Dew Sue 
New Refunding Refunded Other ments ments ments New Refunding 
Calendar Years At end of Year| 
1939 30.0 201.4 202.0 67.1 a2 226.7 = 155 212 LS 
1940 34.0 18.1 ee 64.9 30.4 283.2 19.0. sO 18.0 4.8 
Nine Months ied Gace 
1939 20.3 201.4 202.0 D258. 33.0 111.4 = 1722 10:7 
1940 30.8 Lesa) 172 36.0" 4.5 37.4 75.08 (hee 2.6 
1941 ieee Zo LS DUaz 42.7 771.6 = 4.3 ead 
Quarters leg 
bo4i— | 4.6 1.8 daz 14.1 9.0 142.3 230 ne ee 
I] 13 ~ 4 Con 28.7 660.1 230 sv ~ 
III 1.6 4 Be 6.4 5.0 30.9 230 9 1.4 


Par Values in Millions of Canadian Dollars* 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT' 


DOMINION? AND PROVINCIAL? DIRECT AND GUARANTEED, OTHER C.N.R. 
AND CORPORATION BONDS® 


NEW ISSUES were payable in: RETIREMENTS® were payable in: Nel ecrare ib 
In en tee 
10 Canada, 10 n ayable: 
Conf’ |NGny™ (NewYork | London | Total | Conse [Neher | Senet | Nep tart | London’ | Totat lia Canadal “abronal 
Calendar Years 
1939 667.3} 85.6 48.5 si 801.6) 247.9 PAC Obs hy ORE 86.9 | 102.1 | 574.8 | 419.5 (927 
1940 893.5 4.3 rs = 898.0) 424.0 fees 17.8 11.3 | 154.5 | 614.9 | 469.5 186.3 
Nine Months 
1939 A27.8| .85.6 48.5 a 561.9] 203.5 19> | LA 84.6 28.6 | 450.5 | 224.2 112.9 
1940 512.9 4.3 oP = 517.4| 364.5 Dee. 14.0 &.6 87.2 | 480.0 | 148.4 Lo 
1941 1,184.2} 11.0 At — 1,146.0] 258.2 ee 11.9 9.5 67.3 | 374.4 | 876.1 104.5 
Quarters 
1941 I 291.0 = _ = 291.0) 89.0 Haws LS 6.0 49.7 | 148.7 | 202.0 597 
‘i 836.21 LL.0 — = 849.2] 146.3 24.2 228 22, 10.2 | 189.0 | 691.9 =H ie 
III Del —_ at = 5.81 22.0 ee? 4.3 9 7 4 36.7 [76 Psy 


0.0€_0C0VC Eee 


* Issues payable in foreign currency are included at the par of exchange up to Sept. 15, 1939, but thereafter conversion is made on the basis of the official rates of the Foreign 
Exchange Control Board. (1) Subject to revision. (2) Treasury Bills are excluded. For particulars of Dominion Treasury Bills see Heading IV. (3) C.N.R. bonds guar- 
anteed by provinces are treated under the heading ‘Other C.N.R.’’. (4) Includes retirements through sinking fund purchases. In many cases available data did not permit 
more than arbitrary approximations for separate portions of the fiscal year. (5) Does not include $250 mm. of 1 year 1% Notes which, under the Exchange Fund Order, 
1940, the Dominion government issued and sold to the Bank of Canada on May 1 in order to supply the Foreign Exchange Control Board with funds with which to purchase 
gold and foreign exchange under the terms of the Foreign Exchange Acquisition Order. These notes were renewed in 1941. (6) Payable in Canada only. (7) Because of 
lack of sufficient data no tabulation of retirements by municipalities and religious institutions was possible. For the same reason these bodies are not included in the Summary 
of Changes in Currency of Payment. (8) The issue of $75 mm. of Dominion Treasury Bills shown in 1940 was made in the same manner and under the same authority as 
the issue of Notes referred to in note (5) above. (9) The $30 mm. Bell Telephone issue which was called for redemption on 1st March, 1940, and refunded in August, 1939, 
is for the purposes of this table taken as maturing in the third quarter of 1939. (10) Including issues payable optionally in Canada or London. (11) Only, or optionally. 
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V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION Department] Employ- 
UCTIO Con- Store Sales ment 
struction Car Index of Index 
Auto- News- Central } Contracts | Loadings Value (3) (4) 
Gold Steel mobiles print Electric | Awarded 
& Trucks i Stations Seasonally |Seasonally 


Theleands | Thousands |) thousands | Millisna a Wllaaae Ve 
ousands ousands ousands ons illions 
Fine Ounces | Long Tons Thousands Short Tons |Kilowatt Hrs} of Dollars Thousands |1935-39=100)1926 = 100 


i | a | ee | | | 


Annual Totals(5) 


1926 1,754 776 204.7 1,878 9,440 372.9 33200 = 100.0 
1929 1,928 1,378 262.6 2,729 | 14,026 ay hayes 3,024 140.5 1 lar per’ 
1932 3,044 339 60.8 1,915 | 12,292 132.9 2,176 93.1 85.2 
1933 2,949 410 65.9 2,017 | 12,814 97.3 2,032 88.2 81.4 
1936 3,748 1,116 162.2 3,209 | 16,529 162.6 2,494 98.4 102.4 
1937 4,096 1,403 207.5 3,648 | 17,934 224.1 2,635 103.8 111.6 
1938 4,725 1,155 166.1 2,625 | 18,056 187.3 2,429 99.9 108.3 
1939 5,094 1,385 155.4 2,869 | 19,405 187.2 2,549 103.6 109.6 
1940 5,311 2,011 223.0 3,419 | 22,522 346.0 2,827 116.2 124.3 
12-Mths. Ending 
Oct. Pee DIOTD. dl re.coo 210.0 3,360 | 26,570 423.9 3,147 fois 145.175 
onthly 
1940—June 452.0 166.2 17.9 315.3 1,812 39.1 239.6 106.5 12250 
July 457.3 169.6 14.5 302.0 1,846 29.3 247.6 114.6 124.1 
Aug. 466.9 172.2 14.0 316.6 1,893 40.7 256.0 116.6 126.1 
Sept. 441.1 164.5 15.5 282.3 1,887 52.3 252.4 116.7 129.6 
Oct. 468 .2 185.1 Dial 310.0 2,021 26.4 280.6 120.9 133.3 
1941—June 454.0 187.2 25.8 273.7 2,167 85.7 211.3 123.1 153.8 
July 456.7 197.3 24.7 293.5 2,234 32.0 216.8 132.5 155.1 
Aug. 467.2 202.7 17.2 293.1 2,288 36.1 278.6 146.1 156.0 
Sept. 445.1 200.6 14.5 298.3 2,412 39.4 294.2 136.6 
Oct. 222.9 19.4 318.8 2,610 29.1 312.5 136.4 


(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) As at end of month. (4) Excluding highways. 
(5) Average of months in case of Department Store Sales and Employment Indexes. *12-months ending Sept., 1941. **12-months ending August 1941, 


STEAM RAILWAYS : REVENUE FREIGHT LOADED 
BY CANADIAN RAILWAY SYSTEMS": 1926-41 


MILLIONS OF SHORT TONS MILLIONS OF SHORT TONS 
CALENDAR YEAR TOTALS * 125 
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tCarried in Canada. *Running 12-month totals in 1939-41. 
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VI—WHOLESALE PRICES 
Index 1926 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade Bureau of Labor Statistics 
fee Ma lenals Foods fee Total Pee Matevate Foods ees Total 
(2) 

Averageof Mths. ers 
1926 100.0 |100.0 |100.0 |100.0 {100.0 100.0 |100.0 /100.0 |100.0 |100.0 
1929 100.8 | 97.5 |100.0 | 93.0 | 95.6 104.9 | 97.5 | 99.9 | 94.5 | 95.3 
1932 48.4 | 55.0 | 61.5 | 69.8 | 66.7 48.2 | 55.1 | 61.0 | 70:3 | 64.8 
1936 69.4 | 70.8 | 73.4 | 73.6 | 74.6 80.9 | 79.9 | 82.1 | 82.0 | 80.8 
1937 87.0 | 84.2 | 81.2 | 80.4 | 84.5 86.4 | 84.8 | 85.5 | 87.2 | 86.3 
19388 UoOerelen) wid oli fos vl 1ee6 68.5 | 72.0 | 73.6 | 82.2 | 78.6 
1939 64.35 | 674 | 73.9 | 75.3 | 75.4 65.4} 70.2.| 70.4. | 80.5 1 77.2 
1940 67.1 | 75.8 | 79.4 | 81.5 | 82.9 OWse se Wels o Ur L toc teol i tar ece 

Monthly 
1940-Oct. | 64.6 | 74.8 | 79.4 | 81.8 | 83.3 O64} TL TL S20 1 787 
Nov. | 66.9 | 76.1 | 81.1 | 82:4 1.83.9 68.2 | 72.6 | 72.5 | 82.6 | 79.6 
DecelGr |) (G21) 81:8 183.09 1-84.2 O97 603.6, |5.03.D- 182.8, 180.0 
1941-Jan. | 67.2 | 76.6 | 82.1 | 83.4 | 84.6 CL.601°74.6 17330 183-5" 180.8 
Peps 1 05:00) (fer | S25: (°S8ac7 1 85.2 70.3 | 74.0 | 73.5 | 83.5 | 80.6 
Mar.]| 69.1 | 78.9 | 83.4 | 84.2 | 85.9 TOL hose WAdo.2 | 84.201 6l<0 
Apr. | 69.5 | 79.8 | 84.7 | 85.3 | 86.6 TAA TED NPL 29 0 S0.D° 1 Sac 
May | 69.6 | 80.9 | 85.3 | 86.8 | 88.5 16.4) 79:7 N79:5. | Sib t 84.9 
June | 71.0 | 81.8 | 88.9 | 88.8 | 90.0 82.1 | 838.6 | 83.1 | 88.6 | 87.1 
July toed fel: S242 91.68) 90.2 1-911 85.8 | 86.1 | 84.7 | 90.1 | 88.8 
Aug. | 72.1 | 83.3 | 92.8. | 90.8 | 91.8 SCA VEEN S72 1 OL.5: 1.90.3 
Septet foo | S416 | 94.7 |-02.4 | 93:2 OE. 90:0 1289°5 192.8 1 91.8 
Octet 4.178538. ) 96.2) |198:2 | 93.8 


ee aa a a ea | | (De rie oN Mes SRO ae BU oe 5 Ns La a Bde ee De 
(1) Adjusted to 1926=100 from base 1913=100 in 1926-29 and from base 1930=100 in 1930 and thereafter. (2) Bureau of Labor Statistics Index of 
Prices of Finished Products. 


RETAIL PRICES: 1926-41 
1926-29 =100 INDEXES 1926 -29=100 
ANNUAL AVERAGE 


MONTHLY 


lOO ZR. 5 


90 90 
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80 80 
10 70 
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VII—EXTERNAL TRADE : MERCHANDISE IMPORTS 
VALUE BY CHIEF COMMODITY CLASSIFICATIONS 


iilions of Dollars Dominion Bureau of Statistics 


Fruits Sugar Rubber a Coal Textiles Iron Machinery |Non-ferrous| _, : All py pia at 
Nuts and an and Asphalt and and and and Metal ee Okhex cre 
Vegetables} Products | Products and Coke Fibres Steel Vehicles | Products roducts Imports 
Products (1) (2) 
Calendar Year Totals 
1926 40 38 30 03 66 184 95 125 ol ol 295 1,008 
1929 10) 28 23 78 63 199 134 208 91 40 386 1,299 
1932 VAT Ay + 43 34 69 29 38 22 28 142 453 
1936 33 PAN 12 50 38 99 55 80 30 32 180 635 
1937 36 21 19 59 40 115 86 125 47 BY 225 809 
1938 30 21 i 56 37 87 58 105 38 35 199 677 
1939 35 23 16 56 43 101 70 113 42 44 207 750 
1940 40 29 35 66 595 147 119 180 76 o2 257 1,057 
12-Months Ending 
Oct. 1941t 4] 29 43 73 65 152 152 269 94 63 331 1,313 
Monthly 
1940—May 4.5 4.2 Lo 6.6 6.1 13.9 9.3 17.8 Od 4.9 20.0 97:9 
June 5.7 3.4 LO es C0 EEO 10.4 13.0 9.0 4.7 19.7 89.0 
July 4.1 2.8 o.2 6.7 5.8 11.2 11:3 12-6 8.0 4.5 18.1 88.3 
Aug 3.2 1.9 3.0 eal D2 11.3 13.4 17.4 6.5 4.7 20 95.2 
Sept 2.3 2.4 2.9 6.7 0.3 fies, 10.4 15.6 Gat 4.1 2102 84.8 
Oct 2.9 3.6 6.2 1.0 4.6 102 1238 17.3 8.8 4.9 24.9 103.5 
1941—May 4.0 3.4 Se 8.0 3.8 13.9 13.7 26.6 S.o 5.9 26.4 117.4 
June 3.6 3.9 1.8 18 Dies 11.8 12.9 22.1 ta 5.6 24.7 106.9 
July D0 2.2 2.5 8.7 6.6 12% 14.0 22.8 Ce 5.9 31.0 113.3 
Aug 4.9 4.0 6.0 8.2 7.9 17.0 13.8 22.9 8.3 Oe 29.0 128.3 
Sept 2.4 PANT 8.9 9.1 nk 16 13.2 24.1 LO 0.9 32.4 126.5 
Oct jaloot 3.4 2.8 7.8 8.8 14.5 1Ded 26.0 9.0 6.0 36.1 133.2 
(1) Includes imports destined for re-export. (2) Does not include articles imported for the use of the armed forces of the United Kingdom, nor articles 


admitted free under Order in Council. f Preliminary. 


MERCHANDISE IMPORTS : 1939-41 


MILLIONS OF DOLLARS RUNNING 12-MONTH TOTALS MILLIONS OF DOLLARS 
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D re 
1939 1940 1941 1939 1940 194] 
(1) Excluding vehicles and farm implements. (2) Excluding gold. (3) Coal, coke and petroleum products. (4) Dominion Bureau of Statistics 


““Miscellaneous”’ category, excluding imports from the United Kingdom for the use of the armed forces of the United Kingdom and articles admitted 
free under Order in Council. 
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VII—EXTERNAL TRADE : MERCHANDISE EXPORTS 
VALUE BY CHIEF COMMODITY CLASSIFICATIONS 
Millions of Dollars Dominion Bureau of Statistics 
Furs, Newsprint,| Non-ferrous P bpm ni Net 
and | wand. | vand’ [Sepeaed] Uanas | Wood Pulp] | Metae | (esnd< | Otter | Experts | mNStary | Total 
Flour Hee Cheese | Leather | Shingles | pylpwood Gold Vehicles PT he Gol 
Calendar Vane Totals 
1926 474 sl 28 34 Vide 180 1D 60 258 | 1,261 30 1,292 
1929 Boe 65 19 38 16) 206 Lis io 208 bill 52 37 1,190 
i 1932 160 a 10 14 iS 107 44 WZ 101 490 70 560 
1936 258 69 13 ee: 43 143 134 36 203 927 182 1,059 
1937 194 85 14 yar o2 180 195 48 Zao) 2,031 145 1,176 
1938 118 70 13 oT 41 147 180 43 203 836 161 996 
1939 113 Sl 15 20 oT 159 183 44 222 897 185 1,081 
1940 1638 106 16 26 no 220 195 88 292 | 1,186 203 1,389 
12-Months Ending 
Oct. 1941T 216 126 13 2¢ $4 249 230: 178 409 | 1,534 205 1,739 
Monthly 
1940—May LE 8.1 2 2.0 4.9 19.6 15.3 7.4 250 aL 05:9 16.9 122.8 
June Pee 6.7 6 7, fee 22.6 18.4 9.0 29.6 | 107.6 15.1 122.7 
July 10.9 18 ey is 1.0 20 4 13.8 tA 29.0 99.7 15.9 115.7 
Aug. WO 8.8 ee 26 8.8 220 18.0 Uo 27.0 | 108.5 17.6 126.1 
Sept. 8.5 Lies Za6 Ist 8.8 22) DAG 6.3 220 99.4 G25 115.9 
Oere 9.1 9.0 2g ae 8.0 19.6 15.9 9.3 273 1011 18.9 120.0 
¢ 1941—May eae a 13.2 a) Zon Ded 20.4 Od: 2054 42.4 | 162.6 Los! 178.7 
; June 24K 9.2 9 ee 6.2 218 19.8 17.9 39.5 | 145.4 18.4 163.9 
: July ZO 10.4 o.8 2:0 8.1 24.7 23.9 2041 46.9 | 165.5 A WR 182.8 
Aug 18.7 10.4 neds 2.9 9.6 Bo oh 19.9 7.6 ADO Aico 12.6 160.1 
; Sept. Wes: Lis 155 2.2 10.6 24.3 lees 14.2 42.4 | 140.0 Ble 161.2 
’ Octet Uo esto 100 G4" 95.0 105-13 | 44.5 1187.7 | 17:4) 1155.0 
(1) In the case of wheat, after July 1936, monthly export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) Exports 
; of Canadian produce. jf Preliminary. 
" 
4 MERCHANDISE EXPORTS : 193941 
. MILLIONS OF DOLLARS RUNNING T2-MONTH TOTALS MILLIONS OF DOLLARS 
| 250 250 
} 
i w 
1 NON-FERROUS METALS NON- MONETARY GOLD 
' aie 
200 Sea oe i 200 
100 100 
AUTOMOBILES,—@, 
PLANKS. BOARDS & EES BEES 2 PARTS 
MEATS 
50 a = 50 
WOOD PULP —~@_, 
| | | | | see | 
0 LLL | LEELA 0 
i.) M J 5 D M J Ss D M J 5 iD) D M J > D M J Ss D M J D 
1939 1940 1941 1939 1940 1941 


(1) Excluding gold. 


(2) Board of Grain Commissioners export clearance figures rather than Customs data. 
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VIII—RETAIL MERCHANDISE SALES : VALUE 


Dominion Bureau of Statistics 
Index 1935-39 = 100 


SEASONALLY ADJUSTED “) INDEXES FOR CERTAIN STORES 


OCT. - NOV. 1941 


URBAN STORES Passenger | Retail 
Radio & | Clothing Coat Ke pee 
Perce | Gtoces fo Soe | Stores, | bigettice! |Hogt&eshoe Sook i ees ie ee eee 
See Average 
1930 130.:9. (9126.2 Waza P2532 4) 1742 ea a6 88.5 | 126.1 * ig = 
1935 94.3 91.5 87.2 89.4 87.8 94.5 92.2 85.2 92.0 x 83.8 95.9 
1936 98.4 96.0 93.7 98.8 99.3 | 100.1 96.4 92.7 97.1 sg 95.8 98.1 
1937 103.8. | 103-6. 1104.8.) T1127" | 1092. 4)" 106.2" 1010450) 1810328 1104.55 (10s: 117.4 | 102.0 
1938 99.9 | 102.1 | 106.6 98.1 | 100.8 99.3 | 102.6) | 105.2) |-101.4) | 103835) 105353 1510228 
1939 103.6 Pt0Ge 71 107 :@c) 102 081030 99:9. } 104,87) 113.27)7 105.1 161005 97.5 | 101.0 
1940 HG2y EA Eel ioe MES 130.3 1°11335 1113.90 (118404 1217.51 106-42 io a 06-6 
Pee ae tendine 
Oct. 1941 1 Re 132.2) 1) 18427. 113007 4S OO VIS LS 2S 0 toe 2a eo ocee ele £1Ost) Voliset 
Monthly 
1940—May 108.1 107.9 |) 110.20) 117.0) 12974. |) 108:8 "1095 25.25 11S. i LOG Sr tet coe eons 
June 106.5 |°123-8)) 11927 \425:7.) 163.9) 1} 105:20 F 110:8 41 125.3771 116.6) | 2106. Orie G ie sete 
July T1406) (T1235 108.071 9120.34) 133-4 Soa TAD ee 26. nek acon s boas, 62.4 | 106.4 
Aug. 116.6. L198.) Vis272 9 LIS. 3 183225 123 8 HO Ss i tod Gal eS Soe nes 39.1 | 106.8 
Sept. VIGS7: PV ATSO 1158 LS PO.6 4 1is:o fle Sais 4.98) 116.55) 0..G 5227 WO seg 
Oct. 120.90) LI9338 ) 1208 Ula os 1 Oo Sa elae e20n0 107.0 70.1 | 108.4 
1941—May 129.2) 137.6. | 125.6.) 48931 | 144.0 1825 7.126.471) 159-7e F 134.5 el i2 oe OerGO ete 
June 125-1 141:2) |) 131-6.) 137.36. 1) 155.64) 12617 Pasi SAS Sas ie ose eee 
July 13225, (136.00) 155. k 148.1 | 169.1 T3080) 21SG0 4 152 71 134.97 fal test 99.4 | 114.9 
Aug. 146.1 145.0 5) 142.4. 113554107424 4 152565) TSG 163s 146.58) 66.8 | 117.7 
Sept. 186.6. ) T3870 (IBA IL ISA as Wh BUS N62 6 ISG. 4a ayo 60.7 | 119.4 
Oct. 136.4 | 141.1 140.1 1155 7 119.9" 12329.7- | 135.99) 166.27 1 bs8.4a too 63.6 | 120.1 
(1) Adjusted for number of business days and seasonal variations. * Not Available. 
VALUE OF RETAIL SALES : 1938-41 
1935 -39=100 INDEXES * 1935-39=100 


MONTHLY 


aa 
Tix ~ 


120 


DEC 


JAN. 
* Seasonally adjusted. 


SSR sy 


MAR. APR. MAY JUNE JULY AUG. SEPT. 


OCT. 


NOV. 


100 


OCT. - NOV. 1941 


IX—EMPLOYMENT AND PAYROLLS BY INDUSTRIES* 


Dominion Bureau of Statistics 


Unadjusted Index 1926 = 100 EMPLOYMENT INDEXES 
MANUFACTURING ee Total 
Forest Machinery Other Other Mining Transpor- Maint- Trade all — 
Foods Industries | Textiles and Iron and | Manufac- tation enance Industries 
Q) Vehicles Steel turing (3) (3) 
Average of Months!) ® 
1926 TO Oy LOO LO Wee LOU. OR 00.0 00.031) 106.0.) 1L00:0*) 100.0" | .106.0 | 100.0 100.0 
1929 TOFS Hb osdel O72 tee.9 10.2) 1264-1) 120.1 TOOR 7 ZOE Ze a2 Gia 11737 
1933 98.0 70.6 96.1 Oo 59.0 92.5 97.5 79.0 43.0 1 112.1 81.4 
1937 WSO) |) ae). | SE OS20) ) ite 1 L288) 1532 85.2 64.9 | 1352.1 111.6 
1938 116.07 108.87) 412074 O32 oe OS On ml Orla loo 9 84.4 G2550 eloZso 108.3 
1939 120.271 200.9 i elZi3 SOO se LOO ta2.0 WW ClGs..S 85.6 64.1] 136.6 109.6 
1940 HEA Wisse} | abil Gavan tenia ln On| meron LO Se: 89.7 76.2 | 142.9 124.3 
Aver. 12-Months Ending 
Sept. 1941 15107) S0eO ei) Ao 1 2104 172m 13.9 96.4) 105.8 |. 163 cl 145.0 
First of Month 
1940—Apr. IDA Osta 144 4a AO i et. 4 Wy Lso.0+) 164.4 82.8 Ba 13a. 6 113.3 
May QAO O22 a ae Oe Pisa laser h 1B9 OF V16425 88.8 HAG || Ua Ses 1152 
June 131.6 | 107.6 | 144.6 | 114.2 | 145.0 | 189.6 | 166.7 90.3 74.0 | 140.7 120.7 
July hoGcos locos Olea ley fooca  I4 1.0 16e 93.7 S299 IAS 123.6 
Aug. WABI) |) AL iy i NA (AY I UGA AE || TAN esss |) Wakes I 94.8 92:00) 141-4 126.5 
Sept. 154.1 VAS 4G 6 ise 6457" 1149.6. |) 170.2 94.6 | 100.0 | 142.9 130.2 
1941—Apr. 136.61) 128.9") 1984701). 222-4) 173.9 1 1741 94.3 Oirh |\)  UakS eal 142.8 
May (eS aes OFF 4s] eho 178.0 | L748 99.2} 109.4 | 154.5 145.6 
June* 149.07) ASE.G 1e1bO4 4 iv7sia |) 244 rsa L772 99.2 | 120.6 | 156.8 151.8 
July* SA.) 153-0 116051 Leas oe | PSO) ee 176.8 i) 1087 4 126.7) 1, 158.6 155.7 
Aug.* UG GLO Melis lal L6Q37-f 28i.9° 266.38 | 194.2°) 178.1 105.0744 135,0 |) 56:8 158.0 
Sept.* 17 Nels 7 te teoer tl) soca 64.) th 100 il) 180.6 1. t0b- oe TO 1a ib 161.0 
Piukajids NUMBER OF EMPLOYEES : REPORTING FIRMS*: 1941 
NUMBER OF EMPLOYEES : FIRST OF MONTH 
April May* June July Aug. Sept. 
DraturacClLurin@e ss caveats se ne raee 804 843 873 897 920 944 
REOPEN COae see Chat hon vid een e ed 46 jl 47 45 39 41 
(OIC 6 Ge Sa Cena eee MP ere 81 82 83 83 84 85 
MUnICAtIONS.. . Ss s8¢55 2) bees Zo 25 26 adh a 27 
Pane NOLlAtION Fig ese wie aoe nee 115 124 125 131 132 133 
Construction and Maintenance”. . 82 94 105 110 114 113 
WIC Ss Tene hla A nel na eam 34 ay 38 40 Al 4] 
SAR ee so isdn ac ey ee eis 145 158 161 162 161 161 
Morals (as above)’: .caneenn- 1,331 1,395 1,457 1,495 1,518 1,547 
ae 
Thousands of Dollars PAYROLLS : REPORTING FIRMS : 1941 
AGGREGATE WEEKLY EARNINGS : ONE WEEK IN EACH MONTH 
Mar.” Apr.” May June July Aug 
IT aE AOTUTING oa, otis F eieeene eas 20,831 21,781 22,429 23,149 23,963 24,707 
Bee Ses yore. Oa, Ae Rad gue tos 839 636 S884 878 784 788 
BAM aGe te peas Mx aud at ety ae eae 2,506 2,418 2010 2,618 Bios PAM ees 
Crmimunications,..>-;..-2ee%so0 672 664 704 708 719 pal 
Me ANSTO ER ION ., <0 Fc se oe Sa 3,719 Dee 3,943 4,176 4,227 4,374 
Construction and Maintenance. . 2,050 2282 2,569 2,609 2,844 2,800 
PST CO ooh. He cctw he arcane: alae O20 590 608 636 641 654 
“Yih: Re Ske er eer eT eae eee t 3,246 o,042, 3,643 3,748 3,697 Soyer 
TORRE fas above) cas anea-ans 34,387 35,536 37,350 38,522 39,513 40,618 
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Before June 1941 coverage was not complete, and figures and indexes for prior months are there- 


* As reported by establishments with not less than 15 employees. c ( ; 
(3) Excluding Highway Construction 


fore not wholly comparable. (1) Average Jan. 1 - Dec. 1. (2) Lumber and Products, Pulp and Paper Products and Logging. 
and Maintenance. 
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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
A 
AGRICULTURE 
Animal Products: imports: value. : : : ; : ay eer St 
wholesale price index 3 ; : : ; a OG 
See also CATTLE, MEAT & Fisu; Furs, SKINS 
& RAw LEATHER; LIVESTOCK; and MEATS 
Dairy Products: cash income . . ; ; : ; ; : Live. : ; 14 
See also BUTTER & CHEESE 
Employment. ; ; : ets. % » We 
Exports—see individual Commodities or groups, 
or EXTERNAL TRADE 
Field Crops: cash income : , ; ; a ee 14, 75 
Grains: acreage & production: bse provinces . : . 49, 76 
See also GRAINS & FLOUR; WHEAT; and WHEAT & FLour 
Imports—see individual commodities or groups, 
or EXTERNAL TRADE 
Income—see FARM INCOME 
Prices—see individual commodities or groups or 
WHOLESALE PRICE INDEXES 
See also individual commodities or groups 
ANIMAL PRopucTs—See AGRICULTURE; CATTLE, MEAT & 
FisH; Furs, Skins & RAw LEATHER; and MEATS 
ARMED FORCES 
Number: total . : J : ; : , ; (he ‘ : ~ 
Pensions / ' : : : : : 84, 85 
AUTOMOBILES & TRUCKS 
Exports: value ~ . . ; ; , ; : : : : : oy) 
Production: volume . , 3 : are : 13, 28, 44 
Sales. ; : . : : ‘ : : 30, 61, 87 
B 
BANK Loans—See CHARTERED BANKS and 
FEDERAL RESERVE SYSTEM 
BANK OF CANADA 
Assets . : f : : : i : : : MBS SH 
Deposits. : ; ; : : ‘ : M525 71 Mey, BO 
Foreign Exchange. : : : : . IMC : 2 Cay SF 
Investments : : . : : . We Sa, Wi 5 GES SI, SY 
Liabilities. : ‘ ; : Vie ; 5 Wh (44, 0) 
Note Gon se Ae Note Orem Os ; ; M, 52, 71 : Ih Aa, ED 
Reserve ; ; : ; ; : : r ; Ml, SAA 7h ; ; Ih, (Ab, SO 
BANKS 
Canada—see BANK OF CANADA and CHARTERED BANKS 
U.S.A.—see FEDERAL RESERVE SYSTEM 
BAsE Metats—See Non-FErRrRous METALS 
Bonp IssuEs 
New Issues: Canada . : ; ; , : 2 ; ; 10, 45, 60 
URS ane : ; : / : : 5 ; Bd h. (095) 
Retirements : : : : : : 10, 45, 60 
Summary of Changes in Carence of Paver : : ; : ; 11, 45, 60 
See also GOVERNMENT BoNnpDs 
BuILDING—See CONSTRUCTION 
BusINEss ACTIVITY . : : ; : F : ; : , : M . : , 1/5) 


BUTTER & CHEESE 
Exports: value. : : se 


M indicates every issue. 
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C 


CaLL Loans—See CHARTERED BANKs: Loans 


CANADIAN NATIONAL RAILWAYS 
Bonds Outstanding: net increase 


total gtd. and ungtd. by currency of payment. 


Deficit . ; 

Loans from Dominion : 
New Issues—see Bonp IssuEs 
Retirements—see BonpD ISSUES 
Sinking Funds 


CAPITAL IssuEs—See Bonp IssuEs 


CARLOADINGS 
Revenue Freight Loaded . 
Volume 


CASH 
Chartered Banks 
Sources & Distribution 


CasH INCOME—See Farm INCOME and NATIONAL INCOME 


CasH Ratio (Chartered Banks) 


CATTLE, MEAT & FisH 
Exports: value 


CENTRAL ELECTRIC STATIONS—See ELECTRIC POWER 


CHARTERED BANKS 
Assets & Liabilities 
Cash : 
Cash Ratio . 
Cash Reserves : : 
Deposits: annual classification 
demand and time 
total ; 4 : 
with Bank of Canada 
Investments ; 
Loans: annual classification 
calle 
current 
total 


Note Circulation—See also NoTE CIRCULATION . 


Security Holdings—See Investments (above) 


CHEMICALS 
Exports: value 
Imports: value , : 
Wholesale Price Index: percentage increase . 


CLOTHING 
Retail Price Index 
Retail Sales Index 


Coat & COKE 
Imports: value 


CONSTRUCTION 
Contracts Awarded: value 


CORPORATE FINANCING—See Bonp IssuEs 
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12, 54, 70, 84, 85 
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TABLES CHARTS 
CORPORATE PROFITS . 86 
Cost oF LIVING INDEXES 
Canada: component indexes 33, 89 33, 89 
USA... 21, 63 
CURRENT LoANsS—See CHARTERED BANKs: Loans 
D 
Dariry PRopucts 
Cash Income , 14 14 
See also BUTTER & CHEESE 
DEPARTMENT STORE SALES 
Index of Value M, 30, 61, 87 
Derposirs—See BANK OF CANADA, CHARTERED BANKS, 
and FEDERAL RESERVE SYSTEM 
DIVIDENDs . 86 
DOMINION FINANCE—-See PuBLic FINANCE 
E 
ELECTRIC POWER 
Consumption: volume 16, 90 
Exports: volume 16, 90 
Installed Capacity , : : 16, 90 
Production: volume M, 16, 90 16, 90 
EMPLOYMENT 
Index: by industries . 2913 
total M, 29, 73 
Numbers: by industries I), Won tes: MWe 
Percentage Increase: by industries 28 
Exports—See individual commodities or groups, or 
EXTERNAL TRADE 
EXTERNAL TRADE 
Balance of Merchandise Trade—see Merchandise (below) 
Exports: value: by commodities oor 5 318) 
by countries 19, 47 18, 46 
total Oe yoy, CY 
Imports: value: by commodities 34 34 
by countries 18, 46 18, 46 
total 18, 34, 46 
Merchandise Trade Balance 18, 46 19, 47 
Re-exports: value 18, 46 
Retained Imports: value . 18, 46 
F 
FarRM IMPLEMENTS 
Imports: value 34 
FARM INCOME 
Canada: by products 14 14 
by provinces ; 1S 
prairie provinces: by products 75 75 
total 14 
U.S.A.: index ZIeOS 


M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 


INDEX 1942 


Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


FarM PRopuctTs 
Wholesale Price Index: Canada 
WS Ae 


See also individual commodities or groups 


FEDERAL RESERVE SYSTEM 
Deposits 
Investments 
Loans . 
Reserves 


FIELD CROPS 
Cash Income 
See also Fruits & Wieewearc aod amie 


Foop PRropuctTs 
Retail Price Index 
Retail Sales Index ; 
Wholesale Price Index: Canada 
WK 
U.S.A. 
See also individual commodities or groups 


FOREIGN EXCHANGE—See BANK OF CANADA 
FOREIGN EXCHANGE CONTROL BOARD 
FOREIGN TRADE—See EXTERNAL TRADE 


Fruits & VEGETABLES 
Cash Income 


FUEL 
Imports: value 
Retail Price Index 
See also CoaL & COKE and Saeauenn & Proouers 


FUNDED DEBT—See PUBLIC FINANCE 


FURNITURE 
Retail Price Index 
Retail Sales Index 


Furs, SKINS & RAW LEATHER 
Exports: value 


G 


GOLD 
Non-Monetary: exports: value 
Total: production: volume 


GOVERNMENT BONDS 
New Issues . 
Prices, Yields: domestic: Cinade 
LUE, JES 
U.S.A. 
Repatriation 
Retirements 
Sinking Funds 
See also PUBLIC FINANCE: Dementor Deb 


GOVERNMENT FINANCE—See PUBLIC FINANCE 


GRAINS 
Acreage & Production: by provinces 


See also GRAINS & FLOUR, WHEAT, and Wr & Four 


GRAINS & FLOUR 
Exports: value : 
See also WHEAT, and ee & Froue 
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V55752, 44,09) 8) 


15, 32, 44, 59, 88 


14, 75 


33, 89 
30, 61, 87 


15, 32, 44, 59, 88 
15, 32, 44, 59, 88 
15, 32, 44, 59, 88 
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14 


33, 89 
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30, 61, 87 


35 


19, 35, 47 
M 


10, 12, 45, 60, 


MM. 
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9, 27, 67, 83 
12, 54, 55, 70 
10, 45, 60 

11 


49, 76 


35 
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TABLES CHARTS 
IMpoRTS—See EXTERNAL TRADE 
INCOME , NATIONAL INCOME, PAYROLLS, and WAGES 
Iron & PRopUCTS 
Wholesale Price Index: percentage increase ; : 3 : : 5 se 


IRON & STEEL 
Imports: value . ; ; ; ; : : : ; sh ee . ; . S34 
See also STEEL 


Db 
LEATHER—See Furs, SKINS & RAW LEATHER 
LIVESTOCK 
Cash Income : , : a aS ; ‘ ; 14,75 


Loans—See CHARTERED BANKS and FEDERAL RESERVE SYSTEM 


LUMBER & SHINGLES 
Exports: value. : : : ; ; é; : ; Rey ee : : 35 


M 


MACHINERY & VEHICLES 


Exports: value . : ; : oh 5 
Imports: value . ‘ : : : 34a. ; . 34 
See also AUTOMOBILES & TRUCKS 

MANUFACTURES 
Production Index: U.S.A. 5 : ; : : é : 3 BE OS 
Wholesale Price Index: Canada 4 ; ; : : : ; 15, 32, 44, 59, 88 32; 

U.S.A. . . 15, 32, 44, 59, 88 21, 63 

See also individual commodities or groups at BUSINESS ActIvITY 

MEATS 
Exports: value. : : : : ; , : : : : 285) 


MetTaLts—See Non-FERROuS METALS 


MONEY 
Volume ; : : : : ; Sie ‘ : : ba 
See also BANK OF TEI and Gaannen Ee 


MunICcIPAL FINANCE—See PuBLic FINANCE: Municipalities 


N 


NATIONAL DreBt—See PUBLIC FINANCE 


NATIONAL INCOME 
U.S.A. Index: paid out. ; : ; 5 yh os 
See also DIVIDENDS, FARM ieoue peor aut Miers 


New IssuEs—See Bonp IssurEs 


NEWSPRINT 
Canada: exports: value. : é ' : > 36 
production: volume . 2 ; ' . M 
wholesale price index: pereentace increase . ; : : ; é . 8S 
North America: consumption, production & stocks. ‘ ; ; é. 17, 62, 91 ; mee ely a Oore ot 


NEWSPRINT, Woop PuLte & PULPWOoOoD 
Exports: value. ¢ ; ; ; : 35 


M indicates every issue. 
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TABLES 
Non-FeEerRRous MEtTALS (Excluding Gold) 
Exports: value . : : : : 8 Oh 
Imports: value . : : : ; . 34 
Wholesale Price Index: perceatace increase . 
Non-METALLIC MINERALS 
Wholesale Price Index: percentage increase . 
NotE CIRCULATION 
Bank of Canada : ; : VEN 2 il 
Bank of Canada Active & Chartered Bank : : : A Mes 2. 71 
O 
O1Lt—See PETROLEUM & PRopUCcTS 
P 
PAPER—See NEWSPRINT, and NEwspriIntT, Woop Pup & PULPWOOD 
PAYROLLS 
By Industries. ; : : ; : AS) TS: 
Index: Canada . : : : ; : ; ; Oe Less 
U.S.A. 
PETROLEUM & PRODUCTS 
Imports: value . : ; ; i ; ea eye 
PowER—See ELECTRIC POWER 
PRICES—See individual commodities or groups or Cost oF LIVING 
RETAIL PRICE INDEX, and WHOLESALE PRICE INDEXES 
PRODUCTION—See individual commodities or groups, or AGRICULTURE, 
Business ACTIVITY, ELECTRIC POWER, and MANUFACTURING 
PROVINCIAL DEBr-—See PusBLic FINANCE: Provinces 
PuBLIC FINANCE 
Canadian National Railways--See CANADIAN NATIONAL RAILWAYS 
Dominion 
Balance at Bank of Canada . ; : ; M 
Bonds—see Debt (below) and Sonera ee Bowe 
Cash Requirements . 12, 54, 70 
Debt, Funded: direct & paarentced % currency ak avert é eb ile 
net increase. ; : i : : 55 
sinking funds . é : ; : 11 
see also GOVERNMENT Bouse 
Expenditure: by items , ‘ : : : ‘ ; ; : ; 12, 54, 70, 84, 85 
Investments : ; . ; 12, 54 
Loans and Advances ” : ; ; ; . bee ke) 
New Issues—see Bonp IssuEs 
Repatriation of Dominion Bonds Payable in London er Sar a0 
Retirements—see Bonp IssuES 
Revenue: by items. : ; ' , ; ; ; ; ND SiSe FAG eS 
Sinking Funds . ; : ; ; , ; ; 11 
Taxes: collections: by items. ; : : : : 12S See On oss) 
income . aie ; 12755, (0884. 85 
Treasury Bills—see TREASURY ‘Biers 
War Expenditure : ; 12, 54, 70, 84, 85 
War Savings Certificates & Gea ; ’ 1 Gio, 70) 
Dominion & Provinces 
Grants-in-aid: old age pensions 54, 84, 8&5 
relief. ; : 12, 54, 84, 85 


Subsidies. : ; : : ; : : : : ; : 54, 84, 85 


INDEX 194 


CHARTS 


5)) 
34 
32 


32 


1, 22, 36 
30d, So Dee, 


21, 63 


56 
56,84, 30 
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TABLES CHARTS 
PusLic FINANCE—continued 

Municipalities 

Debt Outstanding: by class of municipality & province. ; Oo) 

Expenditure : : ; : ; : . 68, 84, 85 

New Issues—see Bonp Issues 

Revenue : : , : ; 4 : : : : f : ; 68, 84, 85 

Sinking Funds. : ‘ ‘ : : ; 3 : , 5. A 

Tax Receipts. } ; . F ; ‘ ; : : MOST S4 E55 
Provinces 

Debt Outstanding: direct & guaranteed: by currency of-:payment . 11 

by types . ; ; : 4] 


See also GOVERNMENT Bonps 

Expenditure: by items. ' : : De AS SA 85 
New Issues—see Bonp Issurs 

Retirements—see Bonp IssuEs 


Revenue: by items. ; ‘ : , : cs. , . 42, 84, 85 
Sinking Funds . . ; : : : : ; 11, 41 
Tax Receipts ' : ) : : . 5 42, 84, 85 
R 
RaILwAys (Steam) 
Carloadings : : j ; : ; : ; M 
Revenue Freight Dowden: fae proners ; : F ; ; . | el, We! 31, 74 


See also CANADIAN NATIONAL RAILWAYS 


RAwW MATERIALS 


Wholesale Price Index: Canada__. : ; . : : , ; : 15, 32, 44, 59, 8&8 32 
WESeAS ; ; ; ; ; ; : : 15, 32, 44, 59, 88 ZR OS: 
RENT 
Index . F : : : ; Bo) te) OR OY. 
RETAIL PRICE INDEX : , : : : ; . : 30, 61, 87 


See also Cost oF LIVING 


RETAIL SALES ; 
Index of Value . ; ; ; 30, 61, 87 ; ; SOMOL AST 
See also DEPARTMENT Se CaLEe 


S 


SEcURITIES—See Banks, Bonp Issues, GOVERNMENT Bonps, 
and PUBLIC FINANCE 


SECURITY PRIcES—See GOVERNMENT Bonps and Stock EXCHANGES 


STEEL 
Production: volume : ; : ; : : ‘ ; : Mo : : 4 183 
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Dominion Coat amount outstanding. 10, 45, 55, 60, 70 
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net new issues or retirements : : 10, 45, 60 
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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 
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See also GRAINS and Couns & Prour 


WHOLESALE PRICE INDEXES 


Canada : ; : ; : : ' : ' 15, 32, 44, 59, 88 5 

LUIa ES. 5 ; ; ; : : : 1B 4, Ais SR), ok 

WiSsAne : ; ; : : , TS A, A SO te 21, 63 
Woop & Woop PropuctTs 

Imports: value . ; : . ; ; , wf 

Wholesale Price Index: Sega NENTS: increase . , ; ; a 8 
Woop PuLP 


Exports: value . : 3 : p ; : ; ‘ : : : ; a Soh) 


DEC. 1941 - JAN. 1942 


800 


o, 


ees 
O50 


Q 


x 


Millions of Dellars 
x 


SS 


ae 
<x 


7 


BANK OF CANADA ASSETS 


MONTHLY AVERAGE OF WEDNESDAY FIGURES 


BANK OF CANADA 


SESS 


SO 


ROS 05 


aS 


COO, OOOO PPP PLP VP 
SS eretceatsttatcealees 
SRLOKS 


Cer 
KOS 
SOR 


BOX 


2 
& 


SKKKKD 


5 
Rees 

KEK 
Note tetetens 


SO? Oe 
EKO 


e, 
xX 


x 


Q 


Se DIL E 
Q 


SSS 
SLRS 


SS 


Oe, 
2L 


atete 


x 


Oe 


om 


Q 


ce 
oe 


<a 


8 


1941 


oo, 
x 


Oo 
o 


S 
e6, 


oe 
55 


tas 


% 


$58 


AMJIJASONDJFMAMJJASONDJIFMAMJIJASONDO 


oo 


KS 
* 


o 
rete 


‘ee 
etem 


AN 


os 


1940 


°%, 
S250 
SxS 


sect, 
<> 

Set 

ae 


SS 


<S 

S 
<o 
noe 

soe 
<5 


<> 


OK 


ratenes 
ronoeere 
? 
.% 
.¢, 
*% 
voceeneees 
S05 
5% 
SKIES. 
oes 
QOD 
covenes 
Pe 
500% 
SO 
Ratatat 
KX 


<> 
<2 
neces 


<2 
ce 


Se 


55 


.o, 
SKS 
sectcecOctaene 


% 


soe 
5 
S 
> 
se 
5 
oR 
x 
ee 
x 
vee 
<S 
ete 


> 
ree 
S 
<> 
se 
° 


80 
bee 
one, 
Se 

5 
5 
es 
<5 
sees 
vee 
S 
soces 
“aces 
eS 
KRX 


er 
“e 


se 
ee 
6S 
~~ 
oO 


Gb Gb GG Gy Gn Gb Ge Ge Ge Ge 


‘2 
Oe 
<> 
“ 
me, 


S 
nates 
rons 
SK 
aces 
SS 
"ane 
ve 
<5 
x 
rans 
3 
Se 
ran 
seceen 


SS 


ee 


S 
"s 
S 
ne 
S 
5 


‘> 
sesecene 
vee 
ne, 
xe 
< 
vee 
ve 
oS 
S25 


~ 
S 


se 
ie 
see 


<> 


Q 


x 
<> 
on 
o 


oe 
<> 


ae 
oe 
on 
o, 
* 
or 
2 


> 


SRS 
5 
fe 


<> 


<2 
ee, 
S 
<> 
ves 
% 
<> 
oe 


one, 


< 
ne 
<5 
oe 
SS 


oe 


a 
oR 
ro 
5 
RxS 
= 


Oo 
16% 1% 
ones 
oO 
serene 
sot 
Ov 
.o, 
Se % 
o, 
S 
eK 
maceees 
mesons 


ve 
saces 
ee 
<5 
SRK 
SKS 
"asetes 


S 
sores 
eoceces 
es 
SS 
‘S 
rectate 
os 
sores 
RKP 


> 
5 


> 


<> 
o 


re 
$0 
KS 
neces 
S 
sects 
< 
ones 
525 
res 
0! 


x 


“ 
"ote 
meses 
$ 
nae 
ves 
re 
ee 
<S 
et 
5 


o 
> 
5 
<> 


CxS 


* 


a 
S52 
5% 
x2 
1% 
es 
"6% 
5% 
S52 
x? 


or 


<> 
~ 


et 
gS 

ra 
0 
er 
3 

S 
re 
et 


o 
‘> 
Ke 


S 
egey 
re 
eee 
> 
tS 
5 
KS 
S 


p> 
ef 
ie 
es 


oe 


Oj 
6, 


resets 
° 
5 
“0 
oe 
oS 
votes 
S 
4 
oY 
raee 
53 


<> 
x 
< 
Lo 
> 


SONS 
o 


oe 
sess 
5 
ae 
< 
ee 
< 
recone 
5 


"6% 
se 
% 


mee 
SS 
x 
<5 
< 
se 
SKS 
5 
‘s 
es 


re 


SxS 
es 
renee 
ne 
vee 
reat 
S 


> 


o 
es 
5 
o 


> 
o 


ran 
sé 
RS 


< 
x 
S 
o, 
te 
re 
%, 
eM 
SxS 
sore 
ne 
oc 


x 


* 
io 


Se 
5 


oe 
<> 


> 


So 
< 


5% 
Se 
res 


¢ 
5 
> 
S 
se 
XS 


re 
er 


x 


Me 
> 


oe, 


My 
ra 
S 
es 


<> 
o 
me 


ee 
oe 
re 


Gy 
</ 
ee 


oe 
<Y 
SO 


2s 


> 
Q 
6% 
o 
oe 
o 
% 
< 


x5 


mene 
x 
vee 
<5 
25 
<5 
2 
eS 
5 


> 

SS 

or 

es 

S 
et 

OD 
SxS 


<5 
es 
re 
es 
es 
S 
QOS 
ne, 


ne 


1941 


5 


see 


ee 
races 
SoS 
<5 


, 
oe 
on 
os 
SS 
oe 


~ 


tes 
ves 
<9 
5 
XS 
"es 


<2 


ee 

ne 
SKS 

oS 
i ateatets 
SRS 
SKS 
rates 
Maat 
CRRK 
rececectes 
5 
S 

5 
eee 

ee 


re 


5 
voetee 
cases 
O55 
SRR RRKS 
SS 
raatas 
see, 
es 
x 
seneats 
S 
noes: 


XS 


S 
ie 
<3 
es 
races 
oxS 
oxS 
< 
ne 


oe 


<5 

ose, 
re 
5 
8 
re 


DEPOSITS 


oe, 


SS 


ee 


o 
re 


senege 


2 


se, 


<> 
x 
oe 


ce 
os 
x 


neces 

o, 
KRIS 
% 


2 
se 
ves 


es 


> 
> 


oe 
mee 


oS 
$5 
S 
ve 
<5 
es 
°, 
S 
ee 


xy 
> 
o 


<> 
oe 
x 


<> 


* 


~ 
<> 


se 


Ke KES 

erate 
Setetene 
, 

S 
S 

SK 

<> 

%% 

1%, 


rene 

S 
Sececee 

“ 

< 
eee 

nee 
sae 

xs 
8 
XS 
2 

va 
es 


"e 


> 
ge 


5 Oa% 
Sete 
SN 
x» 
KS 
ee 
3 
RRS 
ects 
K? 
x 
¥x 
x 


SOURCES AND DISTRIBUTION OF CASH 
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*See note (*) on pages 2 and 3 with respect to the Foreign Exchange Acquisition Order and the Exchange Fund Order. 


DEC. 1941 - JAN. 1942 


Millions of Dollars I—BAD 
——_——— ———  ——— SSS ere 
LIABILITIES 
Chartered Bank Cash a oe Active ‘ee Total 
Deposits ovt. ther . of C, Ores Assets 
Note D t D t Not 
in Tills aos Total es ae : Circulation | Accounts | yyonagm 
Average of ea aS an ens Ma bran maT NS (Mian EURT SCR | Th 8G sd 
Wednesday Figures 
1935- 9 Mths. 34.2 1/65 213.7 23.9 oa 48.9 6.8 294.0 
1936-12 Mths. 40.4 184.7 225.1 225 10 64.0 9.4 322.0 
1937- . 49.8 191.4 241.2 25.8 1.2 90.6 13.5 372.2 
1938- ¥ 56.0 199.6 255.6 22.8 gat 105.9 12.5 399.0 
1939- io 60.9 209.2 270.1 PAS | 9.5 122.9 aaa 445.7 
1940-.  “ 77.9 Z1SGh 291.6 43.7 10.3 194.3 14.4 554.2 
1941- ‘: 100.6 217.2 317.8 54.9 fez 301.2 17.0 698.1 
1940—Aug. 86.3 206.3 292.6 2o.3 8.3 214.4 14.3 554.8 
Sept. 88.7 219.9 308.6 SLD Sul 232.0 16.0 596.8 
Oct. 91.0 224.8 315.8 34.3 6.2 244.1 Kars 617.3 
Nov. 93.7 213.2 311.9 fics LOkZ 241.1 14.4 649.0 
Dec. 92.3 224.5 316.8 36.5 5.4 256.3 14.6 629.5 
1941—Aug. 103.3 209.7 313.0 25.4 5.4 Sat 16.4 674.5 
Sept. 104.6 210.4 315.0 O5ct 8.9 320.0 1652 761.3 
Oct. 104.9 213.3 318.2 52:5 5.9 331.8 19.9 734.1 
Nov. 113.4 Zao 348.9 44,2 10.0 345.6 19.4 768.0 
Dec. 111.4 Bote 338.5 61.9 7.6 3(2.2 225 802.4 
Wednesdays 2 
1942—Jan. 7 1303 200.4 330.7 93.4 6.6 359.9” 17.6 808.1 
14 127-4? 190.7 318.1% 60.9 6.6 opona lis 758.1 
ZA 124,2% 199.3 323.0 — 44.9 Lies 354.6 17.9 (ky 
28 124.4 189.6 314.0 40.5 9.8 352.8” 18.2 735.3 


(1) Includes ‘Other Securities’. (2) Estimates. * May, 1940 and subsequent figures give effect to the enactment, under the War Measures Act, of the Foreign Excha 
working balances, were sold to the Foreign Exchange Control Board, and the Bank’s minimum gold reserve requirement was temporarily discontinued. 
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* See note (3) on page 4 for definition. 
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CANADA 


SSS See SSS as i fl ef ff es 


ASSETS 


Reserve 
: Foreign Total 
Gold Silver Cape Reserve el 
54.6 1.4 10.3 166.2 S707 
79.7 1.8 11.4 192.9 61.69 
82.0 eo 20.4 204.8 87 AL 
81.0 9 25.0 210.6 54.50 
109.6 — 43.2 VASP pf eye ©) 
* * * * 

TO. — 36.7 111.9 

= 88.8 88.8 

— 3.8 3.8 

- 24.1 24.1 

~ Sho 31.3 

— 63.5 63.5 

= 46.8 46.8 

— 4.9 4.9 

— S5:4 85.1 

- 42.3 42.3 

- pe es 71.5 
) — 16773 167.3 

— Zana 225.3 

_- 228.1 228.1 


a 263.6 | 263.6 
a 974.7 | 274.7 


Dom.-Prov.| Dom.-Prov. 
Short 
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37.0 
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444.1 
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lisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary 


CHARTERED BANKS: RATIO OF CASH IN CANADA TO CANADIAN DEPOSITS: 1927-41 
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II—CHAR 
Millions of Dollars \ Ban 
_—————oqc Te SS Ys—X— 
LIABILITIES 
Deposits Cash Securities 
Not ; i : i 8 : 

ers Demand Time enn pecan Foreign Rennie Canada) — Oth 
Katt Average of | 

Month-end Figures 
169 H0o 1,341 53 1,958 330 2.050 197 344 18 
1927 Li2 596 1,399 vei 2,079 349 2,479 195 325 19 
1928 Li7 678 1,497 64 2,204 ota 2,703 205 334 18 
1929 178 696 1,480 102 2,293 418 2,837 IN) 342 15 
1930 159 623 1,428 76 2,141 390 2,607 197 316 lo 
1931 142 579 1,438 te 2,103 300 2,503 182 454 ps 
1932 132 486 1,376 82 1,955 O12 2,022 186 490 20 
1933 130 489 1,379 62 1,941 308 2,290 195 627 21 
1934 136 514 1,373 66 1,966 S22 2,317 203 684 18 
1935 126 569 1,445 65 2,104 348 2,476 216 407 454 18 
1936 119 618 1,518 ‘ii 2,24) 401 2,668 225 447 628 25 
1937 110 691 1,574 90 2,002 ‘421 2,840 240 445 674 30 
1938 100 690 1,630 94 2,449 408 2,892 i202 447 696 29 
1939" 94 742 1,699 146 2,640°, 4’ 474 3,144 268 516 718 30 
1940 91 875 1,647 227 2,00 430 3,250 287 681 630 26 
1941 82 1,088 1,616 322 3,017 439 3,527 308 761 daz 24. 

End of 

1940—Oct. 92 941 1,599 Zot 2464 405 3,252 304 716 567 2a 
Nov. 91 962 1,626 169 2,100 399 3,221 307 700 579 23: 
Dec. 84 1,081 1,641 133 2,805 405 3,277 316 691 | 597 24 
1941—Oct. 82 1,136 1,592 285 3,002 460 3,535 318 724 683 a3 
Nov. 79 1,180 1,639 eee 3,043 454 3,555 336 ol 698 24 
Dec. 73 1,268 1,669 167 3,108 | 462 3,634 ,| 348 _| 793 723, 24 
‘| 4.720% : ) "1 2:40 238 “lL e¢ 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Deposits. 


CHARTERED BANKS : CANADIAN DEPOSITS: 1927-4] 
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* Average of month-end figures January 1927 to February 1935, thereafter monthly average of daily figures. 


DEC. 1941 - JAN. 1942 


D BANKS 
nada Mullions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loan Rati Total 
CANADA : ABROAD ake ee Laie . Cash ns Aaive 
er a er | eee | Cenaaa. [Circulation 
Average of 
Daily Figures 
533 140 934 S87 250 Zo 2,864 192 1,958 9.8 195 ) 
521 186 1,024 83 269 269 3,029 187 2,079 9.0 198 1927 
b22 254 1,178 105 267 262 3,323 193 2,204 8.5 204. 1928 
499 267 1,343 112 301 248 3,528 191 2,293 on8 205 1929 
472 eT 1,286 118 188 239 S208 176 2,141 8.2 185 1930 
674 170 1,124 147 109 205 3,066 169 2,103 &.1 167 1931 
696 LiF 1032 165 84 172 2,869 Wee 1,955 &.8 158 1932 
841 102 907 147 92 148 2,831 189 1,941 9.8 157 1933 
867 102 869 145 107 138 2,838 201 1,966 10.2 163 1934 
1,044 82 829 134 qa 146 2,957 216 2,104 10.3 169 1935 
1,331 93 699 (wail 64 150 3,145 225 Zale 10.2 182 1936 
1,426 107 732 Nghe 68 165 3,317 240 POOL 10.2 200 1937 
1,440 67 786 129 Syl 158 3,349 254 2,412 L095: 205 1938 
»540 55 855 133 48 145 3,592 269 2,582 10.4 216 1939 
59379 44 969 LD 44 138 3,707 289 Zee 10.6 287 1940 
1,727 34 1,091 95 44 Lass} 4,008 313 2,975 LOS: 386 1941 
,520 Al 1,024 ils 43 126 3,711 313 23400 11.4 Bor Oct.—1940 
Aa} 4] i OPA 106 ao 128 3,682 306 2 bao i? aot Nov. 
1,531 AG Myer 080) su10O™ | 42. 0) 181 \9'3;731 SLM ee gies Wed 347 | Dec. 
1,643 on 1,147 S6 46 ey 4,031 316 2,966 10.6 A Oct.—1941 
1,690 36 1,129 90 42 128 4,061 340 2,995 11.4 433 Nov. 
| : 86 ‘ E 336 3,006 HIS ha 449 Dec. 
Sie SIT 3.050 ~ lo. 43S Jan. !942 


t) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
}) Chartered Bank note circulation and Bank of Canada notes in public circulation. 


CHARTERED BANK CANADIAN DEPOSITS + 
TOTAL ACTIVE NOTE CIRCULATION’: 1927-41 
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* Chartered Bank note circulation and Bank of Canada notes in public circulation, 


ANNUAL CLASSIFICATION OF DEMAND AND NOTICE DEPOSITS 


DEC, 1941- JAN. 1942 


II—CHAR 
Departr 


| 


NUMBER AMOUNT 
As at Thousands Millions of Dollars 
October 31 
1937 1938 1939 1940 1941 1937 1938 1939 1940 1941 

DEMAND DEposITs: 

$1,000 or less 596.8 604.5 614.0 616.7 618.7 84.9 88.1 89.0 96.5 105.2 
$1,000 to $5,000 47.4 50.1 Hol 57.8 64.7 97.8 102.4 109.2 120.5 136.3 
$5,000 to $25,000 ie 12.0 13.0 14.4 16.2 114.8 12125 a4 14527 164.2 
$25,000 to $100,000 Bie 27 a0 3.2 3.8 Lia.5 125.4 142.0 1524 178.0 
Over $100,000 8 9 9 yet Ins 264.1 306.1 Be 497.8 55022 
Adjustment Items — ~ _ ~ — +2.0 +5.8 +7.8 al +1.5 
TOTAL DEMAND Denote 660.0 670.1 684.1 693.2 704.8 679.1 749.4 821.7 941.3 | 1,135.5 
NOTICE DEPOSITS 

$1,000 or less 8,010 WON OTsO | OrO20.01 | oc O40.1 Ha Golo 456.0 452.8 454.9 461.2 496.3 
$1,000 to $5,000 274.8 284.2 290.2 268.8 264.6 55174 ay el ear 588.2 GSE O22 
$5,000 to $25,000 36.3 Sout 40.0 O4-0 B13 315.6 331.0 348.9 299.1 2725 
$25,000 to $100,000 2.4 235 HOS DA 23 103.6 TL129 i236 10527 99.6 
Over $100,000 D 6 6 6 6 154.1 185.2 190.1 190.7 195.6 
Adjustment Items ~ ~ = = — +3.0 +3.2 +3.7 +5.4 +5.4 
TotaL Notice Deposits | 4,084.8 | 4,123.0 | 4,161.9 | 4,152.6 | 4,250.4 1,583.7 | 1,655.8 | 1,709.2 | 1,599.5 | 1,591.7 


CHARTERED BANKS : PUBLIC DEMAND AND NOTICE DEPOSITS IN CANADA: 1934-41 


BILLIONS OF DOLLARS __ BILLIONS OF DOLLARS 
35 MONTH -END FIGURES es) 
OVER $100,000 
BY $5,000 $100,000 
3-0 3-0 
ee UNDER $5,000 
NOTICE + DEMAND recat 
VY 
pw ] 
25 I\VIV 2:5 
Y 7 / / 
] Z, ES = Bal NoTice fea 2:0 
ZG BH RS ae Es DEPOSITS BS 
eS . = : 7] 
eee Ss Se Ba 
1-0 . e x mS ia aa 1-0 
5 4 5 
0 | | | J0 
OCT, CT. er OCT. OCT. OCT. OCT, 
1934 1935 1936 1937 1938 1939 1940 1941 1942 


. DEC. 1941 - JAN. 1942 


ep BANKS 


Finance 


ANNUAL CLASSIFICATION OF LOANS IN CANADA 
Millions of Dollars 


SSS a eas 


As at October 31 1937 1938 1939 1940 1941 

iran COVerminirenichr te wy en in oe ey eee ly as SO 26.4 22.8 18.5 14.6 8.9 
Municipal governments and school districts..................... 94.2 114.5 112.2 99.6 tock 
Agriculture: 

PALINCE SOAs ACaAULlC LOdIIS ILULPEAISErS sous o5 So fe ok uneceh oan Die 56.8 5730 53.2 47.9 

Loans to grain dealers; grain exporters and seed merchants.... 30.8 91.7 211.4 235.9 292.4 

LOUALT AGRICUL LUREME ray © PRM per rete eR hates sb hm ences ada? 88.3 148.5 268.4 289.1 340.3 

Financial: 

Call loans and other accommodation to brokers and dealers... . 73.5 62.4 ols 39.9 Oi 

Legalise sors pected Misti CUO Sits ae aad og a's os a lore ee 69.0 66.9 58.8 65.3 68.3 

Eoans to individualssagainst securities. .:44...4...0le..0 cla: 142.8 120.5 109.4 102.2 108.1 

OT AU BE INANCIAL De Oot Paice et meets Pei ALS co lac oad lid Rhee tae, 285.3 249.8 220.0 207.3 214.1 

Nercnandising: wholesale and retaile st ou5 ¢0 0) beds eees we hee oak 129.6 133.7 134.0 139.1 155.6 
Manufacturers of and dealers in lumber; pulpwood and 

Pia UelscCcreOl mr wae nmr meen ce UU Be A ye AE 62.9 75.2 56.9 45.7 44.4 
OMeriieantiaciirineroiwalldescriptulOls. « 44 .).2 404.5 ccd ocna de 156.6 138.4 bse evi 198.0 245.0 
METAS TERS 2 So ME va SUN ey Ea net a i a ene 6.1 8.9 6.4 er fie 
Fishing; including loans to packers and curers of fish............. dad 8.7 7.0 1.0 10.7 
Public utilities; including transportation companies.............. 11.9 24.9 B08 22.5 19.9 
Loans to building contractors and others for building purposes. ... 33.6 39.2 45.8 2st 50.4 
Loans to churches; hospitals; charitable and religious institutions . . . 16.4 19.4 19.0 nega) 16:5 
PERU ia Ma FG etd Pe WTS Rhea ces ha diya. bls & lA divas, eae &. BOR 61.6 74.7 83.3 86.3 84.0 


OTALV LOANS UNE CANADA eget ss i oot gwd dione ea ews ater 980.6 | 1,058.6 | 1,143.5 | 1,184.8 | 1,275.1 


CHARTERED BANKS: CURRENT LOANS TO THE PUBLIC IN CANADA: 1934-41 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


1400 MONTH-END FIGURES 1400 


PUBLIC UTILITIES INCL, 
TRANSPORTATION 


a ee a 
BBB ave otner 
1000 ip 1000 
Yj 
Y 
800 - 7 800 
Y 
600 Z 600 
400 400 
200 200 
0 0 
ocT, OCT. OcT. OGT OCE OocT., : OcT. OCT. 
1934 1935 1936 1937 1938 1939 1940 1941 1942 


Note: The Oct. 31 classifications shown in the chart are compiled from the table above and necessarily include small amounts of loans other 
than current loans to the public in Canada. 


DEC. 1941 - JAN. 1942 


III—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Middle of the market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical 
344% due June 1, 3% due June 1, Vere ee Oo Wede 
1956-66 1950-55 Rod Boad Baad 
Price Yield Price Yield Yield Yield Yield 
Annual Average 

100.41 Seas 99.01 3.08 2.76 1.9] Lops 
1939 99.97 Se 98.14 S15 2.90 Pi 1.54 
1940 98.90 beg | 97.05 San 2.95 216 1.48 
1941 100.838 BLS 98.96 3.09 2392 ZZ 1.40 

Monthly 
1941—Jan. 100.45 Sia | 98.83 3.10 2.82 213 i235) 
Feb. 100.60 3.20 98.79 Ja] L207 2.10 P32 
Mar. 100.67 3.19 98.98 3.09 2,07 20! je 
Apr. 100.55 BRIA: 98.88 3.10 Zeo7 2.02 133 
May 100.58 3:20 98.72 3ull 2.89 207 133 
June 100.31 Se 98.58 os 292 Des 1.40 
July 100.47 3.21 98.68 oi2 207 2.19 1.47 
Aug. 100.88 Sul? 98.77 Suid 2.95 Vee) 1.44 
Sept. 101.02 316 99.00 3.09 L92 LAS 1.44 
Oct. 101.09 310 99.18 3.07 2.97 ay ips 1.45 
Nov. 101.68 Bilt 99.54 3.04 2.98 2.14 1.45 
Dec. 10174 3.10 ~-99.51 3.04 2.99 Weis 1.46 
1942—Jan. 101727 ESS Uda 99.61% 3.04 Al Za s 1.48 


(1) Average Jan. 1-26. 


YIELDS OF DOMINION GOVERNMENT BONDS : 1941-42 


PAYABLE IN CANADA ONLY 


Daily Opening Quotations 


ow | 05% 


JAN, FEB, MAR, APR, MAY JUNE JULY AUG. SEPT» oct. NOV: DEC. JAN.: FEB. MAR, 
194] 1942 


* Average rate of successful tenders for new offerings. } Plotted 1st and 15th of each month. (1) Jan, 15. (2) Jan. 26, 


DEC. 1941 - JAN. 1942 


III—SECURITY PRICES 
Bank of Canada 


Government Bonds ; 
Wagers ore es Se amie pete 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada* “ U. K.* @ U.S.A.* & 
eee OEE Oe eee ree | Coe ee eS a meee | ee ie eee Le Coanada Uke U.S.A. 
Price Yield Price Yield Price Yield 
Annual Average ae 
1938 99.71 oto) — — 103.51 Ze0L 590 611 O73 
1939 99.06 ie 8 93.83 3.45 106.54 2368 07 1 31> az 
1940 97.98 TL. 99.92 3.00 108.37 DLA .699 1.029 014 
1941 99.90 3.14 100.88 2.92 110.64 1.98 576 1.006 100 
Monthly 

1941—Jan. 99.64 3.16 LOTS 2.89 109.87 207 631 T2005: Nil 

Feb. 99.70 3.16 101.04 2.90 108.38 ZAG .624 1.018 Nil 
Mar. 99.83 3.14 101.02 2.90 109.60 2.08 .609 999 120 
Apr. 99.72 B41) 100.79 22935 110.29 2:02 586 COLT 093 
May 99.65 3.16 100.64 2.94 110.60 1.99 580 1.001 069 
June 99.45 BILS 100.91 2.91 Nw) 1.95 588 999 100 
July 99.58 Say 100.86 PIRSA 1 1.9] 580 1.000 .097 
Aug. 99.83 3.14 100.71 2.93 110.96 1.95 J564 1.001 114 
Sept. 100.01 Seas: 100.84 £92 110.99 1.94 346 C00) 07 I 
et. 100.14 SohZ 100.89 2.9] 111.68 1.89 542 1.002 001 
Nov. 100.61 3.08 100.74 293 12316 1.84 J4l 999 .200 
Dec. 100.61 207 100.93 291 110.49 INOS 45 1.008 1293 
1942—Jan. 100.67 SR IVE TOILE? 2.89 109.84 202 48 1.008 119 


ee ee I eee ee eee eee 
* Differing coupon rates and maturity provisions, and the fact that the U. S. Treasury issue is exempt from ‘‘normal’’ income tax, vitiate any direct 
comparison of absolute yield levels. 
(1) Average of Dominion of Canada 3% due June 1, 1950-55 and 314% due June 1, 1956-66. 
3 United Kingdom 3% due Jan. 15th, 1954-58; price excluding accrued interest. 
Ws: Treasury 274% due Mar. 15, 1955-60. 
wl Average Jan. 1-26 for Bond Prices and Vields. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: 
CANADA, U.K. & U.S.A.: 1941-42 


Daily Opening Quotations 


1.8% |— | — 18% 
1.9% 19% 
EMG US. TREASURY i ak 
27/8 %o DUE 15 MAR.,1955-60 “Ww 
2.1% = 421% 
(pL — — 2.2% 
—y 
aaah 21% 
2.8% \— UNITED KINGDOM — 2.8% 
3% DUE I5 JAN., 1954-58 
2.9% 2.9% 
3.0% —{ 3.0% 
a ea 7 3.1% 
BV ae DOM. OF CANADA 4 9¢ 
3% DUE | JUNE ,950-55 
34 % DUE | JUNE, 1956-66 
3.3% 7 SSS = 33% 
| | 
34% |\— | | | | 34% 
a JAN. FEB, MAR APR. MAY JUNE JULY AUG. SEPT. OCT. NOV, bec = "JAN ‘ FEB = MAR 7 
1942 


(1) Jan. 26. 
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IV—BOND ISSUES AND RETIREMENTS' 
Bank of Canada 


Par Values in Millions of Canadian Dollars* 


I-DOMINION? DIRECT & GUARANTEED 
AND OTHER C.N.R.3 


DEC, 1941 - JAN. 1942 


II-PROVINCIAL? DIRECT AND GUARANTEED! 


Net New Net New 
New Issues RETIREMENTS‘ Issues or New Issues RETIREMENTS* Issues or 
New Refinding | Refunded Other aia New Refunding | Refunded Oiher pete be 
Calendar Years 
1936 129.4 | 273.3 aT Se 43.3 86.1 80.4 Be | E70 61.2 39.4 
1937 49.8 | 298.5 298.5 38.9 10.9 100.2 the 96.4 22.4 58.5 
1938 10420 Wal ss-o LFS > 37 A 10.2 88.1 Ouee 33,0 37 48.6 
1939 181.6 | 229.4 209.7 250 177.8 Eye 40.5 Ben) 38.9 81.2 
1940 H2074 yl PL bOco 198.3 227.0 281.1 79.5 89.6 &1.4 Ltd. 60.0 
1941 1,064.9 | 317.5 BIT d) 286.3 778.6 26.6 48.2 OF07. 51.9 40.8 
Last Half 
26.8 (a2 The pe? O70 10.8 47.5 31.8 [1-6 16:3 49.4 
1937 14.3 | 100.0 100.0 270 1323 Saal 38.6 i7al LLY 92.8 
1938 7.6 88.7 &8.7°* 10.2 26 66.9 19.6 19.6 15-0 51.9 
1939 81,0 1 219.0 99.3 pee 98.5 56.1 8.6 &.0 207 36.0 
1940 317.9 24.9 24.9 179.4 138.5 10:7 DO.8 48.1 16.1 1.8 
1941 39.9 | 200.0 200.0 168.8 128.9 yey. 29.9 2359 24.0 11.9 
Last Quarter 
9 . G82 oe ee (e626 46.5. | 31.6" |) ofles 9 eee ae EOE 
1937 - 100.0 100.0 24.3 24.3 DOLF 11.9 LEO 50) 46.6 
1938 4.0 40.0 40 .0° org 7A BO%2 18.0 18.0 4.] 46.1 
1939 SLO 11190 99.3 ie 99.4 Tee 8.6 4 Per 15.1 
1940 307.6 24.9 _ 64.9 267.6 6.2 48.6 Bas) 9.9 13:9 
1941 2165, | 200-0; |)-200.0 15025101377 2.5 28.8 9.6 7:9 \ 144 
a Municipalities 
II-ConPonatioss Sepa | eke 
NEw IssuES RETIREMENTS* ae Ngee fogeee tees ie Total es ations 
Retires Retire- Rerire-. culatandigg NEW See 
New Refunding Refunded _ Other ments ments ments New Refunding 
Calendar Years 
1936 80.4"| 175.2 162.0 50.4 43.2° 168.7° 57.3 150 Zook yap ae! 
1937 60.5 70.6 53.8 59.0 LEe 57.6 _ 150 AEA 30.4 
1938 o2.2 30.9 30.9 45.8 13.7 105.2° 5.0 155 31.9 ev 
1939 SOc0 4) ZOLA 202.0 Cra 32.3 226.7 155 DN? 115 
1940 34.3 18.1 Who kes 65.4" 30.5 310.6 230 18.0 4.8 
1941 13.6 3.8 Sie 69.7 56.1 681.7 270 fee’ 4.1 
Last Half 
1936 IDA) 67-8 TO26u ll ico) eas 1G 150 62 | 48 
1937 11.4 22 3053 2750 19.4 60.1 150 10.0 4.1 
1938 13.9 17.0 30.0 2950 24.1 Pangea 155 18.4 pee: 
1939 20.4 48.3 92.4 Cipe: 57.] AS 158 6.6 2:0 
1940 4.0 — — 38.5 34.5 105.8 230 12.9 es 
1941 L2 1.6 1.9 23.9 18.9 15D 7. 270 Ont 2.4 
Last Quarter 
8.4 Dou 42.7 1B) 8.8 6.8 150 ok 1.8 
1937 ral 2.3 Les 9.1 Zak 15.1 150 iz 3.9 
1938 8.6 1.8 EIS) ey 18.1 30.3° 155 8.6 tee 
1939 to.2 _ — 14.4 8 115.3 155 4.1 8 
1940 pel — - 29.3 260-2 254.9 230 10.8 yee 
1941 5.6 ee Liz 19.5 13.9 137.2 270 2.8 1.0 


* Issues payable in foreign currency are included at the par of exchange up to Sept. 15, 1939, but thereafter conversion is made on the basis of the official rates of the 


Foreign Exchange Control Board. 
Bills see Heading IV. 


(1) Subject to revision. 


War Savings Certificates are included. 
(3) C.N.R. bonds guaranteed by provinces are treated under the heading “‘Other C.N.R.”’. 
In many cases available data did not permit more than arbitrary approximations for separate portions of the fiscal year. 
on 1st Jan., 1939, which was refunded in New York in November, 1938, is for the purposes of this table taken as maturing in the last quarter of 1938. 


(2) Treasury Bills are excluded. For particulars of Dominion Treasury 
(4) Includes retirements through sinking fund purchases. 
(5) The $40 mm. Dominion issue due in New York 
(6) Does not include 


$250 mm. of 1 year 1% Notes which, under the Exchange Fund Order, 1940, the Dominion government issued and sold to the Bank of Canada on May 1 in order to supply 


the Foreign Exchange Control Board with funds with which to purchase gold and foreign exchange under the terms of the Foreign Exchange Acquisition Order. 
notes were renewed in 1941. (7) Payable in Canada only. 
For the same reason these bodies are not included in the Summary of Changes in Currency of Payment. 
bonded debt less sinking funds has been (in millions of dollars) approximately 25, 30, 37, 27, and 43, respectively, in the years 1937 to 1941. 


bonds issued to refund Dominion guaranteed bank loans. 


was possible. 


These 


(8) Because of lack of sufficient data no tabulation of retirements by municipalities and religious institutions 


However, the net reduction of total municipal 
(9) Includes $48 mm. of C.P.R. 
$12 mm. was delivered in the first quarter and $36 mm. in the second quarter of 1936. (10) The issue of $75 mm. 


of Dominion Treasury Bills in the second quarter of 1940 was made in the same manner and under the same authority as the issue of Notes referred to in note (6) above. 
(11) The $30 mm. Bell Telephone issue which was called for redemption on 1st March, 1940, and refunded in August, 1939, is for the purposes of this table taken as maturing 


in the third quarter of 1939. 


(12) Including issues payable optionally in Canada or London. 


(13) Only, or optionally. 


DEC. 1941 - JAN. 1942 


Par Values in Millions of Canadian Dollars* 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT' 


DOMINION? AND PROVINCIAL? DIRECT AND GUARANTEED, OTHER C.N.R. 
AND CORPORATION BONDS® 


NEw ISSUES were payable in: RETIREMENTS® were payable in: Wer Daaeee : 
12 Canada 12 2 Neg taaelee as 
Canada |New Vork| Ganaga&| London | Total | Connie | Neen" | New York | New York | London | Total in Canada| Abroad’? 
Calendar Years 
36 653.0} 118.0 aU LOTR PLO 2/650 1 100.3 CA ENN yee 19.9 | 607.2 | 374.3 205.5 
1937 537.4| 93.8 10.3 15.4 | 656.8] 354.8 POV EDIE I ES! 56.0 34.5 | 599.2 | 182.6 125.0 
1938 oti 40.8 3 51.2 | 469.4] 195.2 D0 AP 28:0 Z2.1 68.8 | 364.3°| 182.5 Wifes’ 
1939 669.5] 83.4 48.5 .1 | 801.6] 247.9 PARAS EAN Oe 0) 86.9 | 102.1 | 574.8 | 421.6 194.9 
1940 923.3 4.3 yy ~ 927.8 | 426.3 Woe 17.9 11.4 | 154.5 | 617.3 | 497.0 186.5 
hice 462.60" 11.1 af — |1,474.6| 521.5 29.4 13 LOS Ne ZO 2ALIZ Si GALS 259.7 
Last Hal 
1936 259.2 - ~ oo 209.01 DLs] 65.4 12.0 60.8 11.9 | 267.2 | 148.1 149.8 
1937 256.0 os 9.8 9.0 | 274.7] 163.3 10 14.4 9.4 16.4 | 214.6 92.6 32.6 
1938 124.8; 40.0 2 ASS Z2i3s0 | 49.9 AS I> 3200 ES .1 I7F.3N (BSS) VT4.8 49.65 
1939 296.5 3.4 40.1 = 340.0| 98.6 AR oe Eps 39.8 76.8 | 262.5 | 197.9 120.4 
1940 412.4 ye a, ~ 412.9| /6/./ 29 6.7 6.4 | 130.0 | 307.0 | 251.4 145.5 
1941 283.5 _ me = 284.3 | 251.2 Jane) tal 10.9 | 141.2 | 444.0 2.4 1G23f 
Last Quarter 

36 141.4 ~ - 1 | 141.6] 78.9 5} 6.2 43.2 229-1 (3428 16225 57.8 
1937 160.6 = 6.5 4.9 | 172.0} 144.8 [38 es 3.0 3.9) 156.9 15.8 6 
1938 82.6| 40.0 - a Wg pe 4] 3 2 Pet 20. 97.4 Wbae5 fhe ie 
1939 239.6 — 1 — 239.6| 44.4 1D ee 2.4 | 73.4 | 124.3 | 195.2 19.9 
1940 390.5 = ~ — 390.5 60.3 iol 38 One, 67,3.) 133:6°) 330-2 FILS 
1941 260.1 = = — 260.1 | 257.4 Lz. 3.4 10.0)| 124.8 | 397.3 rope | 139.9 


For footnotes see opposite page. 


Millions of Dollars, wi 


V—PUBLIC FINANCE : BONDS OUTSTANDING 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED AND OTHER C.N.R. 
GROSS AMOUNT OUTSTANDING AS AT 3ist DECEMBER, 1941? 


th & converted at $4.8624 Bank of Canada 


BONDS! 


Payable in: oe ae Sinking Fund 
; n 4 
Canada |New York | “*r'" Nee vee ienden? Total book lueaecl en 
only only New York | or London available date 
DL UYag Wiehe) & 21 GS 6 aan ee 4 ,489.3° | 459.0 = = 37.5 | 4,985.8° Ee Dec. 31st, 1941 
—Gtd. other than C.N.R... eZ = SP eC = 30.5 ~ 
SCatle PY: WOM nee 6 sm eve 324.7 23:9 65.0) | 301.4 4 175.2 940.2 | 
Seats, Dy LLOVS.ria.< inc os _ — _ 3.0 34.6 38.1 6 Dec. 31st, 1940 
—Unguaranteed. oi... - 20.9 10.0 8.3 47.5 Ghat 154.4 | 
Prince Edward Island ...........- 10.7 ~ = ~ = 105% 1.9 July 31st, 1941 
Nova Scotia —Direct..... 61.9 = 40.6 2 5.7 108.2 ail Nov. 30th, 1940 
ee ee ee 1.0 = = = _ 1.0 _ 
New Brunswick —Direct .:...... Di ee - 40.1 ~ 7.0 104.2 10.5 Oct. 31st, 1940 
Set Meese 6 — - — aa 8 or Oct. 31st, 1940 
Quebec — Direct ......+- 301.7 = 67.0 15.0 10.5 394.2 inh Aug. 31st, 1941 
SASHA) es hk eas 5.6 ~ 1.8 = 7.4 a 
Ontario =-Direct i: ays 03 0-4 390.4 = 49.0 | 222.4 5.1 632.0 14.2 Sept. 30th, 1941 
—Gtd. 98 .4 8.5 6.4 S5 = 121.9 Lal Various 
Manitoba me Direct. ns sty ot 25.3 ep 38.0 3.9 19.3 86.2 14.8 April 30th, 1941 
ee Ce 3.4 _ 4 =< = 3.8 — 
Saskatchewan —Direct ........ 62.3 ~ 48.2 aT 10.9 126.1 19.6 Oct. 31st, 1941 
a Oy: OR ee ee 3 = pal = = a 2 Apr. 30th, 1940 
Alberta mth Ie pk ee 29.8 — 59.0 19.9 19.2 128.0 1422 Sept. 30th, 1941 
Gt ees: — — 6.6 = a 6.6 1.9 Sept. 30th, 1941 
British Columbia—Direct ........ 30.6 o 59.6 4.0 27.4 121.6 19.6 Nov. ist, 1941 
a Ce a ee eee 3.6 = 8 = 2.4 6.9 1.5 Various 
TOTAL 5,883.9 | 501.5 | 489.9 | 711.0 | 422.6 | 8,009.0 


(1) Provincial Treasury Bills are excluded. 


by subsequent known issue 


or London, and one issue payable in London or Paris. 


(2) Figures for the gross amount of bonds outstanding are compiled from latest official sources adjusted to 31 December, 1941, 
s and redemptions; when full details regarding these become available minor revisions may be necessary. (3) Including issues payable in Canada 
(4) Figures for guaranteed issues are approximate in some cases for which full particulars are not available. 


(5) The $33.3 mm. of School Land Debenture Stock issued by the Dominion and held by Provinces is excluded. Treasury Bills, War Savings Certificates, Stamps and Non- 


Interest Bearing Certificates are included. 


(6) C.N.R. issues guaranteed by the provinces, being included under the C.N.R. heading, are excluded from provincial headings. 
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12 DEC. 1941 - JAN. 1942 


VI—PUBLIC FINANCE : DOMINION GOVERNMENT 


Um: Department of Finance 
Millions of Dollars 


Fiscal Years ending Mar. 31 1938/9 1939/40 1940/1 1941/2 
Budget 
CASH REQUIREMENTS Estimates 
War Expenditure Charged to Ordinary or Special Account..............0000e eee 34 131 (o2 
Equipment Advances to Railways & Merchant Marine...................000000- = 9 16 Ss 
Advances to Commodity Companies—Dept. of Munitions & Supply.............. = - 10 1,375 
INA vancesicovAllicGdsGoVernilnen toa meri ree ree nro ae - 1 Al 
Provision of Canadian Dollars to cover U. K. War Expenditure in Canada by:— 
Accumulation of Sterling Balances by Foreign Exchange Control Board....... = ie 190 
Redemption (in Advance of Maturity) of Dominion and C.N.R. 900 
Bond sstesPava ble im ondon xoacc ee see ee ne eae Sa eee #(2) - Ve 181 
WAR REQUIREMENTS Ai. cscs ct Son a eee 34 230 1,190 2,275 
Public Debt Charges, ex sinking fund contributions................00s0ee¢see00: 133 135 146 
RORINMIR AEJOTICHE Sys ht oak RAE cnet sls he eects ee) Stee ren tty ME one fee 04 40 Lé 
Provision for Reserve against estimated losses of Canadian Wheat Board.......... Ds Daft 10 490 
Other'Special Agricultural Expenditures and Relief... 050.00. 04 ba beeen sees 47 65 39 
Ras Omce PX pendityres sean Ooh howe nate Mie. coat eed Ore et a ee Ro ae 3D 37 39 
All Other Ordinary; Special and Capital Expenditures... =... 62 oe 221 222 211 
Rene MMOARS LOPE LOVINCES tan 5.0 os caePeoe loi ee PLR Rabe GR ace end pra 15 13 2 
Loans to C.N.R., other than for Redemptions included in (2) above............... 4 Pal teal 
Other Loans, Investments and Current Accounts, incl. Bond Holding Account..... 5 13 ieee) 
OTAL CASH REQUIREMENTS: 200.005.) for ee ee 573 803 1,682 2,765 
SOURCES OF FINANCING 
Income Tax on Individuals plus National Defence Tax, ....0..095. 4-0 ee bye 56 Wi) 
Enceme Jax on Corporations plus Exces@ Profits. Pax. s..2.5. 245022 eee eee 85 78 156 
excise urieson. Liquor aad “1 obacto: crews k ooh eee oe oe eee Hill 61 89 
Gustouis, Lniport Daties Aches. wv oo ce corsair tis lee cote aes ae ee 79 104 131 
WW APMP RC RADIO'S LAK tio ctr. t tn Medes eer Dials dhe Set es ote at ete Cheese eee ieee mere ~ — 62 1,400 
Sa LC hy We tens Sha tnt ca gk laps ater pens eT a SRE Re ace RR NC WE SO i aes coe 122 137 180 
GOONER RCISe: Lae KOS Hage Kis bes He ad ONIN cares NE eat st Tad ace ee na te Rene ee a 40 29 42 
PEO MCE RECH PES. yews. leg naar OEE SSE eee ae Re ee Oar ee oe 30 37 40 
PRICE HEE GV ETIELE cid a5 eats. ophesaid woke ate, Bay canes ara eel? Se aaron die Seema A vee 30 33 38 
POTAL) REVENUE (©, (010 2 -ce 15,55 ire dtiaitie steers ae ees a eee 499 535 855 
Annuities, Insurance and Superannuation Fund Receipts (Net)................02- 20 ao 21 
New Security Issues Sold to the Public in Canada: 
Watoavings @entiticates and stamps (NCb) seer Erneta ai tater eee = — 52 
Bonds, including non-interest bearing loans. 3.2.74 asc. o.sesoude seven ok weer 140 384 dol 
New Security [ssties Sold to Banke ©2245 aticthantieaeleen. coke fam pone ceaeee 20 200° 250 
meniorine Security [ssugs es, cues days ath «deed ove scm ORAM deus tos tay es eae 94 190 735: 
1,365 
CUMUBA TIVE: TOTAL idaciccs piathhivaiie Sh ree ata eee cE eee 585 951 1,374 
Increase or Decrease in Special Deposits, Outstanding Cheques, and Other 
Ara bility (Aereuirits a c!ias 4 aceeeea h« od  eoca e ee ee 12 14 28 
WHCTeEaSé.Or Decrease 1m Cash, Balancesien J sen ance eee eee 24 146 90 
Self-Financing by Foreign Exchange Control Board re Sterling Accumulation...... = 12 190 
TOTAL: SOURCES OF -FINANGING 402 uct cca eee 573 803 1,682 2,765 


a 
(1) 1941/2 war expenditure is included at the middle figure of the $1300 mm. to $1450 mm. range given in the Budget Speech. (3) Excluding the $325 mm. advance 
to the Foreign Exchange Control Board which was made in connection with the Foreign Exchange Acquisition Order, and which was financed by the sale of an issue 
of short term notes and Treasury Bills to the Bank of Canada. (4) Excluding the Minister of Finance Special Account. (5) Excluding new issues sold to banks for 
refunding purposes; the corresponding redemptions are, of course, excluded from ‘‘Maturing Security Issues’. (6) Includes net maturities payable in foreign currency. 
See also note (5). 


DEC. 1941 - JAN. 1942 


VII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION 
Auto- Tews= Central 
Gold Steel mobiles cit Electric 
& Trucks eo) Stations? 
Fine Oanes| Long Tous | Thousands | Gnore tong |Kilowate flrs 

Annual Totals(s) 
1926 1,754 776 204.7 1,889 9 354 
1927 1,853 908 179.1 2,083 | 10,764 
1928 1,891 1,235 242.1 2,382 | 12,419 
1929 1,928 1,378 262.6 Dials Wiles 
1930 2,102 1,010 153.4 2,497 | 14,022 
1931 2,694 672 82.6 2,190 | 13,218 
1932 3,044 339 60.8 1,919 | 12,296 
1933 2,949 410 65.9 2,009 | 12,821 
1934 2,9/2 758 116.9 2,598 | 14,576 
1935 3,285 942 172.9 2 OL lO a 
1936 3,748 1,116 162.2 3209 7) 16,074 
1937 4,096 1,403 207.5 3,648 | 18,424 
1938 4,725 1,155 166.1 2,625 | 18,485 
1939 5,094 1,385 155.4 2,869 | 19,849 
1940 5,311 2,014 223.0 3,419 | 22,522 
1941 Foot 2,412 270.4 3,426 | 27,701 

Monthly 

1940—Oct. 468.2 185.1 211 310.0 2,021 
Nov. 450.7 L7o.t 23.6 282.3 2,030 
Dec. 450.9 188.4 23.4 252.9 2,084 
1941—Oct. 461.2 222.9 19.4 318.8 2,610 
Nov. 442.8 221.4 21.5 300.3 2,576 
Dec. 218.6 20.3 300.8 2,669 


(1) Source: Newsprint Association of Canada. 
(5) Average of months in case of Department Store Sales and Employment Indexes. 
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(2) Total output less exports and secondary power. 


Con- 
struction 
Contracts 
Awarded 


372.9 
419.0 
472.0 
576.7 


457.0 
315.5 
132.9 

97.3 


125.8 


Millions 
of Dollars 


Car 
Loadings 


3,253 
3,397 
3,696 


3,144 
2,575 
2,176 
2,032 


2,320 
2,358 
2,494 
2,635 


2,429 
2,049 


2,827 
3,204 


280.6 
259.2 
231.3 


312.5 
285.8 


261.0 


(3) As at end of month. 
* 12-months ending Nov., 1941. 


Thousands 


3,024 . 


PRODUCTION OF STEEL INGOTS AND CASTINGS: 1927-41 


THOUSANDS OF LONG TONS 


Department} Employ- 
Store Sales ment 
Index of Index 
Value (3) (4) 
Seasonally || Seasonally 
adjusted adjusted 
1935-39=100|1926 = 100 
— 100.0 
- 103.6 
~ 110.6 
140.5 Lives 
130.9 110.5 
114.5 97.9 
93.1 85.2 
88.2 81.4 
93.2 90.9 
94.3 96.3 
98.4 102.4 
103.8 111.6 
99.9 108.3 
103.6 109.6 
116.2 124.3 
133.0 149007 
120.9 ee) 
128.5 135.9 
132:2 140.9 
136.5 166.3 
138.4 
145.8 


(4) Excluding highways. 
** 12-months ending Oct., 1941. 


THOUSANDS OF LONG TONS 


RUNNING 12-MONTH TOTALS 


MONTHLY TOTALS 
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VIII—CASH INCOME FROM THE SALE OF FARM PRODUCTS 


Millions of Dollars Dominion Bureau of Statistics 
FIELD CROPS LIVESTOCK 
(1) Grand 
OTHER aceniee CATTLE pees Otnee Gash 
WHEAT yay —_ Bebaks Total : lal. Hocs EN sos Total Receipts 
AND Hay CROPS 

1926 (KS 60.4 84.2 98.0 10 193.2 89.6 95222 
1927 389.8 74.0 57.8 521.6 97.5 85.7 Elis 194.5 97.1 929.6 
1928 463.7 93.7 55.1 612.5 | 119.5 78.2 12.8 210.5 109.4 | 1,058.8 
1929 (Gy 57.9 115.5 85.4 14.0 214.9 104.9 922.3 
1930 36.8 56.8 13.1 74.7 10.0 157.8 94.9 630.8 
1931 103.4 26.0 46.7 176.1 55.8 47.9 8.1 111.8 69.6 442.8 
1932 120.9 20.4 37.4 178.7 41.2 33.4 .2 79.8 ao 377.4 
1933 19.3 43.6 39.5 38.9 5.4 83.8 52.5 390.4 
1934 30.7 48.5 46.7 58.8 6.0 111.5 61.6 481.7 
1935 150.6 26.0 51.4 228.0 62.2 61.1 6.7 130.0 64.7 509.2 
1936 147.2 39.0 57.4 243.6 6 F947, 78.6 8.8 155.1 72.0 569.7 
1937 42.0 68.2 94.8 90.3 9.9 195.0 15.7 640.7 
1938 33.4 68.1 76.9 79.4 ie) 164.2 74.5 647.8 
1939 217.9 33.7 80.9 332.5 92.6 84.8 8.0 185.4 78.5 710.2 
1940 187.7 32.9 70.8 291.4 | 104.8 | 121.3 8.4 234.5 86.5 739.4 
1941* 48.3 90.9 138.8 | 150.4 10.1 Zags 98.8 876.5 


(1) In order of value for 1941: Eggs, Forest Products, Poultry, Miscellaneous Farm Products, Fur Farming, Wool and Honey, Maple Products. * Preliminary. 


CASH INCOME FROM THE SALE OF FARM PRODUCTS : 1926-41 
DISTRIBUTION BY PRODUCTS 
MILLIONS OF DOLLARS CALENDAR YEAR TOTALS MILLIONS OF DOLLARS 
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t+ Oats, Barley, Rye and Flax. *In order of value for 1941: Forest Products, Potatoes, Miscellaneous Farm Products, Fur Farming, Sugar Beets, 
Clover and Grass Seed, Fibre Flax, Corn, Wool, Honey, Maple Products, Hay and Clover. 
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IX—WHOLESALE PRICES 
Index 1926 = 100 


U:Ke 
Board of Trade 


CANADA 
Dominion Bureau of Statistics 

Aiba Ween Foods fee 

Merce of Mths. 
1926 100.0 |100.0 |100.0 |100.0 
1927 102.1 | 99.9 | 99.4 | 96.5 
1928 100.7 | 97.4 | 99.6 | 95.0 
1929 TOOLS) 9 75-1100-05 193.0 
1930 Bo | rodeo (owls ot.e 
1931 56.3 | 61.9 | 70.4 | 74.8 
1932 49 4) 55.0.) 6h i 69.6 
1933 BLO 15667 1660.8" 1510.2 
1934 HOU Gard W690 1 13.4 
1935 63.5 | 66.0 | 70.4 | 72.8 
1936 69.4 |} 70.8: (734: | 73.6 
1937 87.1 1 84.3 | 81.2 | 80.5 
19388 Tea Oe Clie Flees tse 
1939 64.3 | 67.4 | -73.9 | 75.3 
1940 hall (oe eter Mued 2 
1941 Pie Meo edo. | Oo6k 

Monthly 

1940-Oct. | 64.6 | 74.8 | 79.4 | 81.8 
Nov.| 66.9 | 76.1 | 81.1 | 82.4 
Dec O71 f6al 1 S8i.s° |-83.0 
1941-Oct. 174.1. |} 85.3 | 96.2 | 93.2 
NOV. |) (401 1) S533 1 96:8 (93.8 
Dec. (4.6. | 85.5 ‘| 95.0 | 92.4 


(1) Adjusted to 1926=100 from base 1913=100 in 1926-29 and from base 1930=100 in 1930 and thereafter. 


Prices of Finished Products. 


Total 


100.0 
97.7 
96.4 
95.6 


86.6 
72.1 
66.7 
67.1 


71.6 
72.1 
74.6 
84.6 


78.6 
75.4 
82.9 
89.9 


83.3 
83.9 
84.2 


93.8 
94.0 
93.6 


U.S.A. 
Bureau of Labor Statistics 
Branca foal Foods eee 
(2) 
100.0 |100.0 {100.0 |100.0 
99.4 | 96.5 | 96.7 | 95.0 
105.9 | 99.1 |101.0 | 95.9 
104.9 | 97.5 | 99.9 | 94.5 
88.3 | 84.3 | 90.5 | 88.0 
64.8 | 65.6 | 74.6 | 77.0 
ABD OD.) Py OL.01 4, FOr 
Dib Oro uOUw dished 
65,0).) 68.6) 70.5. 19782 
EEO WL E Ge EOD CO oer ee 
SOD 179 Oo Seek 1 3270 
86.4 | 84.8 | 85.5 | 87.2 
GS. Nie. Oi A oO Nie cee 
6d.5 | 70.29) 70.4 S804 
oA aan ay ls Mae Na Kes ea 1 9 
6624 i714 eT eo 
68.2 | 72.6 1-72.5 182.6 
6957 1, (8.6 4 13.971 82.8 
90.0 | 89.7 | 88.9 | 93.9 
90.6 | 90.2 | 89.3 | 93.8 


CASH INCOME FROM THE SALE OF FARM PRODUCTS : 1926-41 


DISTRIBUTION BY PROVINCES 


MILLIONS OF DOLLARS 
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100.0 
95.4 
96.7 
95.3 


86.4 
73.0 
64.8 
65.9 


74.9 
80.0 
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78.6 
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(2) Bureau of Labor Statistics Index of 
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X—CENTRAL ELECTRIC STATIONS 


Millions of Kilowatt Hours Dominion Bureau of Statistics and Bank of Canada 


Output of Central Electric Stations Deliveries ee 
} GG RABE AECSMMaRCROETTT TAIRA NRS SAGE’ ABER tek RT t L ower 
Daily Averages Samehe ion laine Exports Blectri (Es ae i) Consump- 
Water Fuel (Estimated) 
1926 32.2 o 32.7 4.1 239 4.3 21.4 
1927 38.4 6 39.0 4.5 oh) Ihe 24.3 
1928 42.9 6 43.5 4.3 8.3 x9 28.0 
1929 47.4 9 48.3 4.0 6.3 6.6 31.4 
1930 48.1 8 48.9 4.4 6.1 C7. 317 
1931 44.1 9 44.9 3.4 5.8 O.2 30.0 
1932 42.5 8 43.4 Ls 7.9 6.2 21.0 
1933 47.2 9 48.1 2.7 10.2 6.8 28.4 
1934 57¢.0 1.0 58.0 3.4 14.6 nz 31.8 
1935 63.1 Lot 64.1 oe 17.8 a 34.0 
1936 68.2 1.2 69.4 4.3 19.0 9.8 36.3 
1937 74.2 1.4 75.6 | 20.0 10.6 39.9 
1938 70.0 1.2 ra Gs} 5.0 bors 99 40.6 
1939 76.3 1.3 lied 5.2 18.1 10.9 43.5 
1940 80.7 1.5 82.2 30.8 14.8 Wes) 50.1 
1941 89.8 1.8 91.6 6.5 9.3 (26 63.0 
1940—Oct. 78.6 1.6 80.2 5.4 (ee fi2 55.6 
Nov. 82.4 erg 84.2 6.2 8.6 LZ. 57.6 
Dec. 81.6 By 83.4 6.4 Set Ne) 57.3 
1941—Oct. 99.4 1.9 101.3 6.3 10.8 14.2 70.0 
Nov. 103.9 2.2 106.1 6.7 13.6 14.9 71.0 
Dec. 101.5 2.4 103.9 6.9 10.9 14.5 71.6 


CENTRAL ELECTRIC STATIONS : INSTALLED CAPACITY’ AND OUTPUT : 1927-42 


MILLIONS OF HORSE POWER BILLIONS OF KILOWATT HOURS 
875 CALENDAR YEAR TOTALS * 35 

_-* * 
750 sy 30 


INSTALLED CAPACITY 
CAT YEAR ENO > 4 


6.25 ere no 25 


A cei OUTPUT LESS DELIVERIES 
___TO ELECTRIC BOILERS _ 


1927 1928 1929 1930) 193) 1932 1933 1934 1935 1936 1937 1938 1939 1940 194] 1942 0 
t+ The chart is scaled on the assumption that the potential output of one horsepower of installed capacity is 4,000 kilowatt hours. This was the 
approximate effective rate before the war but has since been appreciably raised by measures to increase utilization of available capacity, e.g. by 
connecting formerly independent power distribution systems, by daylight-saving, staggering hours of work, and other measures designed to 
spread the incidence of peak loads. * Running 12-month totals, 1939-41. y Estimate. 
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XI—NEWSPRINT : NORTH AMERICA 
Newsprint Association of Canada 
Thousands of Short Tons 


SUPPLY ESTIMATED CONSUMPTION | STOCKS 
PRODUCTION 
Imports : Net 
‘i ie Exports | Total U.S. |Canadian Total | mcrease 
Canada P ee 4 USA. Total Saraee Overseas | Supply |Publishers|Publishers om or 
oundian. Decrease 


Calendar Years 


2,/ol 332 912 | 3,995 197 734 | 3,458 | 3,345 200 | 3,545 86 
1936 3,209 326 921 | 4,457 242 CPE 3,848 | 3,692 195 | 3,887 38 
1937 3,648 350 946 | 4,944 294 Zed 4,466 | 3,825 220 | 4,045 421 
1938 2,625 268 820 | 3,713 243 681 3,276 | 3,422 160 | 3,582 306 
1939 2,869 305 939 | 4,114 310 656 | 3,768 | 3,520 190 | 3,710 58 


1940 3,419 351 1,013 | 4,783 34 892 S,92pmico,4o 8 185 3,916 9 
1941” 3,426 345 1,015 | 4,786 3 642 4,146 | 3,930 198 4,127 19 
Monthly 


104.8 | 342.7 | 270.3 15.9 | 286.2 56.6 
96.7 | 340.1 | 278.4 16.0 | 294.5 


1940-July | 332.7 | 31.4 | 82.6 | 446.6 9 

Aug. | 316.6 | 31.3 | 86.6 | 434.5 | 2.3 
Sept. | 282.3 | 30.3 | 77.9 | 390.5 PaO 320-38] Biteal, 15:80) 326.5 

6 

5 


ae 


Oct. | 310.0 | 31.9 | 88.2 | 430.1 “ 70.5 | 359.6 | 341.0 | 16.5 | 357.5 


5.6 

6.2 

2.1 

Nov. | 282.3 30.8 S510) | 390-0 : 62.1 | 337.0 | 328.5 15.9 | 344.5 rp) 
Dec. | 252.9 28.0 80.8 | 361.8 ie 61.2 | 302.0 | 334.5 15.8 | 350.3 48 .3 
1941-July | 293.5 29.5 83.2 | 406.2 = 67.8 | 338.4 | 286.7 16.1 | 302.8 35.6 
Aug. | 293.1 28.7 83.6 | 405.3 iy 66.7 | 338.6 | 299.2 15.6 | 314.9 23.7 
Sept. | 298.3 29.2 78.7 | 406.1 = 57.4 | 348.7 | 318.9 16.5 | 335.3 13.4 
Oct. | 318.8 29.8 87.1 | 435.6 = tO) 96.4. 1379.2.) 300;1 18.9 | 368.9 10.3 
Nov. | 300.3 27.8 82.6 | 410.7 — | 49.1 | 361.6 | 351.9 19.6 | 371.5 29 
Dec.™} 300.8 24.5 81.7 | 407.0 — | 48.6 | 358.4 | 366.0 15.4 | 381.5 Laur 


a 


(1) Preliminary. (2) Estimates. 


NEWSPRINT :NORTH AMERICA: 1936-41 


THOUSANDS OF SHORT TONS THOUSANDS OF SHORT TONS 

4400 4400 

RETAINED PRODUCTION, 

PLUS IMPORTS 
CRUNNING I2-MONTH TOTALS) (2) 
ESTIMATED CONSUMPTION BY PUBLISHERS 
(RUNNING t2-MONTH TOTALS) 
=& 

4000 - 4000 


f- 400 


@ 
CUMULATIVE INCREASE 
OR DECREASE IN 
STOCKS SINCE 31/12/35 
(MONTH=END BASIS) 
\ 


| 


200 


il 


J M Ss D M < 
1936 1937 1938 1939 1940 1941 
(1) Total supply: see above table. (2) See above table. (3) Cumulative difference of (a) Retained Production plus Imports and (b) Estimated 
Consumption by Publishers. For monthly figures see above table. 
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XII—EXTERNAL TRADE : MERCHANDISE IMPORTS 
Millions of Dollars Compiled from Trade of Canada, Dominion Bureau of Statistics 


TOTAL IMPORTS (Exctupinc Go_p) FROM 
RETAINED | Excess of 


BritisH Emprre™ OTHER FOREIGN COUNTRIES That Re-Exports| Imports Exports 
4 AES Ex.Gold | Ex. Gotp or 
USK Oruer “) ao Europe |Far East®) Gane OTHER Cotntties il odd 
NE a es Ae | BOO | ne 
Calendar Years 
1926 165 50 669 74 17 33 1 1,008 LD. 993 299 
1927 182 08 707 85 16 38 1 1,087 20 1,067 176 
1928 191 63 826 92 Te 32 2 T2224 24 1,198 182 
1929 195 62 894 96 i; 33 2 1,299 26 12%3 83 
1930 163 65 654 Sl 16 29 2 1,008 19 989 86 
1931 109 43 394 03 11 17 1 628 eZ 616 28 
1932 94 35 264 40 i 14 1 453 & 445 115 
1933 98 35 217 33 6 ia 1 401 6 395 216 
1934 113 44 294 36 8 16 2 513 7 506 257 
1935 Py 57 312 38 8 16 2 550 [2 537 307 
1936 123 66 369 39 10 20 2 635 13 622 436 
1937 147 89 490 46 12 21 2 809 15 794 382 
1938 119 67 425 40 9 16 2 677 BI 666 329 
1939 113 75 497 3¢ 9 16 3 750 Il 739 342 
1940 137 107 744 16 13 32 8 1,057 14 1,043 346 
1941t 136 148 1,004 6 10 60 6 1,366 19 1,346 495 
Monthly 
1940—Nov. 9.9 10.3 14.5 0 1.0 3.6 ek 100.9 1.0 99.9 28.9 
Dec. TASS 10.0 69.0 oO 11 20 1.0 95.6 Ve 94.5 16.9 
1941—Nov. 12.8 12.5 95.5 3 af Sal 8 127.8 1G 126.2 45.9 
Dect 10.4 12.3 92.4 oO 1.0 4.8 0 PA Tag 1.6 120.1 46.1 


* In the case of Imports from the United Kingdom, does not include articles imported for the use of the armed forces of the United Kingdom, nor articles 
admitted free under Orderin Council. (1) Includes Egypt. (2) Includes Turkey and U.S.S.R. (3) China, Japan, Korea, Siam, French East Indies, Netherland 
East Indies and Philippines. (4) Includes Non-British West Indies and Mexico. + Preliminary. 


MERCHANDISE TRADE : 1937-41 


TOTAL IMPORTS DOMESTIC EXPORTS 
(EXCLUDING GOLD) MILLIONS OF DOLLARS 


RUNNING 12-MONTH TOTALS 


[iT 
i) 


DEMS IDEM PIOUS 8D MIS Da Minu. S —D Mid csELe IM tence aD) 
1937 1938 1939 1940 194] Rt 1937 M is36° e Migdo 1940 aac + 
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XII—EXTERNAL TRADE : MERCHANDISE EXPORTS 


Millions of Dollars Compiled from Trade of Canada, Dominion Bureau of Statistics* 
DOMESTIC EXPORTS (Exc.tupiInc GoLp) TO Total 
NET Exports 
British Empire’) OTHER FoREIGN COUNTRIES Non- Including 
ihe Te ul raise lapses «Gl bot.” Fotal ape oe ing Boe 
WA, Orner“? ieee Europe” | Far East® ee ; OTHER Cotneies Exports | Monetary 
1 NS OE a eS Re MS RS Bec 
Calendar Years 
1926 316 96 458 281 61 45 4 1,261 30 1,292 
1927 Ziti 90 467 293 47 36 6 1,210 Se 1,243 
1928 289 99 482 362 60 39 8 1,339 40 1,380 
1929 Paes. 105 493 207 68 45 10 1,152 on 1,190 
1930 175 Sl ais 156 34 ol 14 864 39 903 
1931 140 49 240 108 24 14 13 588 57 645 
1932 151 39 159 100 20 10 12 490 70 560 
1933 188 44 168 90 21 it 7 529 82 611 
1934 238 65 219 88 22 15 5) 649 114 763 
1935 262 74 262 85 iil 16 4 725 119 844 
1936 329 85 348 114 26 18 8 927 bez 1,059 
1937 384 107 382 92 oo 26 Vi 1,031 145 1,176 
1938 334 103 261 88 26 18 a 835 161 996 
1939 ool 104 336 65 34 21 a 897 185 1,081 
1940 Dog 157 417 30 Be 27 (4 1,186 203 1,389 
1941t 702 300 OtZ 7 13 32 1h 1,637 204 1,841 
Monthly 
1940—Nov. Ono 16.8 38.9 3 8 2.4 7 bi22 16.6 128.8 
Dec. 52.0 18.7 39.0 = 9 ob 7 94.2 tie 111.5 
1941—Nov. 62.5 34.6 52.5 1.4 12 ole cs 156.7 15.4 172.1 
Dec.t 53.1 54 AO, Boe 2.9 6 2.8 1.6 148.7 17.4 166.1 


* The destination of wheat exports prior to July, 1936, has been adjusted to conform to Board of Grain Commissioners data available since that date, showing 
final destination of wheat exports rather than the nominal or initial consignment basis recorded by Customs. The revisions involve an extensive shift of exports 
from the U.K. to Continental Europe arising out of diversion of shipments afloat, and re-exports from the U.K. The adjustments which range from $22 mm. 
to $156 mm. are necessarily rough. They are based on Board of Grain Commissioners material as well as Canadian, U.S. and U.K. Customs data. (1), (2), 


(3), (4) see notes on facing page. 
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MERCHANDISE TRADE : 1937-41 


BALANCE OF TRADE* 


MILLIONS OF DOLLARS 


BALANCE 


13) M 


J 
1938 


* Including re-exports, as given on facing page. 


RUNNING 12-MONTH TOTALS 


NON -EMPIRE BALANCE oy 


(INCL, ALL NON~ MONETARY GOLD)? 


1000 


800 


600 


EMPIRE rite 


400 


200 


DEC. 1941 - JAN. 1942 


20 


: STATISTICAL POSITION 


XITI—CANADIAN WHEAT 


Compiled from Grain Trade of Canada and the Monthly Review of the Wheat Situation 


Supplies Beginning of Period 


Millions of Bushels 


o o% THN OO OMHHE 0HMSS AHO 
sels Es ONNANMM BOHNM NODH WANS 
Sag Senses NNN mo =H mares 
28 es NCO 
23S MWIOMNAK NMERKD OGQHH NeowW 80 NAH O 
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uae MMAANAN ASANN ~smN ANQAN™ 
is) 
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a ee | 
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pers ie TFIOMYM YMMMN BNNKO MEMM AMR 
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oS s g 
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ss Se he he Bh Ei | — ~~ Ne fk | 
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, Lake and Seaboard Ports. 


Total 
Supplies 
535 
658 
432 
547 
460 
579 
500 
479 
496 
347 
7a el 
385 
624 
841 
779 
426 
526 
480 
483 
gures adjusted for changes in stocks of Canadian wheat in U.S.A. 
(4) The small differences between actual stocks at 


Crop 
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567 
305 
421 
321 
443 
282 
276 
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219 
180 
360 
Bye 
5040 
299° 
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419 
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S30) § Oe a Ad 4 
oD AN 
S1e) 
a 5 
= AOMHHAMD COMNAW M+H1900900 hoon 
Sse | ©ROHH BHDBOSO BSASOKRM OGOD 
o) 5S aes HANA A SS N oe 
en ee 
eNoseo mt COGS 
oo at Gee eee Oo. 
=e BS VHS ss AQAA 
OO DRDODAN MHODOnR DROHNLANMO SH 
Oe ., NN OD G9 OD COO ODO OD COCO SH HM COMODO + 1 1 1 
a ao SS ES, Se SSS Ne hil wean ee O 
ie NMODOmM AMHIDO ~PORDOWY, , 1 1) BHM oDd”D 
ey NNW BOOM NHMMHH Syomn BIBS 
eae a See Oa DODD DOO VAIN Aa acacie 
wm Sen ee oe ee De ee ee Wee 
O INYENO ORO 
PANO COCO 
LAOABWO HBA 
meson r st trad) tt 


800 


XN 


(5) Dominion 


KOK 
“ 
potetere 


K 
‘e 


SS 
% 
39/40 40/4! 


(2) Exclusive of consumption 
uly 31, 1940 and July 31, 1941 
MILLIONS OF BUSHELS 


ms concerned. 


J 


940/41 have not yet been allocated among the ite 


o 


or 
ole 


O 


ie, 


* 
£05 


ee 


. 


XS 
7% 
Ke 


oy 
¥ 


tes 


g 


 CLMM, 


£5 


‘ 


oO 
& 


er 
Soe 


“x 
i 


3% 


co 
, 


oO 


re 
$5 

SS 

nat 


+, 
oo, 


ISTRIBUTION 


50" 


596 7o"ee"eTe "ere" e"e" eT "O75": 
2 


ee, 


y 
% 


eneecer*, 
6% RR 
41/42 


CROP YEARS AUGUST | -JULY 31 


OOOO. O. CS: O.06.6 OOOO i 


CANADIAN WHEAT 


TOTAL SUPPLIES AND DISTRIBUTION 
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XIV—U. S. A. STATISTICS 


Federal Reserve Board or Dept. of Commerce statistics unless otherwise stated 
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ALL MEMBER BANKS MANUFACTURING PRODUCTION 
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1935-9100 
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NATIONAL INCOME PAID OUT 


ADJUSTED 
1935-0100 
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‘COMMERCIAL_LOANS. 


“4A AGRICULTURAL _CASH INCOME” 


SEASONALLY ADJUSTEO 
1924-9=100 


1937 1938 1939 1940 1941 1942 1937 1938 1939 1940 1941 42 
OLMAND DEPOSITS ADJUSTED ‘EXCLUDING INTERBANK OEPOSITS "DIRECT & GUARANTEED * CASH INCOME FROM MARKETINGS 
PRICE OR INDEX MILLIONS OF DOLLARS INDEX mNoex 
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Millions of Dollars I—B: 
LIABILITIES 
Chartered Bank Cash 2 a jActive Me To! 
Deposits Nhe ne » Oh es Other Ass 
Not D t D t Not 
in Tills B. a C. Total eet ete Creinee Accounts Liabi 
Average of “Fs 
Wednesday Figures 
1935— 9 Months hee L765 213.7 DS 9) it 48.9 6.8 294 
1936—12 Months 40.4 184.7 225.1 DRS. zO 64.0 9.4 322 
1937— “ 49.8 191.4 241.2 25.8 ie 90.6 lSro 372 
1938— < 56.0 199.6 255.6 22.8 D.I\ 105.9 WAS 39S 
1939— CS 60.9 209.2 270.1 By alt 9.5 122.9 Latest 445 
1940— a 77.9 Doh ase 291.6 Ase) Or 194.3 14.4 554 
1941— 100.6 Dee 317.8 54.9 C2 301-2 Din0) 698 
1940—Oct. 91.0 224.8 315.8 BY 6.2 244.1 ORs 617 
Nov. 93.7 ONS 311.9 Uies TO Asal 14.4 649 
Dec. ODES DAwe) 316.8 ORO 15) A A OKo 14.6 62S 
1941—Jan. 100.9 Orel 321.0 23.4 8.4 248.8 ies 61S 
Feb. 90.7 PAIR 302.3 43.1 5.0 26s feez 62C 
1941—Oct. 104.9 PNB 38: 318.2 DEO 5.9 337.8 19.9 734 
Nov. NS 4 Oe 348.9 44.2 10.0 345.6 19.4 76 
Dec. V4: Dar ask 338.5 61.9 EO Bl Bott De 802 
1942—Jan. 2a 4! 195.0 319.4 59.9 8.6 357.9 Les 763 
Feb. 109.6 210.5 320.1 ile) as Scone nae 76C 
Wednesdays 
Marie 102.6 | 242.5 345.1 74.0 12.3 394.3 19.8 84e 
iA 111.9” 2315 343.4 29152 oad. 388.9 18.0 1,04¢ 
18 109.9” 247.9 357.8” BY DP 9.9 393.1% 18.3 1,06€ 
25 114.4 ZoUre 344.7” 318.6 1320 389.2% 1G 4 1,081 


(1) Includes “Other Securities’. (2) Estimates. *May, 1940 and subsequent figures give effect to the enactment, under the War Measures Act, of the F 
requirements and necessary working balances, were sold to the Foreign Exchange Control Board, and the Bank's minimum gold reserve requirement was temp 


BANK OF CANADA: LIABILITIES 1940 — 42 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
480 MONTHLY AVERAGE _OF WEDNESDAY FIGURES 480 
400 400 


CHARTERED BANKS CASH RESERVES 


CDEPOSITS WITH AND NOTES OF BANK OF CANADA) 


320 320 


bei NOTES IN THE HANDS OF THE PUBLIC 


240 160 


<“@— DEPOSIT LIABILITIES TO DOM. GOVT. 


80. 80 - 
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CANADA Millions of Dollars 
ASSETS 
Reserve Securities 
Ad oe 
«i : vance PHeL 
sre ye cee ee ee [Pen Pee Dense) "rota | | Accounts 
Average of 
Wednesday Figures 
4.6 1.4 Os 166.2 SWeeeve 20.0 94.0 119.6 4.1 4.0 1935— 9 Mths: 
19.7 les 11.4 192.9 61.69 Bt.0 86.3 123.2 {27 4.2 1936-12 Mths. 
32.0) 2.5 20.4 | 204.8 | 57.11 Fee 0504. 4162.2 = Selah | LOST ane 
31.0 9 28.71.2106 |) 54.50 | 122.5 53.0 | 181.2 9 Boul) lose =u ps 
19.6 - Ae Dee 252i a 5815) 139.4 46.3 | 185.7 J Po 039 0 m 
* * * * * * * 
15.3 = BO 111.9 323.9 109.0 433.0 IS 8.0 1940-— = 
— 88.8 88.8 444.1 149.0 593.1 i 155 1941-— * 
— | a es: 31.3 431.3 142.1 573.4 13s 10.8 Sayre tithy 
~ 63.5 | 63.5 434.3 | 142.0 | 576.3 ~ 9.1 | Nov. 
— 46.8 46.8 439.6 133.9 573.0 — 9.2 Dec. 
— 39.5 39.5 440.3 130.0 570.2 - 9.3 Jan.—1941 
— 43.9 43.9 - 440.9 12652 567.1 —_ 9.7 Feb. 
_ ao 42.3 495.0 E7720 672.0 1.3 18.5 Oct.—1941 
~ Te We 71.5 446.2 | 232.1 | 678.3 al 18.1 | Nov. 
- 167-8 167.3 394.5 219.4 613.9 — 22 Dec. 
— 247.9 247.9 299.8 204.0 503.8 _- i DA rs Jan.—1942 
=- 330.0 330.0 212.8 205.) 418.3 — 12.1 Feb. 
Wednesdays 
at 392.6 -| 392.6 209.5 | 207.1 | 416.6 2 36.2 ar 4 
— 420.9 420.9 384.5 Zi int 595.6 120 Shleess | 
= 449.8 449.8 389.4 210.9 600.4 1.0 hos) 18 
~ 474.3 474.3 384.3 210.8 595.1 1.0 11.0 Zo 


Neen n enn 
ange Acquisition Order and the Exchange Fund Order. Under these orders the Bank's gold and foreign exchange holdings, over and above its short-term 
ntinued. 


BANK OF CANADA: ASSETS 1940-42 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
800 MONTHLY AVERAGE OF WEDNESDAY FIGURES 800 


640 640 
; j 480 \tcs HOLDINGS OF INVESTMENTS 480 
: 320 Les 320 
: HOLDINGS OF FOREIGN EXCHANGE =. 
160 160 
Keene al (er aun Mee 6h SAS Md) J) MRI A) 2S Oo SN Ded) OF Mo A ., 
1940 1941 1942 
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II—CHAI 
Millions of Dollars Ba 
LIABILITIES 
Deposits Gack Securities 
Notes : : i : 1 DOM.- ; 
Demand] Time |. %iv | Denese Foreien [pete canada} POePROY_| 9 
Average of a7 
Month-end Figures 
1926 169 5d3 1,341 HY) 1,958 330 21000 197 344 i 
1929 178 696 1,480 102 2,293 418 2,837 212 342 d 
1932 132 486 1346 82 1,955 312 AIL, 186 490 y 
1934 136 514 ote 66 1,966 322 2,317 203 684 ] 
1935 126 069 1,445 65 2,104 348 2,476 216 407 454 d 
1936 119 618 1,518 as 2,245 401 2,668 Pips 447 628 Z 
1937 110 691 1,574 90 2,082 421 2,840 240 445 674 ¢ 
19388 © 100 690 1,630 94 2,449 408 21092 202 447 696 y 
1939 94 742 1,699 146 2,630 474 3,144 268 516 718 é 
1940 91 875 1,647 EAT 2,403 430 3,250 287 681 630 y 
1941 82 1,088 1,616 a2e 3,017 439 3,527 308 761 d22 y 
End of 
1940—Oct. 92 941 1,599 LEG 2,44 405 3,252 304 716 567 Z 
Nov. 91 962 1,626 169 aco 399 3,221 307 700 579 2 
Dec. 84 1,031 1,641 133 2,805 405 3,277 316 691 097 y 
1941—Jan. Sl 1,009 1,668 195 2,876 410 3,347 304 706 728 Z 
Feb. 82 1,051 1,687 250 2,983 410 3,458 286 vl Ceres y 
1941—Oct. 82 1136 1,592 285 3,002 460 3,535 318 724 683 Z 
Nov. 79 1,180 1,639 oan 3,043 454 3,555 336 Tol 698 Z 
Dec. 73 1,268 1,669 167 3,108 462 3,634 348 793 f23 Z 
1942—Jan. 74 L244 L720 159 3,092 449 3,608 288 930 745 Z 
Feb. 74 1,271 |, 1,664 246 43,177 456 3,700 317 } 954 | 769 4 @& 
May. 24 “| Ligdl! 4550 $66 230 A zl ) fh ‘i o!| 2 


(1) Estimated month-end deposits payable in Canadian currency. \ 


(2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and De] 


MILLIONS OF DOLLARS 


‘ 
f pt 


CHARTERED BANKS: CANADIAN DEPOSITS: 1938-42 


MILLIONS OF DOLLARS 


2000 | MONTH- END FIGURES 2000 
1600 1600 
PUBLIC TIME 
1200 + 1200 
PUBLIC DEMAND a 
800 . 800 
OTHER *——_ > 
400 : = 400 
i fl | LL LL, 


DJFMAMJJASONDIUFMAMJSJASONDJFMAM 
1938 1939 


1940 


* Chiefly Dominion and Provincial Government and Foreign Banks. 


194] 
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D BANKS 
da Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
; Loans (ee Ratio of Total 
eal CANADA ABROAD Total : eee eae to poe 
cat | Gurent | Guzent | can | Curent | “SPS | Canada) SPN Icy Canada| Circulation’ 
Average of 
i Daily Figures 
533 140 934 87 250 261 2,864 192 1,958 9.8 195 ) 
499 267 1,343 112 301 248 3,528 191 2,298 (oie: 205 1929 
696 I 1,032 165 84 172 2,869 ti 1,955 8.8 158 1932 
867 102 S869 145 107 138 2,838 201 1,966 1032 163 1934 
044 82 829 134 72 146 2,957 216 2,104 103 169 1935 
331 93 699 121] 64 150 3,145 220 2,213 102 182 1936 
426 107 (32 bday, 68 165 Sold 240 2,001 £02 200 1937 
440 67 786 129 ol 158 3,349 254 2,412 10.5 205 1938 
540 50 899d 133 48 145. 3,592 269 2,082 10.4 216 1939 
979 44 969 122 44 138 3,707 289 Z,fa2 10.6 287 1940 
127 34 1,091 95 44 133 4,008 313 2,975 100: 386 1941 
520 41 1,024 113 43 126 3,711 313 2,790 11.4 337 Oct.-1940 
512 4] Pozi 106 30 128 3,682 306 2,133 Liz 307 Nov. 
931 40 999 109 42 tet 3,731 oll 2118 11.4 347 Dec. 
677 36 999 94 38 131 3,802 318 2,856 fick 330 Jan.—-1941 
188 34 1,006 97 39 138 3,919 294 2,930 10.0 342 Feb. 
643 ot 1,147 86 46 132 4,031 316 2,966 10.6 423 Oct.-1941 
690 36 13129 90 42 128 4,061 340 2,995 11.4 433 Nov. 
759 32 1,084 86 48 136 4,137 336 3,006 le? 449 Dec. 
916 ail 1,053 vo 44 138 4,113. Sal 3,050 10.4 438 Jan.—1942 
960 30 1,055 41. 80 46 140 4,208 314 3,125 10.0 456_ | Feb. 
BB’) 3" £223°| 87" So’! #4 1 +562" ‘i so.°\_ 378 av. 


gures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
hartered Bank note circulation and Bank of Canada notes in public circulation.. 


» 
CHARTERED BANK CANADIAN DEPOSITS & ACTIVE NOTE CIRCULATION > 1938-42 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


4000 “MONTHLY AVERAGE OF DAILY FIGURES 4000 
3600 3600 
CANADIAN DEPOSITS + ACTIVE NOTE CIRCULATION cow ow 
3200 3200 
2800 2800 

\_ CANADIAN DEPOSITS 
0 


DIFMAMJJASONDJSFMAMJJSASONDIJUFMAMJJASONDIJFMAMJJASONDJFMAMJJASOND 
1938 1939 1940 1941 1942 
* Chartered Bank note circulation and Bank of Canada notes in public circulation. 
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III—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 


Middle of the market quotations 


Average of Business Days 15th of Each Month 
Theoretical | Theoretical | Theoretical | Theoretical 
3h d il, 3% d ie 
4% 936.00." hsst-gee 21, [Sree Bn ee 
Price Yield Price Vield Yield Yield Yield Yield -. 
Annual Average 
1938 100.41 Boe 99.01 3.08 3.09 22/70 1.91 PLS 
1939 99.97 peas) 98.14 es 3.16 2.90 Lele 1.54 
1940 98.90 B31 97.05 Shr) 3.26 2.95 Vay We: 1.48 
1941 100.83 Srl igo 98.96 3.09 310 2.92 Lolz 1.40 
Monthl 
1941—Mar. 100.67 | 3.19 | 98.98 | 3.09 3.10 2.87 2.01 ee 
Apr. 100.55 3220 98.88 3.10 Be Lh, 2.02 LS 
May 100.58 Belo. 98.72 Sul ei | 2.89 DiO/, NES 
June 100.31 Oe 98.58 Slo Dale LOZ Lule 1.40 
Tuly 1O0L47 a weeet 98.68 2D EN 2.97 2.19 1.47 
Aug. 100.88 BT 98.77 Bl 3.14 2.95 oy 1.44 
Sept. 101.02 3.16 99.00 3.09 10 oS 2013 1 44 
Oct. 101.09 Chali 99.18 3:07 3.09 2.97 2.12 1.45 
Nov. 101.68 Sie 99.54 3.04 Sib. 2.98 Lilt 1.45 
Dec. ON Raval BAO 99.51 3.04 3.06 2.99 Dela 1.46 
1942—Jan. 101.68 SH) 99.59 3.04 3.08 3.01 LAS 1.48 
Feb. 1OU2S8 3.14 99.53 B09) 3.06 B09 Pod ss 1.48 
Mar. LOA Seis) 99.42 BOD: 3.07 50>: 218 1.48 


YIELDS OF DOMINION GOVERNMENT BONDS : 1941-42 
PAYABLE IN CANADA ONLY _ 
Daily Opening Quotations 


* 
3. MONTHS TREASURY BILLS 


cae 


THEORETICAL 2 YEAR an 


THEORETICAL 5 YEAR eee 


t 
THEORETICAL 9 YEAR BOND ——~ 


v 


Pant 


THEORETICAL _I5 YEAR BOND! 


MAR. APR. MAY JUNE JULY AUG. SEPT: OCT. NOV. DEG. JAN. FEB MAR. 


194] 1942 


* Average rate of successful tenders for new offerings. + Plotted 1st and 15th of each month. 


FEB. - MAR. 1942 
III—SECURITY PRICES 
Bank of Canada 
Government Bonds . 
Middle Prices and Vields AOE EE he ate 
Average of Business Days Tender Rate Nearest 15th of Month 
cane ee es es aE Cente le | Sia, 
Price Yield Price Yield Price Yield 
Annual Average mae, 
99.71 ny: — - 103.51 2.61 590 611 053 
1939 99.06 3.19 93.83 3.45 106.54 Zao, 707 1,315 022 
1940 97.98 3.20 99.92 3.00 108.37 Jape .699 1.029 014 
1941 99.90 3.14 100.88 2292 110.64 1.98 37 6 1.006 100 
Monthl 
1941—Mar. 99.83 | 3.14 | 101.02 | 2.90 | 109.60 2.08 | .609 | .999 | .120 
Apr. 99.72 lio 100.79 2.93 110.29 2.02 586 ON a 093 
. May 99.65 Bt L6 100.64 2.94 110.60 1.99 580 1.001 069 
June 99.45 Bele 100.91 2.91 EO phecy JI88 999 .100 
July 99.58 ie WE 100.86 2.92 sn as 1.91 580 1.000 097 
Aug. 99.83 3.14 100.71 293 110.96 1.95 564 1.001 114 
Sept. 100.01 BAS 100.84 LOZ 110.99 1.94 546 EOL OF] 
Oct. 100.14 Sel 100.89 2.9] 111.68 1.89 42 1.002 001 
Nov. 100.61 3.08 100.74 2.93 112.16 1.84 41 999 .200 
Dec. 100.61 B.Ue 100.93 2.91 110.49 197, J45 1.008 293 
1942—Jan. 100.64 B.07, 1OmT2 The) 109.77 2.03 JAS 1.008 ES, 
Feb. 100.41 310 100.84 2D 108.71 raat) J4S 1.001 250 
Mar. 100.42 3.09 100.59 2.94 109.81 ZO Sow) 1.001 229 


* Differing coupon rates and maturity provisions, and the fact that the U. S. Treasury issue is exempt from ‘‘normal’’ income tax, vitiate any direct 
comparison of absolute yield levels. 

(1) Average of Dominion of Canada 3% due June 1, 1950-55 and 314% due June 1, 1956-66. 

(2) United Kingdom 3% due Jan. 15th, 1954-58; price excluding accrued interest. 

(3) U. S. Treasury 274% due Mar. 15, 1955-60. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: 
CANADA, U.K. & U.S.A.: 1941-42 


Daily Opening Quotations 
17% | | | | | 1.7% 


2.8% |— UNITED _KINGDOM 2.8% 


3% DUE 15 JAN., 1954-58 


in iar : 2 Oe a 
AVERAGE OF 
3% DUE | JUNE ,1950-55 
3/4 %o DUE | JUNE, 1956-66 
3.3% eit ls 4 


JAN. FEB. MAR, APR. MAY JUNE JULY AUG, SEPT, ocT NOv. DEC. JAN, FEB. MAR. 
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IV—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Department] Employ- 
PRODUCTION on pec 
struction ar 
Gold Steel ee News- eee Contracts | Loadings rte mgr 
4 a STE aie ele She ROS BLS) Seasonally | Seasonally 
“Thousands | Thousands | 72.7 Thoueande’ | Milonga MAIGRET eR 
Fine Ounces | Long Tons Fhousands Short Tons |Kilowatt Hrs] of Dollars Thousands |1935-39=100)1926 = 100 
Annual Totals(5s) 
1926 1,754 776 204.7 1,889 9,354 312.9 3,200 = 100.0 
1929 1,928 1,378 262.6 2,124 | 138,897 0/6.7 3,024 140.5 Lies 
1932 3,044 339 60.8 L089 12,296 1382.9 2,176 93.1 85.2 
1933 2,949 410 65.9 2,009 | 12,821 97.3 2,032 88.2 $1.4 
1937 4,096 1,403 207.5 3,648 | 18,424 224.1 2,635 103.8 111.6 
1938 4,725 ME a8) 166.1 2,625 | 18,435 187.3 2,429 99°9 108.3 
1939 5,094 1,385 155.4 2,869 | 19,849 187.2 2,049 103.6 109.6 
1940 Dyerlol 2,014 229.0 3,419 | 22,522 346.0 2,827 116.2 124.3 
1941 0,328 2,438 270.4 3,426 | 27,701 394.0 3,204 133.0 152.0 
12-Months Ending 
Feb.—1942 5,300") (23581 265.5 3,509 | 28,687 366.6 3,218 136.5 
1940—Nov. 450.7 L7o2t 23.0 282.0 2,030 50.0) 259.2 128.5 135.9 
Dec. 450.9 185.4 23.4 252.9 2,084 16.9 Doles 132.2 140.9 
1941—Jan. 434.3 186.3 23.2 261.3 2,188 26.6 228.5 123.5 142.1 
Feb. 412.7 W2e7 23.7 245.6 2,009 24.7 217.5 126.1 142.6 
1941—Nov. 442.8 221.4 21.5 300.3 2,576 22.9 285.8 137.6 163.6 
Dec. 419.1 |: 244.8 20.3 300.8 2,669 TOL 261.0 145.8 AL iph es 33 
1942—Jan. 405.7 299.0 21.8 311.9 2,29 12.9 2tL9 Lott 
Feb. 242.9 20.2 278.1 2,458 15 es) 248.5 141.1 


(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) As at end oe month. (4) Excluding highways. 
(5) Average of months in case of Department Store Sales and Employment Indexes. * 12-months ending Jan., 1942 


EMPLOYMENT: PERCENTAGE INCREASE BETWEEN JAN.1,1941 AND JAN1,1942 


MEST AL SIMINING siamese 


PULP & PAPER ANDLUMBER . .- 
CINCL. LOGGING) 


* 
TOTAL ALL INDUSTRIES 


FINANCE - >) 7 7 tts 
MINING:NON-METALS: - - - 


HOODIPRODUCT Sia eros) cae 


TEXTILES PRODUCTS aces ae 


SE RVICES OL MEA pot he Re Be OC 


| 
I 
| 
| 
| 
i 
| 
| 
I 
I 
I 


TRANSPORTATION ANDO 
COMMUNICATIONS - - - : = 


OTHER MANUFACTURES: - - 


RAILWAY AND BUILDING 
MAINT &'CONST - = = = = > 


MACHINERY & VEHICLES: - - 


OTHER IRON & STEEL: 


0 25% 50% 7S% 


Note: The area of each bar in the chart represents, for that industrial category, the absolute increase in the number of persons employed by reporting firms 
between the dates in question. * Highway construction and maintenance is excluded. 
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V—EMPLOYMENT AND PAYROLLS BY INDUSTRIES* 
Dominion Bureau of Statistics 
Unadjusted Index 1926 = 100 EMPLOYMENT INDEXES 
MANUFACTURING esas Total 
Forest Machinery Other Other Mining Transpor- Mote. Trade all | 
Foods Industries | Textiles an Iron and | Manufac- tation enance Industries 
(2) ae Vehicles Steel turing (3) (3) 
Average of Months!) E 
2 10020 5100..0 51) 1.0020 100-0 4k 100.0» 100.0 100.0 | 100.0 | 100.0 | 100.0 100.0 
1929 PO fe Saeed et Oe tld TOOL P26 4 P20r1 109-0 1ee20'.2 4) 126.2 Wz 
1933 98.0 70.6 96.1 62.0 59.0 92.5 97.5 79.0 48.0 - 112.1 81.4 
1937 1S 205) SITE OM 1256 OS6 Walt. .S 128.8 ieee, See 6400 lentaoutl 111.6 
1938 116:9.4 9103.8: (9120.4 9325 WAGs: 9° 12933 155.9 84.4 O22 oy eel oceO 108.3 
1939 ite). £0007) AZ LS Soo el LOS a 2c0) 163.8 85.6 SVEN || ABS E 109.6 
1940 Poses. olt L44or ) thto.y, VOL l 6° 144.3 168.4 89.7 160.2 \ 0142.9 124.3 
1941 P5G-2alelotelo 159.2 (5175.8 1 24953 | 18525 176.6 GS-92 142.01 156.5 152.0 
Aver. 12-Mths. Ending 
Jan. 1942 toe | 649° |) 160.5 fo I81.0 | 260.7 | 189.9 A eehOO 05s. las 2 hil yy 5 154.5 
First of Month 
1940—Aug. TS ec i eleeo ead P12 4 62 Al 1465 168.1 94.8 92 Oo 1404 126.5 
Sept. (aoe Arie Lao. 6 pebie.2 b 16427 \s1l49°6 T7OR2 94.6 | 100.0 | 142.9 130.2 
Wet: ET Mes Goo WAS RS i fo eg pce TE 2% 0 Fe es Ba ars la eee 94.3 |} 104.8 | 146.8 135.4 
Nov. TOS LON) 142 Ge elo2-S Wisi | AS2.8-) 154.6 Aa 93° 1103.09) 148.9 138.5 
Dec. 140sSa As oe lo Teo. 2 188.044) 15623 TG 92.5 37 || 1hGy4t.4! 139.4 
1941—Jan. 140:451,139.1 TAB 351 VIA Sl 1S (set lod 0 167.6 88.7 82.4 | 160.8 136.2 
1941—Aug. LOGON Pistol) | 1OOL 2 P1809 8266.3. 1" 1942 17S 105208) 131-0} 15633 158.0 
Sept. POM oie L6G. He lLoo.O: Wear4o L995 1s Sh A Ga feed ONE | a ESE Oy Seca heres) 161.0 
Oct: PSs pelos Ooi LOO.) IalLordetceo: 1\2203-9 152.0 ) 104.2 Its0.7 160.9 164.1 
Nov. veo niet 4G 9 4 166-4 4 196.4. 1303-0 1206.8 1Sa.0F O24. 2 ee 166.3 
Dec. 166.1 150°0F 165.6 2038.0 Veo Oe. 209023 dea see ain | UNG 0 CR Bee a aa aa eric | 167.8 
1942-—Jan. Loe cee ARE le holes 204.2 Wh B25 2eN 2209.9 Le (ee LOO 3. age. 166.1 
e <a 
Pi oands NUMBER OF EMPLOYEES : REPORTING FIRMS : 1941 
NUMBER OF EMPLOYEES : FIRST OF MONTH 
July Aug Sept. Oct. Nov Dec Jan. 1942 
IVA ANTITE VE CUILITLS Cache hc wg oe ee 897 920 944 963 975 980 973 
DCIS, Ae, ace ee 45 39 41 By 65 74 rare 
VITO. ae se et 83 84 85 86 87 86 83 
Po mInUNIGA TIONS 7.6 2 ba Aas betes 27 27 ay 27 vay a7 ye 
ANC OOLLATION «hel. sels 6 o.ahe so 131 132 133 131 130 132 127 
Construction and Maintenance”. . 110 114 iy 113 108 104 95 
SCI CCN Or Mate cel aad weal a a Bi 40 41 41 39 39 38 n¥E 
TSB (ever on, Big le « Dae 9 ali aes 162 161 162 165 168 LWA 177 
OPAL aS DOVE) i vc: oc e at 1,495 1,518 1,548 1,576 1,598 1613 1,596 
Thousands of Dollars PAYROLLS : REPORTING FIRMS : 1941 
AGGREGATE WEEKLY EARNINGS : ONE WEEK IN EACH MONTH 
June July Aug. Sept. Oct. Nov. Dec. 
LAT Oe ULI rac. Slee ds hati 23,149 23,963 24 DO 20,00 26,909 27579 25,590 
DINE GO ae AO GS RO 4 Sen 878 784 798 974 1,216 1,331 1,361 
[NC oon eae a of 2,618 2,637 2,816 2,834 Ba ei | 2,924 2.057) 
eS OMMIMMUTICALIONUS 2 ah as Feeka tu Ua 708 719 72k 142 729 739 756 
pre SOL ts Om yee Mere cc), we 4,176 A D2t Ze Pes 4,308 4,393 4,597 Bee 
Construction and Maintenance™..]| 2,609 2 ,844 2,833 2,926 2,857 2,836 2,441 
POE rOS mera Ha bce ch tn atc hee 636 641 654 642 648 636 626 
VE Ts FER SAR A es, ae eRe Re Dee 3,748 3,697 Ste 3,805 Srey a em 3,976 4,062 
OTATON AS ADOVE). \ ac5 sss Zanooe OOD les 40,705 42,027 43,675 44,619 42 047 


* As reported by establishments with not less than 15 employees. 
(3) Excluding Highway Construction and Maintenance. 


Logging. 


(1) Average Jan. 1 - Dec. 1. 


(2) Lumber and Products, Pulp and Paper Products and 
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VI—RETAIL MERCHANDISE SALES : VALUE 


Dominion Bureau of Statistics 


Index 1935-39 = 100 


SEASONALLY ADJUSTED “) INDEXES FOR CERTAIN STORES Sales 
URBAN STORES ee Beene Price 
Depart- 00 ardware | Furniture | Radio & | Clothing, ru arie eo eh Un- ose 
ent eee iB ee i pee rage B ogtéeShoe Eure pone Total SOA aay vs 
Annual Average 
1930 130.9 1, 126.27 | 12320 25 2a SA lez. jae oo 88.5 | 126.1 < af 
1931 11454 11 10364 105381 25.00) al AS e062 87.4 | 110.9 8 x z 
1932 93.1 95.0 80.5 73.8 $2.9 93.0 96.4 79.7 91.8 s 39.1 = 
1933 88.2 86.3 elena 68.1 GWE AT 85.0 86.1 74.9 84.3 * 39.9 i 
1934 93.2 88.0 84.9 83.4 78.8 92.3 89.4 80.1 89.2 a‘ 63.8 + 
1935 94.3 91.5 87.2 89.4 87.8 94.5 92.2 85.2 92.0 ie 83.8 95.9 
1936 98.4 96.0 93.7 98.8 99.3 | 100.1 96.4 92.7 97.1 a 95.8 98.1 
1937 103.8 | 103.6: | 104:8 941127 | 109.2 |) 10622: 1) 104.0: "103.8" 104.57) 105-6) ait Ae Oza 
1938 9G Op 102-101 10626 98.1 | 100.8 09°3 | 102:6 | 105.271101.4"| 10335) 10525: | 102s 
1939 103.6 WALOGS7%)| 10726414102.0 1 3103.0 09.9) 104-8 L13.2a10 105.144 00k 97.5 | 101.0 
1940 116.2°) 117.5 | 117.3) 1184 | -130:3 } 118-5 | 113:97)- 133.4 | 117-5: | 0G. is 4a 0Gre 
1941 133.0 | 185.9 | 187.6 | 126.9 | 142.4 | 134.7 | 130.9 | 159.9 | 135.8) 116.0) 109.4) 194¢3 
Aver.12-Mths. Ending 
Feb.—1942 136.5 | 140.2") 143.3 1128.1 | 143-5 1 140-24) 134.0 | 166.3) 140.07) 119.2) | 10beo elt Gen 
Monthl 
1040—_Nov. 128.5 | 118-4 1) 19366 | 112 |) 114-7 |) 124-4 115.5) 143.891) 123.0 108.6. 0G: 7a el Ooan 
Dec 132.2) 9126.65) 135.5 8145 Sa) lG- On 124-2 32.0 ce 46.0 131.0:°) 111A | 12751 T1Ose 
1941—Jan. 1235.1 121.0 | 184535) 12416) 243s) 9 7 24 tos 124555) eo 87.4 | 110.4 
eb. 196.1 | 1296.1.) 149-4. |" 132-8 4} 148.5 4 187-5 124.6) 153.67 1613055) el, 100 a eee 
1941—Nov 137-6 (140-31 14 94.9 04-9 VTS6.1 \135:9 471 71.6. 138.1) aso 56:3) | L214 
Dec 145.8 147.84), 163210) 114,07) 120 eA ie OE 75 Sal kaise elon 63.5 | 120.6 
1942—Jan. 151.1 | 145.1 | -173.2>) 184.5 || 456:4-) 149.38 )-1409 1191-4") 150.9") 128259) 10 Ror eri or 
’ Feb. 141.1 | 153.5.) 1723.) 136.9"). 148.6 |) 172-8) |) 14529 4) $89.7 154.5. 17 130-4 45.2 | 120.3 
(1) Adjusted for number of business days and seasonal variations. * Not available. 
VALUE OF RETAIL SALES : 1938-42 
1935 -39=100 INDEXES * 1935-39=100 
150 150 
M1942, 
i941———~ V4 
140 


A130 


120 


as 


DECS 
* Seasonally adjusted. 


JAN. 


FEB. 


MAR. 


APR. 


MAY JUNE JULY - AUG. 


SEPT. OCT. NOV. DEC. 


FEB. - MAR. 1942 


Millions of Tons 


ln nk c= 


VII—STEAM RAILWAYS 


REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS” 


Dominion Bureau of Statistics 
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Farm Products and Foods Poreck Non-Metallic Minerals A 
Reduces Metals iad Total 
eats ee All Ba s. Coal Petroleum Ay) Mis- 
Hodes Meats Other f Coke Gasoline Other rae 
Calendar Years eR ce 
1923 20.2 2.0 0.4 18.0 3.9 Dian 1.9 8.2 15.5 102.2 
1924 18.8 Zoe 5.9 areal 3.0 ZAR Dee Chee 13.3 91.6 
1925 19-5 2.1 Sass 17.8 4.0 19.9 Bie 8.5 14.8 94.6 
1926 19.9 2:0 6.0 Loot 4.8 24.2 2.6 10.0 16.6 105.2 
1927 2022 2.0 at 19.7 4.8 Zork 2.8 11.0 16.7 106.0 
1928 26.9 1.8 0.8 20.7 0.9 23:2 3.4 12.0 19.0 118.7 
1929 18.8 1.9 5.8 19.6 reall 24.4 4.0 13.6 20.0 115.2 
1930 16.3 Pro 0.4 16.0 DRO ZG Od 11.0 15.8 96.2 
1931 15.4 £5 4.5 TAZO 2.0 IN ae) 2.9 7.9 11.6 74.1 
1932 16.4 ies: 4.1 8.3 ool 14.4 2.4 3.6 8.2 60.8 
1933 13.7 1.4 4.1 9.0 228 13.7, Pap ZrO S.2 57.4 
1934 ise) 120 4.8 tL 4.9 16-2 2.4 oe 10.2 68.0 
1935 13.0 1.4 4.5 hey Dyes 15.6 2.4 ove AN ee) 69.1 
1936 14.1 1.6 4.8 12.3 6.7 16.8 2.5 4.0 13.0 75.8 
1937 10.4 LG 0.4 14.4 9.0 17.4 Dal, 6.0 15.3 82.2 
1938 14.4 hess ek fies 9.6 i Kae | 2.6 4.3 11.9 76.3 
1939 17.4 1.4 Oak 11.9 10.5 Liege 2.5 4.3 1325 84.2 
1940 16.8 Lo one 15.3 12.4 19.3 Bal 6.6 17.2 97.5 
1941 Pees bere (seh ees Is: 21.9 3.6 6.3 2a 117.2 


(1) Carried in Canada. (2) Sand and Gravel, Cement, Lime and Plaster, Stone, Slate, Clay, Asphalt, Salt. 


STEAM RAILWAYS : REVENUE FREIGHT LOADED 
BY CANADIAN RAILWAY SYSTEMS: 1926-41 


CALENDAR YEAR TOTALS * 
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+ Carried in Canada. 


1929 1930 1931 1932 
* Running 12-month totals in 1939-41, 


1935 1936 1938 
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VIII—WHOLESALE PRICES 
Index 1926 = 100 


CANADA ; U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade Bureau of Labor Statistics 
Products Metccan Foods pre Total Foods Total Poe Marcu Foods ects Total 
J (2) 

Averageof Mths. » 
1926 100.0 |100.0 {100.0 |100.0 |100.0 100.0 |100.0 100.0 |100.0 |100.0 {100.0 /100.0 
1929 100.8 | 97.5 |100.0 | 93.0 | 95.6 93.9 | 92.1 104.9 | 97.5 | 99.9 | 94.5 | 95.3 
1932 AS 4055.0 | 625 1769.81) 66.7 71.8 | 69.1 SS oOo 61.0 | 70.3 | 64.8 
1937 87.1) 184.3 1° S4:2 | $805. 1. 84.6 83.6 | 87.7 86.4 | 84.8 | 85:5 | 87.2.4 86.3 
1938 1d. OU aheet Ciel We Loran oe O50 79.6 | 81.8 68:5 | 2.00% 7ax6 NeS2e2aledo.e 
1939 G43) 5664. 1 7609 fos8.) 10.4 79.6 | 83.0 65.3 | 70.2. | 70.4 | 80.4 77.1 
1940 O71) (0.8 et OAs Sl orTS2.0 108.5 110.2 67.0 (1821.9. Cleo) eo lo er o.o 
1941 eu ltSieS A 80.) ESS.) (89.9 11035) 123-2 $2.2." | S340" $28) | SOM Sice 

Monthl 

[odie Feb: GS.B0) 57.0 e820 11807 Caboose 118.0 {121.1 70:3 | 74.0) 73 [83.04 o0s0 
Mar. | 69.1 | 78.9 | 88.4 | 84.2 | 85.9 117.9 121.7 71.6 1975-8 | 7522 PSe2 ales ies 
Apre | 69-581 079-5. Wo4.718So.3 86.6 117.8 {121.8 ThA NEES NEED 1 Soro coos 
May | 69.6 | 80.9 | 85.3 | 86.8 88.5 118.1 122.4 1624 | 7957) | 79:09 |Site oeeo 
June 4 71.0 18S1-8. 1 S829 1183-8 90.0 118.7 123.0 82.1. 1483.6 1 S83e) 4588.0 ee aed 
Joly (erin 1882 40 9IGs | 90M AIST 119.7 {123.6 85.8 | 86.1 | 84.7 | 90.1 | 88.8 
Auge. i2.1 83.3 | 92.8°1-90:8- 4 91.8 119.3 |123.6 S74 STG WS 7s2. SOL eg0rs 
Sept.| 73.3 | 84.6 | 94:7 | 92.4 93.2 120.3 124.5 91.0 |790:0)) 895") 82:8 NV 9Es 
Oct, 7 74:1 $5.3 1) 96.2 1793.25)" 93:8 120.8 |124.8 90.0 | 89.7 | 88.9 | 93.9 | 92.4 
Nov.] 74.1 85.3 | 96.8 | 93.3 | 94.0 121.67) 1125.2 90.6° 190.2 | 89.3 1.93:8° 192:5 
Dec. | 74.6 | 85.5 | 95.0 | 92.4 | 93.6 123.1 {125.8 94.7 | 92.3 | 90.5 | 94.6 | 93.6 
1942-Jan. 1-77:3 1087.2 |) 95.8) |, 92.0 94.3 124.0 126.2 100.8 | 96.1 93.7 | 96.4 | 96.0 
Feb. | 78.4 | 92.0 | 95.6 | 91.7 | 94.6 101.3 | 97.0%) 94.647 92-05) 96-8 


(1) Adjusted to 1926=100 from base 1913=100 in 1926-29 and from base 1930=100 in 1930 and thereafter. (2) Bureau of Labor Statistics Index of 
Prices of Finished Products. 


WHOLESALE PRICE INDEX 
PERCENTAGE INCREASE BETWEEN FEB. 1941 AND FEB. 1942 


NEWSPRINT 


NON-FERROUS METALS: «: =: * 


IRON AND PRODUCTS <4 Tota WHOLESALE PRICES 


NON-METALLIC MINERALS: - - 


FIBRES & TEXTILES 


CHEMICALS 


WOOD AND WOOD PRODUCTS - - 
CEXCL. NEWSPRINT ) 


VEGETABLE ‘PROOUCTS= = 4 © 
(EXCL. WHEAT ) 


ANIMAL PRODUCTS 


(@) 5Yo 10 Yo 15% 20% 
Norte: The vertical measurement of each bar represents the weighting of the respective commodity group in the total wholesale price index, i.e. the area 
of each bar in the chart represents that part of the total increase in the wholesale price index which has been contributed by the commodity 
group in question. 
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IX—COST OF LIVING* 


Dominion Bureau of Statistics 


Index 1935-39 = 100 


33 


Food 
Weighting 31 
Average of Months 

1926 133.3 
1929 134.7 
1932 85.7 
1936 97.8 
1937 103;2 

1938 103.8 - 
1939 100.6 
1940 105.6 
1941 IG 1 

Monthly 

1940—Sept. 105.4 
Oct: 106.1 
Nov. 108.7 
Dec. 109.1 
1941—Jan. 109.7 
Feb. 108.8 
1941—Sept. 13-3 
Oct; $23.2 
Nov. 125.4 
Dec. 123.8 
1942—Jan. 12233 
Feb. 2 3ck 


Fuel and 
Light 


6 


116.8 
112.6 
106.8 
101.5 


98.9 
rake 
101.2 
107.1 
110.3 


108.5 
108.0 
108.5 
108.5 
108.6 
108.7 


11059 
(Tal 
7 
11257, 
112.9 
112.9 


Clothing 


12 


159081 
134.8 
100.6 

99.3 


101.4 
100.9 
100.7 
109.2 
{16e) 


112.4 
113.5 
113.5 
113.5 
113.7 
114.1 


117.4 
Le 
120.0 
119.9 
119.9 
1198 


Rent Pe cies Miscellaneous ie 
19 9 23 100 
115.9 106.1 121.8 
119.7 105.0 E207. 
109.7 100.4 99.0 
96.1 97.2 99.1 98.1 
99.7 101.5 100.1 101.2 
LOS2 102.4 NOMEZ 102.2 
103.8 101.4 101.4 101.5 
106.3 1042 102.3 105.6 
109.4 IW ee Oswell 111.8 
106.9 108.9 102.8 106.4 
OPA 109.7 102.8 107.0 
LOR 110.0 102.8 107.8 
1O7e TOs 7 102.8 108.0 
LO7e¢ 110.8 10328 108.3 
LOC EES 10Se1 108.2 
109.7 115.8 106.4 114.7 
WL TT 106.5 115.5 
BS 1279 106.7 116.3 
Pie 117.9 106.7 115.8 
Wa 118.0 106.8 115.4 
Wie 118.0 LOG 115.7 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 


PERCENTAGE INCREASE BETWEEN FEB. 


RENT- . « . ay is . ®, oe . 


FUEL AND LIGHT: - - 


MISCELLANEOUS - 


SEONG alae 


HOME FURNISHINGS 


FOOD . . . . . . . . . . . . 


COST OF LIVING INDEX 


(0) 


5Yo 


1941 AND FEB. 


1942 


| 


se 


j~—— TOTAL COST OF LIVING 


10% 


15% 


Norte: The vertical measurement of each bar represents, the weighting of the respective component in the total cost of living index, i.e. the area of each 


bar in the chart represents that part of the total increase in the cost of living index which has been contributed by the component in question, 
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X—EXTERNAL TRADE : MERCHANDISE IMPORTS 
VALUE BY CHIEF COMMODITY CLASSIFICATIONS 


Millions of Dollars Dominion Bureau of Statistics 
Vegetables | Animal Textiles Wood Iron Machinery| Non- Coal Petroleum ; Total 

and and An and an an ‘errous An Asphal Chemical All mports 
eens ee Hibres Sales Stet Vehicles Meee Coke aan Products| Other a ack 

Calendar Year Totals 
1926 PMI ss) 184 46 95 125 ol 66 53 ol 93 1,008 
1927 234 61 1838 50 93 155 59 67 o4 33 98 1,087 
1928 236 70 202 57 114 209 69 60 63 3d 105 1,222 
1929 230 70 199 63 134 208 91 63 78 40 121 1,299 
1930 192 09 149 50 93 Lot 68 62 67 oh 100 1,008 
1931 134 29 90 3D 52 64 39 41 4] OL 3 628 
1932 98 nw 69 Ze 29 38 22 ao 43 28 a4| 453 
1933 88 18 70 19 28 oo 18 ol ol 24 42 401 
1934 109 20 84 Zt 42 on 26 40 4] 28 50 513 
1935 110 20 85 Z2 50 62 33 Ot 44 30 53 550 
1936 126 26 99 mays +519) 80 39 39 50 a2 66 635 
1937 148 oe 115 34 86 125 47 42 59 at 84 809 
1938 125 20 87 OZ 58 105 38 39 56 30 ae 677 
1939 128 30 101 34 70 113 42 45 506 44 S33) 750 
1940 7 oO 147 38 119 180 a 56 66 52 136 1,057 
1941 iwe4 30 161 on 15a 21 95 69 76 65 225 1,366 

12-Months Ending 
Feb. 1942t Ti2 oo 172 oe 164 213 97 13 78 68 268 1,438 

Monthly 

1941—Jan. Shes ore Lic6 B00 es 20.0 6.5 3.0 Zed 4.1 15.9 93.0 
Feb. 10.2 3.0 9.8 onl 9.8 21-0 One 3.4 2.9 4.0 13.5 87.4 
1942—Jan. 102 oD 20.4 3.4 1563 20.7 8.7 50.4 4.6 5.9 Ole 135.2 
Feb.t | 11.9 yan 1220 a20 13% 18.0 C953 4.0 4.9 34.8 1173 


pa a Sy a Ea at a a a 
(1) Includes imports destined for re-export. (2) Does not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 
free under Order in Council. ‘f Preliminary. 


MERCHANDISE IMPORTS: 1939-42 


MILLIONS OF DOLLARS RUNNING 12-MONTH TOTALS MILLIONS OF DOLLARS 


210 


AGRIC, & ANIMAL PRODUCTS mY 


qi 
MACHINERY —@q 


150 


FIBRES & TEXTILES mV 


OTHER IRON & STEEL 


90 


MISCELL 


WWE VEHICLES 


30 


NON- FERROUS | 
METAL PRODUCTS ——~™@ 


60 60 


FARM IMPLEMENTS 4 CHEMICALS 


DeliMy J) SS Dee Mie i 0S) Dain dee Sane De Aner aD DIM TSS FD Me Sa Die Mia sie tS. Disses S>D 
1939 1940 194] 1942 1939 1940 194] 1942 
(1) Excluding vehicles and farm implements. (2) Coal, coke and petroleum products. (3) Dominion Bureau of Statistics ‘‘Miscellaneous”’ 


category, excluding imports from the United Kingdom for the use of the armed forces of the United Kingdom and articles admitted free 
under Order in Council. 


0 
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Millions of Dollars 


X—EXTERNAL TRADE : MERCHANDISE EXPORTS 
VALUE BY CHIEF COMMODITY CLASSIFICATIONS 


Dominion Bureau of Statistics 
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: 2 
Grains" ees Butter eee Lumber Woe bue Reo Machinery All Seta j 7 et 
aS ho aes a ee and other than | _. ai 1 Other Exports meonietaey Total 
Our Pinaeece ecco ei mleather ingles | Pulpwood Gold Vehicles eae Gold 

Calendar Year Totals 
1926 474 Sl 28 34 71 180 (3 60 258 1,261 30 1,292 
1927 440 73 23 42 64 186 79 1919) 248 1,210 on 1,243 
1928 547 fal 26 46 55 202 93 o9 239 1,339 40 1,380 
1929 322 65 19 38 56 206 118 ES Jos Py152 37 1,190 
1930 226 41 14 Zo 4] 186 93 37 199 864 39 903 
1931 154 33 13 18 23 147 56 14 130 588 OF 645 
1932 160 Dat 10 14 15 107 44 £2 101 490 70 560 
1933 146 513) 9 18 yal 97 67 Ae 2 529 82 611 
1934 162 49 i 20 30 115 90 28 149 649 114 763 
1935 166 55 8 23 33 125 116 38 162 725 119 844 
1936 258 69 13 27 43 143 134 36 203 927 132 1,059 
1937 195 85 14 Pag o2 180 195 48 234 1,031 145 1,176 
1938 ie lve 71 iss 74 \ 41 146 180 43 201 835 161 996 
1939 1138 Sl 1S) YAS) Of 159 188 4 220 897 185 1,081 
1940 163 106 16 26 790 225 195 89 286 | 1,186 203 1,389 
1941 Zag 140 14 24 84 256 244 7 464 1,637 204 1,841 

12-Months Ending 
Feb. 1942+ 200 150 16 25 84 267 Z00 200 990 1,762 202 1,964 

Monthly 

1941—Jan. 13.0 8.8 2 So 5.9 £67 15.6 SO onl 94.4 19.2 113.6 
Feb. 15.9 13.6 2 2.0 D.2 16.5 L320 Teed | OP 105.3 14.7 120.0 
1942—Jan. 15.0 18.8 | 1.0 29 4.6 20.8 23.0 17.7 | 48.9 153.0 Poot 168.2 
Feb.{ | 14.4 pa dec: 5 (ae eg oz 6.0 23-1 20.0 22.0 O73 171.6 16.6 188.3 


(1) In the case of wheat, after July 1936, monthly export clearance figures are based on Board of Grain Commissioners rather than Customs data. 


of Canadian produce. 7 Preliminary. 
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MERCHANDISE EXPORTS: 1939-42 


RUNNING !2-MONTH TOTALS 
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(1) Excluding gold. 


WOOD PULP 


CHEMICALS 
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1942 
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1939 


(2) Exports 
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AUTOMOBILES 
“@— TRUCKS & PARTS 


(2) Board of Grain Commissioners export clearance figures rather than Customs data. 
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this is the case a total does not necessarily equal the sum of its constituent items. 
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Millions of Dollars I—BA 
LIABILITIES 
Chartered Bank Cash Aesive i, Tot 
ll 
: Govt. Other Bon G, Asse 
Notes pes Total Deposits Depo Note Pees or 
in Tills Seer ee ky Circulation Ccoun ts: Eiate 
+ © 
Average of 
Wednesday Figures 

1935— 9 Months Ste E7685 21337 23.9 ah 48.9 6.8 294 
1936-12 Months 40.4 184.7 225.1 WOR IS 1.0 64.0 9.4 322 
1937- $i 49.8 191.4 241.2 20.8 2 90.6 Toxo 372 
1938- oa 56.0 199.6 255.6 DIAS ites 105.9 j ARS, 399 
1939- . 60.9 209.2 270.1 32.1 9.5 122.9 Wake 445 
1940— a 77.9 PA VASGE 291.6 Ao ed, 1023 194.3 14.4 554 
1941-— a 100.6 DE WER 317.8 54.9 1.2 510) 2 1720 698 
1940-Dec. 92.3 224.5 316.8 OOL0 pe ZO0r0 14.6 629 
1941—Jan. 100.9 220 aL 321.0 23.4 8.4 248.8 hice 619 
Feb. 90.7 ZAI 302.3 ALS) Mt Deo 256.4 1B 620 
Mar. 91.4 YAS 305.7 35.6 Dees 268.1 Woe 627 
Apr. 92.1 223.9 316.0 t5e0) (ea 279.7 15.9 633 
1941-Dec. 111.4 DOT AM 338.5 61.9 HAG Shee re 802 
1942-Jan. 124.4 195.0 319.4 59.9 8.6 357.9 es 763 
Feb. 109.6 210% 320.1 SleO) LOS 3761 Tas 760 
Mar. tO Se Upon || 348.8 PAD 10.9 390.4 LW bess 1,010 
x Dis 113.4 218.8 332.2 Opal 13.0 401.4 26.2 868 

Wednesday 
iy 06. 112.5? | 210.8 323.3 | 127.4 jag 407.7 20.8 894 
13 BO IOI 312.4” 110.4 12.6 A0L.4@ 19.2 855 
20 1208? 209.3 329:6.- 88.3 19.1 402.5” 19.5 859 
Ze Loe? 186.4 308.1” 110.8 Idle 403.7% 19.2 853 


(1) Includes ‘‘Other Securities’. 


(2) Estimates. *May, 1940 and subsequent figures give effect to the enactment, under the War Measures Act, of the F 


requirements and necessary working balances, were sold to the Foreign Exchange Control Board, and the Bank’s minimum gold reserve requirement was tempt 
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BANK OF CANADA: LIABILITIES 1940 — 42 
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480 


320 


240 


MONTHLY AVERAGE OF WEDNESDAY FIGURES 480 
400 400 

CHARTERED BANKS CASH RESERVES 

Coerosits WITH AND NOTES OF BANK OF CANADA ) 
Baa) ae 320 

ae NOTES IN THE HANDS OF THE PUBLIC 
— : ee ae 
<@— DEPOSIT LIABILITIES TO 
— 7 a 80 
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CANADA Millions of Dollars 
Se ee ee Miho of Dollar 


ASSETS 
Reserve Securities 
Ad Oth 
= . Vances Ch 
ee ee tere [ee Per Dole Bee ora Account 
Average of 
Wednesday Figures 
4.6 1.4 10.3 166.2 DFO 25.6 94.0 119.6 4.1 4.0 1935— 9 Mths. 
‘9.7 1.8 11.4 192.9 61.69 3% .0 86.3 123.2 Leys 4,2 1936-12 Mths. 
32.0 250 20.4 204.8 DD 57.9 98.4 162.2 5 el 19387— _“ 
31.0 9 2B 210.6 54.50 12225 53.0 181.2 9 6.3 1938— ae 
19.6 “ Ome Terie Sf) 130-4 463s | 5185.7 ci Teo MOBO ne 
* * * * * * * 
5.3 = 36.7 111.9 323.9 109.0 433.0 1.3 8.0 1940- “ 
= 88.8 88.8 444.1] 149.0 593.1 i 15.5 1941- a 
- 46.8 46.8 439.6 133.9 573.5 - 9.2 Dec.-1940 
— 39.5 39.5 440.3 130.0 570.2 _ 9.3 Jan.-1941 
- 43.9 43.9 440.9 126.2 567.1 ~ oor Feb. 
~ 64.1 64.1 432.1 118.0 550.1 ~ 133 Mar. 
- 108.2 108.2 390.7 116.6 507.3 = 18.3 Apr. 
ss: 167.3 167.3 394.5 219.4 613.9 — 212 Dec.—1941 
= 247.9 247.9 299.8 204.0 503.8 - MAY Jan.-1942 
= 330.0 330.0 212.8 205.5 418.3 - 12.1 Feb. 
= 434.4 434.4 342.0 210.0 551.9 a) Zoe Mar. 
= 230.0 235.0 398.4 214.9 613.3 oh 19.0 Apr. 
Wednesdays 
= 198.8 198.8 423.7 224.5 648.3 — 47.2 May 6 
= 194.0 194.0 424.8 ip eg Wa | 645.9 - 15.9 13 
= 194.0 194.0 432.0 220.6 652.6 — 12.4 20 
= 187.4 187.4 430.0 ya ar 651.6 — 14.7 2/ 


ange Acquisition Order and the Exchange Fund Order. Under these orders the Bank's gold and foreign exchange holdings, over and above its short-term 
ntinued. 


BANK OF CANADA : ASSETS 1940-42 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 

800 MONTHLY AVERAGE OF WEDNESDAY FIGURES 800 

640 640 
480 

480 = HOLDINGS OF INVESTMENTS 

320 . zie 320 

HOLDINGS OF FOREIGN EXCHANGE ae 
160} 160 
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Millions of Dollars 
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II—CHAR 
Ban 


ee OOD nnn inn 


LIABILITIES 
2 Deposits Gash Securities 
otes : ; p in DOM.-PROV. | 
Demand] Time |, | Canadian | roreign |pgpoais|Canada®|—>—y | OF 
Average of 25 — 
Month-end Figures 

1926 169 50o 1,341 53 1,958 330 2,333 197 344 
1929 178 696 1,480 102 2,293 418 2,837 ile 342 
1932 132 486 L316 82 1,955 ol Zeaee 186 490 2 
1934 136 514 doo 66 1,966 Bue 2,317 203 684 ‘ 
1935 126 569 1,445 65 2,104 348 2,476 216 407 454 
1936 119 618 1,518 77 2,245 401 2,668 Doo 447 628 Z 
1937 110 691 1,574 90 2,382 421 2,840 240 445 674 3 
1938 100 690 1,630 94 2,449 408 2,892 Zoe 447 696 2 
1939 94 742 1,699 146 2,630 474 3,144 268 516 718 3 
1940 91 875 1,647 227 poses: 430 3,250 287 681 630 2 
1941 82 1,088 1,616 322 oUa 439 Poy 4 308 761 (Ps Z 

End of 
1940-Dec. 84 L031 1,641 es 2,805 405 cert il Slo 691 597 2. 
1941—Jan. 81 1,009 1,668 195 2,876 410 3,347 304 706 728 ye 
Feb. 82 PO 1,687 250 2,983 410 3,458 286 rag: ed 2, 
Mar. 83 1,050 1703 219 2,958 411 3,447 289 740 787 2 
Apr. Sl 1,128 1,708 228 3,046 428 3,555 318 785 792 ye 
1941—Dec. is 1,268 1,669 167 3,108 462 3,634 348 793 (238 2: 
1942—Jan. 74 ‘eA is 12720 159 3,092 449 3,608 288 930 745 2: 
Feb. 74 eal 1,664 246 BELT 456 3,700 SL 954 769 ye 
Mar. 74 1,144 1,550 611 BvoUe 473 3,843 341 724 920 z 
30. c S20 486 3,820 oloet 34 2. 
4. 166~ & e/ | 


(1) Estimated month-end deposits payable in Canadian currency. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes 
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(2) Includes inter-bank deposits. 
and ‘Free’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Dep 


CHARTERED BANKS: CANADIAN DEPOSITS: 1938-42 
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800 


MONTH- END FIGURES 2000 
1600 
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=A | 
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39 
‘D BANKS 
vada Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Gach Ratio of Total 
CANADA ABROAD Total i Season dare a poe 
ede ae | cones || Cee PS ie Conadal Circulation 
Average of 
Daily Figures 
934 87 250 261 2,864 192 1,958 9.8 195 ) 
1,343 112 301 248 3,528 191 2,293 &.3 205 1929 
17,0382 165 84 172 2,869 ee 1,955 &.8 158 1932 
S869 145 107 138 2,838 201 1,966 102 163 1934 
829 134 12 146 2,957 216 2,104 L035 169 1935 
699 121 64 150 3,145 229 2,218 LOe2 182 1936 
32 i hr 68 165 Sot 7 240 2,001 102 200 1937 
786 129 ol 158 3,349 254 2,412 LOS, 205 1938 
SOD 133 48 145 3,592 269 2,052 10.4 216 1939 
969 122 44 138 3,707 289 23122 10.6 287 1940 
1,091 95 44 133 4,008 Slo 2,975 LOS. 386 1941 
999 109 42 1d 3,731 oe 2118 11.4 347 Dec.—1940 
999 94 38 131 3,802 318 2,856 Piet 330 Jan.—-1941 
1,006 97 39 133 3,919 294 2,930 10.0 342 Feb. 
LOLS 99 50 1382 3,910 298 2j920 LOD 300 Marts 
1,012 97 43 135 4,019 oll 2,963 LOR, 362 Apr. 
1,084 86 48 136 4,137 336 3,006 it 2 449 Dec.-1941 
1,053 70 44 138 4,113 Out 3,050 10.4 438 Jan.—1942 
L055 SO 46 140 4,208 314 oie 10.0 456 Feb. 
213 87 50 141 4,352 Bot OLLOo 10.4 470 Mar. 
be ihG 96 DS 142 4,320 ook 3,247 LOs2 4AT7 Apr 
Apust 1001 bot i304 gaat | 3071 S764 G24 gee | AP 


) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after, 
) Chartered Bank note circulation and Bank of Canada notes in public circulation. 


* 
CHARTERED BANK CANADIAN DEPOSITS & ACTIVE NOTE CIRCULATION : 1938-42 
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4000 MONTHLY AVERAGE OF DAILY FIGURES 4000 
3600 5 3600 
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3200 3200 
2800 2800 
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| | Ji. 
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194] 


* Chartered Bank note circulation and Bank of Canada notes in public circulation. 
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III—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Middle of the market quotations 
jk Pe Pale ee a ee ee eee eee | 
Average of Business Days 15th of Each Month | 
Theoretical] Theoretical | Theoretical] Theoretical 
oesgelees | tage Pe SS |e 
Price Yield Price Yield Yield Yield Yield Yield 
Annual Average 
8 100.41 Bid 99.01 3.08 5.09 ASKS 1.9] Les 
1939 99.97 EISIES 98.14 Bi, 3.16 2.90 ele 1.54 
1940 98 .90 heal 97.05 Bs: Bese, JED) 216 1.48 
1941 100.83 E38 Res 98.96 3.09 B10. ibs Vs 2abZ 1 .40 
Monthl 
1941—May 100.58 3.20 98.72 eee | Sie 2269 2.07 E33 
June 100.31 3 De 98.58 B13 viol 2.92 PAG i} 1.40 
July 100.47 2221 98.68 aD 1] 297 2.19 1.47 
Aug. 100.88 Bee 98.77 ash 25 ll 2.95 PIGS 1 .44 
Sept. 101.02 Z16 99.00 3.09 3.10 Jas Paal he: | 44 
ets 101.09 bir Me) 99.18 6207 3.09 ZO7 Dele 1.45 
Nov. 101.68 Ball 99.54 3.04 8.05 298 2.14 1.45 
Dec. 101.71 Sih 99.51 3.04 3.06 2.99 Lal 7, 1 .46 
1942—Jan. 101.68 3.10 99.59 3.04 3.05 3.01 PAN ico) 1.48 
Feb. 100.28 3.14 99.53 3.05 3.06 DLOe Delis 1.48 
Mar. 101.41 sit be 99.42 3.05 B07 305, Dols 1.48 
Apr. 101.53 Bald 99.49 3.05 3.06 3.05 ZZ 1.48 
May 101.52 Coe 99.62 3.04 3.07 3.04 2.14 1.48 
: 
YIELDS OF DOMINION GOVERNMENT BONDS : 1941-42 
PAYABLE IN CANADA ONLY 
Daily Opening Quotations 
0.5% 10.5% 
0.6% | * =j06% 
_3 MONTHS TREASURY BILLS 
en = 
1.3% ! | 1.3% 
2.0% THEORETICAL 2 YEAR aoe — 1.4% 
2.1% 15% 
a THEORETICAL 5 YEAR eee 2.2% 
2.9% ; 2.3% 
BOND = 
3:07%;— —13.0% 
3.1% =i 3.1% 
THEORETICAL 15 YEAR BOND. 

Sc S107 
aia le sla | ee 
APR. MAY JUNE JULY AUG) eSERT | SOCTN ENOV; DEC. JAN. FEB. MAR APR. MAY JUNE 

194| 1942 


* Average rate of successful tenders for new offerings. 


+ Plotted ist and 15th of each month. 
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IV—PROVINCIAL GOVERNMENTS : OUTSTANDING DEBT” 
Mullions of Dollars 


a 


Fiscal year-end nearest to Dec. 31st 1926 1930 1937 1938 1939 1940 nite 
DIRECT DEBT 
PUNDEOUOEBI? sl mt eng ee 140.2 22 UL Ol eae 500.4 C7144 1 173453 1,704.6 
DESSA IEEE UNOS sn a tie oh ah es we 41.6 60.6 L253 is Bag! 143.0 156.8 151-0 
INS POUNDED DEBT... 6 ceri. cs gece ee: 698.6 Jia ONE OSGeo pee Loria L.577.5 toon A0 
TREASURY BILLS 
Eel dap DomaniiOm | y vice auie Sek ca ods = - 130.4 145.2 155.9 160.6 167.6 
Me eMme@UNOTe we ta ee ee oPiadl O12 102.6 £3027 108.6 LLOR {102.2 
MO TAL PREASURY. BIDUS .. sx: <<a ox 62.1 91.2 2a 20.9 2045) PEO ES 269.8 
SAVINGS UD EPPOSIESHA: yan a an. eee 43.8 49.0 AHS 46.2 AUD) 5S 41.8 39.3 
BE RUPO RR NSOMNG bey 0s. co cores es oe Dae 8.8 14.8 MBs 11.9 8.8 6.8 
SUPERANNUAFION AND OTHER DEPosItTs... 9.1 WOS 16.0 16.0 18.3 18.5 19.3 
IGCRUED INTEREST... oo. fh. s coves ccs 10.0 14.0 18.0 18.0 19.0 Dil Al 242 
ACCOUNTS PAYABLE & OTHER LIABILITIES. 18.3 19.3 DPD 26.6 oes 18.6 13.7 
TOTAL DIRECT DEBT (Less Sinking Funds)...| 844.1 | 1,107.1 | 1,739.2 | 1,853.7 | 1,952.8 1,957.3 | 1,923.7 
INDIRECT DEBT 
GUARANTEED BONDS® oc. 66 oacc ncccns 98.8 108.5 IG2® 170.0 162.9 162.6 W552 
WESSHSUURINE WURGSE Selon es io oy x af 3.4 L 27, 10.0 JED) 7.4 6.8 
NET GUARANTEED BONDS............. 98.1 IED 1 149.5 160.0 TOD. / oe 148.4 
DomINIon LOANS UNDER M.I.A. Act .. - _ — 9 3.9 e5 io 
GUARANTEED BANK LOANS.............. Bae LON 41.6 00.4 40.2 40.3 SOKO 
OtHEREINDIREGIIDEBT = assten. 4... ee. Bell 16.0 17.8 19.5 19.4 LORS 18.7 
TOTAL INDIRECT DEBT (Less Sinking Funds)| 104.5 131.4 208.9 230.8 219.2 Va AD Ae 206.7 
TOTAL DIRECT AND INDIRECT DEBT 
(Wess Sinking: Funds)s... 0-40. 546565. 948.6 1,238.5 1,948.1 2,084.5 2,172.0 2,179.8 2,130.4 
PROVINCIAL DISTRIBUTION 
Princes scdwandelslandienty eels aa Leer Del 2.8 Ae) CL 8.9 9.7 9.7 
Nie CO tia em een hey a, ony nae 38.6 55.4 03:1 98.2 LOWE 101.6 102.0 
INGw mE enn WwiCks 1.00 eh ede 37.8 Ban) 82.0 91.0 100.3 99.8 99.8 
Ci Sato Nee gt einen Ik i 98.4 104.9 285.5 347.8 405.0 AG Ato 2 
RAR aah are en Mates em Ok Wa) 404.2 Hout 806.6 850.8 869.1 859.4 843.0 
ISNey Re) ove, ee ne hr a, 90.1 107.6 12274 224 123.9 12073 1 ao 
Siaickatehewade cc. -lacers8), scuba. ces 58.8 98.4 215.2 2al.D 232.6 aaa PANG) 
UNS Oo en 2 e7. 137.0 169.9 169.4 163.0 160.8 158.3 
BrictehaCcolttmpia\ os veces heh edes Sieve cs 95.9 12742 167.5 166.2 167.8 167.8 15626 
4 D DI CT DE 
SCRE a eee tne ae 948.6 | 1,238.5 | 1,948.1 | 2,084.5 | 2,172.0 | 2,179.8 | 2,130.4 


41 


(1) For purposes of comparability certain liability items shown on Provincial Balance Sheets such as reserves and trust and special deposits covered by 
designated contra assets have been excluded. (2) Bonds, debentures and stocks, including debenture debt assumed. (3) Municipal Improvements 
Assistance Act. 
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IV—PROVINCIAL GOVERNMENTS : CURRENT REVENUE” 
Millions of Dollars 
I 
Fiscal year nearest to calendar year 1926 1930 1937 1938 1939 1940 pee, 
“aaa =r ay ire , 
TAXATION 
Corporations. facoe hao ae Lovo 16.6 30.1 34.7 36.5 54.3 49.5 
Gasolitie < ccc oases Se ee ee 6.5 DB yd> 38.8 41.6 oral 56.6 58.5 
GSTICCESSIONSL ee eee ee ee ea Ry DOLE BOL Bibel! Zh 8 Dh og Dies 
Encomerotslidividualsenere hie seein: Ibs al 11.8 ies DRA 15.6 9.6 
Real \Propertyc. s3 sone ee 9.5 6.0 Deo ae 6.5 Dek eG 
IMMUSCIMETIES sat a cee cee 4.9 4.5 2.9 2.6 tf Def 2.8 
oe Tatoo Re enieea rade er nen SNe ROLE 8 — — 1.9 2.4 Liter UES WS 
OPRGE eee Rs is On ee ead eee oe 1.8 2.9 ite ooo 4.7 By dl 
TOTALS T MATION Oo aoa eee 53.9 Cone IO 135.0 143.9 WHC 17IkS 
LICENSES, PERMITS & FEES | 
INMotoravichicles:orik a ave eee ene 15.9 19.7 26.4 Vor se: 28.1 29.6 30.7 
Other ee ee eh eee 7.8 8.6 ‘Sal 8.3 8.7 Si7 8.8 
TOTAL LICENSES EITC. os -4 2. aoe EDT Done B45 34.1 36.8 38.5 39.5 
PUBLIGCZ DOMAIN Cee ee, eae ANE {Sco BSD 25-1 Za-0 28.9 URE 
LIGUOR CONTROL be ce teeny 16.4 32.6 29.7 30.0 33.4 Saal anes 
DOMINION GOVERNMENT 
Statutory: SubSsidIeS oe. 5 a Woman er WIS WAS Nee ere 13.7 oad ley 14.0 
Interim Subsidies and Payments ae 
under Tax Agreements............- = 1.6 iso Go 0.0 5.0 19.0 
ToTAL DoMINION GOVERNMENT... We) ie: ea DANG: 212 19.2 19.2 Bo. 
OTHER 05.) to ee os Sa ee 4.7 Be) 3.8 OAL 4.0 4.0 Dal 
TOTAL CURRENT REVENUE...| 132.5 173.7 244.6 250.7 260.9 301.1% | 322.6 
PROVINCIAL DISTRIBUTION® 
Prince Edward Island................- 2&9 i il Le 1.6 ieee edi 1.9 
INO Was SCO LAA oe Een ee 4.6 Ost 10.4 Leak LAtG Was 14.6 
New brunswick. rae seen oe 4.1 6.4 tat 8.4 8.2 10.0 10.9 
Grebe yes Be acs op ase tar su Reem een 29.8 A3.4 Dice 61.0 63.4 79,2° 87.4 
OAEICIOL Mee Laie Ae ee ae eee 37.9 Sal 86.9 84.3 Siu 103.0 108.9 
Manitoba. cnt fale entaeiess Ae eee enon: LO i 8 Ws eS 15. 16.5 Liss Wace 
Saskatchewantst ccc ae Geren ne 12.8 ileal 16.8 18.6 20.6 Pale Al 2226 
IAT herta Weer eee os cree ae GE ee OR 13:4. 18.4 TS. 19.6 20.6 Dte 
BritisheGolumbiay. ao eee Dine DR 310) 2 lee oles SEO) 314 
TOTAL CURRENT REVENUE...| 132.5 hi327 244.6 250.7 260.9 301.1 322.6 


i ____ aae 
(1) Excluding interest receipts; Dominion grants in aid for unemployment relief, old age pensions, technical education, employment offices etc.; refunds 
from other provinces, municipalities etc.; and institutional revenues from sales of produce and services, all of which have instead been deducted from the 
corresponding items of expenditure. (2) Adjusted to conform with corporation taxation as set out in the Dominion-Provincial Tax agreements. 
(3) Totals will differ from the total revenue figures in the Provincial Public Accounts since for purpose of comparison certain adjustments have been 
made including the deduction of certain items of revenue from the corresponding expenditure (see note 1). (4) Quebec figures are estimates for a twelve 
month period based on the nine month fiseal period. 
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IV—PROVINCIAL GOVERNMENTS : CURRENT EXPENDITURE” 
Millions of Dollars 


a 


Fiscal year nearest to calendar year 1926 1930 1937 1938 1939 1940 ite 
NET DEBT SERVICE (Ex. Debt. Repayment)®| 24.7 30.3 OOue 56.4 60.7 62.5 G3.2 
PUBLIC WELFARE (Ex. Relief) 

ORIAgesPensions os oie se aes & = 4.6 9.8 10.2 10.6 10.7 11.0 

Cit TS: ae, ie Re ea Weal 25.4 34.7 38.1 42.3 42.0 43.1 

TotaL Pusiic WELFARE (Ex. Relief)| 17.1 30.0 44.5 48.3 52.9 52.7 54.1 
BDUC OIIONMOR EL 8. SAE ke SOs SY SLs 25.5 34.5 31.7 34.8 36.0 36.1 39.9 
TAI CUW AViSa eter ss. ie oc «Ae 18.9 32.8 25.8 273 27.9 ol 36.7 
PUBL BDOMAING 2 Oi. le ic . swindle cathe. 8.9 14.5 14.2 15.7 15.5 15.1 15.3 
PGRICOL TURE NC rie oly. oc hoa eee 4.7 6.9 6.9 7.3 6.6 6.5 (eal 
ADMINISTRATION OF JUSTICE............ CAS, 12.8 13.3 14.0 14.2 13.8 14.3 
GENERAL GOVERNMENT®)............... 9.4 11.8 13.4 14.2 15.3 15.6 17.4 
MEE GESUA SION fees tote 3 Se es 5 S's Bate « 2.4 3.2 3.2 2.3 2.4 2.3 2.4 
OARS ee Oe a ee 4.0 4.7 1.5 9,2 11.3 9.1 10.2 

SUB-TOTAL (Ex. Relief)........... 125.23 T3145 DIA 229.3 242.8 244.8 260.6 
LRG EI) 20 (ee, mt 4.0 44.5 38.4 36.4 22.0 14.5 
Se 125.3 | 185.5 | 258.7 | 267.7 | 279.2 | 266.8°| 275.1 
PROVINCIAL DISTRIBUTION) 

Pemcetdward island i350). 4.02, 1s: 8 Dee 1.6 ig © 1.9 1.8 Le 

|: SG ice 218 oe ee ee ea 5.2 6.9 10.0 10.6 1S 11.4 12.9 

News Bre Wet Korte ate ie te Mont 4.0 6.4 7.4 8.2 9.3 9.0 9.4 

GES COLES Se Gee rile Sant ik eNO SORA OOP 26.2 42.3 62.6 66.4 74.7 68.5° | 69.9 

DA De nL Os co aa Re ne 38.7 56.6 83.1 86.8 90.6 88.0 95.1 

MM cumtGba ted ot Beak Su ck eee ‘8.9 12.0 15.5 15.6 ot 16.0 15.5 

SAS Kat che waren. sitio ey oi Git nk Sancta 11.1 18.3 32.9 31.9 26.6 25.6 21.5 

Jal] BY ate Pel ee OR IN a 10.3 15.6 15.6 15.7 Wiad 16.2 16.8 

erbichuColimbrrus ir gigan a | 20a 26.3 30.0 30.9 31.6 30.3 32.3 
De ee ea 125.3 | 185.5 | 258.7 | 267.7 | 279.2 | 266.8 | 275.1 


(1) Includes direct relief expenditures whether or not these were capitalized by the Provinces. For purpose of comparison however certain items of revenue 
have been deducted from the corresponding expenditure (see footnote (1) under revenue). (2) Gross payments less interest received from public utilities, 
loans, advances, bank balances, ete. (3) Including pensions for the blind. (4) Including all relief expenditures whether or not capitalized, except on relief 
works and seed grain loans. (5) Composed largely of expenditures of general administrative departments such as Treasury, Audit, etc. Administrative 
(6) Includes special expenditures such as bonuses for hogs, cheese, rural power lines, etc. and 
other expenditure not classified. (7) Totals will differ from the total expenditure figures in the Provincial Public Accounts since for the purpose of com- 
parison certain adjustments have been made including the deduction of certain revenue items (see note 1). (8) Quebec figures are estimates for a twelve 


cost of each function has been charged to that function. 


month period based on the nine month fiscal period. 
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V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


o_o 


PRODUCTION Department] Employ- 
ce Car ee Se In ee 
Gold isc See News- ee Contracts | Loadings RUA ie Q) a. 
; Perey UE eg nas ees Seasonally | Seasonally 
Se —___ | —_______|________ | ________||_ aajuste ddjuste 
| Fineness | Long Fons | Thousands | Short*tons [Kilowatt Hrs}_of Dollars | Thousands |1935-39=1001926 = 100 
Annual Totals(5) 
1926 1,754 776 204.7 1,889 9,354 372.9 3,203 Si 100.0 
1929 1,928 1,378 262.6 D2 NS.S00 516.7 3,024 140.5 if Wea 
1932 3,044 339 60.8 1,919 | 12,296 132.9 2,176 93.1 85.2 
1933 2,949 410 65.9 2,009 | 12,821 97.3 2,032 88.2 81.4 
1937 4,096 1,403 207.5 3,648 | 18,424 224.1 2,635 103.8 L116 
1938 4,725 1,155 166.1 2,625 | 18,485 187.3 2,429 99.9 108.3 
1939 5,094 1,385 155.4 2,869 | 19,849 187.2 2,049 103.6 109.6 
1940 5,311 2,014 223.0 3,419 | 22,522 346.0 2,827 116.2 124.3 
1941 5,328 2,412 270.4 3,426 | 27,701 394.0 Oreo h 133.0 152.0 
12-Months Ending 
Apr.—1942 HLZOo Wao eg 259407 be oot) Hh 20R1 69 369.4 3,004 140.6 162207 
1940—-Dec. 450.9 185.4 23.4 202.9 2,084 16.9 231.3 132.2 140.9 
1941-Jan. 434.3 186.3 23.2 261.3 2,188 26.6 228.5 123.5 142.1 
Feb. 412.7 Lae? Zand 245.6 2,009 24.7 21750 126.0 142.6 
Mar. 446.5 195.5 26.0 275.8 2,194 14.0 249.7 125.0 150.2 
Apr. 439.6 200.7 27.6 280.0 2,146 23.6 201.6 133.4 150.4 
1941—Dec. 419.1 218.6 20.3 300.8 2,669 UO 294.2 145.8 PALS 
1942-Jan. 405.7 231.3 21.8 311.9 2,101 12.9 271.9 lola £7270 
Feb. 3(9.0 216.9 20.2 20501 2,480 sit 248.5 142.7 174.38 
Mar. 439.2 237.4 20.2 295.8 2,741 Sea Zi led 156.9 178.5 
aN one 236.6 PA a 2,628 220 242.9 148.5 


a Sn nn nnn UEEEEEIE Sn UE nnnEISP nnn S-G== > SEP SSS SP 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) Asatendof month. (4) Excluding highways. 
(5) Average of months in case of Department Store Sales and Employment Indexes. * 12-months ending March, 1942. 


VI—WHOLESALE PRICES 
Index 1926 = 100 


CANADA AK U.S.A. 
Dominion Bureau of Statistics Board of Trade) Bureau of Labor Statistics 
Be aacts Ree Foods nee Total Foods Total Pdiee Veen Foods Bote Total 
4 (2) 

Avemecot Mine: 
1926 100.0 {100.0 |100.0 |100.0 |100.0 100.0 | 100.0 100.0 }100.0 {100.0 |100.0 {100.0 
1929 100.8" 19725 |100;07 93.0 [5° 95.6 93.9} 92.1 104.9| 97.5 | 99.9 | 94.5 | 95.3 
1932 48.4 | 55.0 | 61.5 | 69.8 | 66.7 71.8] 69.1 48.9 55.k. |} 61.0) 1700 a ee4e8 
1937 Sal S43 | Si27 1280. 1684-6 83.6 | 87.7 86.4 | 84.8 | 85.5 | 87.2 | 86.3 
1938 T3e6 2 Fa (ieee oes elOso 79.6] 81.8 68.517 72.0 173.6 1°S2.25118.6 
1939 64237 67.44 foe (o.8) e104 79.6] 83.0 65.3 | 70.2 | 70.4 | 80.4 | 77.1 
1940 67.1 | 75.3 | 79-4. | 81.5 162.9 108.5 | 110.2 677 Wf 19 il 8 || PSIG aaLS.G 
1941 TID \ S18" \S89.5 185.52 190.0 119.5 | 123.2 82.41 S35 P8207 VSO be tee ced 

Monthl 

1941-Apr 69.5 | 79.3 | 84.7 | 85.3 | 86.6 117.8 | 121.8 TA AN TT DON EED* | SOO ooce 
May | 69.6 | 80.9 | 85.3 86.8 | 88.5 TIS Zoet COA FO TO DNS ies 84.9 
June | 71.0 | 81.8 | 38.9 88.8 | 90.0 118.7 | 123.0 89r1-| 83.6183.) s{SS.00 tooo 
Joly Wwiler S246 91 6 90.2 | 91.1 119.7 | 123.6 85.81 86.1 | 84:77) 90s S8:8 
Aug.} 72:1 | 83.3 | 92.3 90.8 | 91.8 119.3 | 123.6 S74.) 87 .6.1-87.2 2|- Ol. pages 
Sept.| 73.3 | 84.6 O4°7 | 9274-1 93.2 120.3 | 124.5 91.0} 90.0 | 89.5 | 92.8 | 91.8 
Oct, 1745 185.3) 1006. 20 1293.25 1793.8 120.8 | 124.8 90.0 | 89.7 | 88.9 | 938.9 | 92.4 
Nov.| 74.1 | 85.3 | 96.8 | 98.3 | 94.0 126 H 125.2 90.6 | 90.2 | 89.3 1.93.8 192.5 
Dec. | 74.6 | 85.5 | 95.0 | 92.4 | 93.6 123.1 | 125.8 94.7 | 92.3 | 90.5 | 94.6 | 93.6 
1942-Jan. | 77.3 | 87.2 | 95.8°}| 92.0 94.3 124.0 | 126.2 100:8 | 96.1 | 93.7 | 96.4 | 96.0 
Feb. [- 78.4. | 87-8.4| 9526.) 91.7 4594.6 138:38) 127.9 $01.3 |. 97.0 1).94.6 4)-97.0er- 96.7 
Mar. (°78:8> |-88-4- 196.7 "92s 4095.1 129.2 | 128.2 102.8 | 98.2 | 96.1 97.8 | 97.6 
Apr. | 79.5 | 88.6 | 96.2 | 91.9 95.0 104.5 |100.0 | 98.7 | 98.9 | 98.8 


ees a aS Speed eh Su ee ei es wie EEE SSS ee ee ee ee 
(1) Adjusted to 1926=100 from base 1913=100 in 1926-29 and from base 1930=100 in 1930 and thereafter. (2) Bureau of Labor Statistics Index of 
Prices of Finished Products. 
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VII—BOND ISSUES AND RETIREMENTS' 
Par Values in Millions of Canadian Dollars* Bank of Canada 
ee Cornice Guo II-PROVINCIAL DIRECT AND GUARANTEED 
Net New Net New 
NeEw Issurs RETIREMENTS Issues or New Issues RETIREMENTS Issues or 
New Refunding Refunded Other nee New Refunding Refunded Other dA de 
Calendar Years 
1939 181.6 229.4 209.7 18.9 182.4 P1S.2 40.5 Ae. 38.9 81.2 
1940 026.4 179.9 198.3 206.4 301.7 79.5 89.6 &1.4 ZY 26. 59.9 
1941 1,066.8 es Ota Sled: 250 7 786.2 26.6 48.2 OF Dae 41.] 
Quarters 
1941— I ES - -- 91.6 181.7 18.4 16.2 34.0 6.5 5.9 
II ern ET 2 ta ee Ane. 731.9 2e3 el On os ere 23.4 
III 18.4 ~ - &.4 10.0 222 1.6 13.9 L6:1 26.2 
IV DAS 200.0 200.0 159.0 137.4 Bh 2823 9.6 79 14.4 
1942— [ 868.1 tole b> 2h 216.6 651.5 - ies 200, 17.4 18.9 


2 Municipaliti 
III-CORPORATIONS : a ay Tesheiey Berea Sad: Belcns 

Net New Net New Net New Institutions 

See Soper Tes Hel ence WIMP Revie Clee tine Serie 

New Refunding Refunded Other ments ments ments New Refunding 
Calendar Years 
1939 30.9 201.4 202.0 66.3 Sieh 232.6 = 155 sh Va Lee 
1940 35.8 1322 176 69.4 33:0 328.6 75.0 230 18.0 4.8 
1941 14.9 Dre) 3.8 A182 56.3 688.8 40.0 270 ED 15) | 
Quarters 

1941— I 4.9 1.8 eZ 14.6 9.0 166.7 230 eG Lee 

II 125 a0 Wi 0c) 29.0 679.6 — 230 a = 
El 2.9 4 Oi View: 4.6 20.8 - 230 9 1.4 
IV nO 1 ys TON Sey 136.8 40.0 270 2.8 1.0 

1942— I 1 14.9 14.9 27 4 Lio 605.3 - 270 1.9 - 


Par Values in Millions of Canadian Dollars* 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT" 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 


AND CORPORATION BONDS 


NEW ISSUES were payable in: RETIREMENTS were payable in: NC eee 
In Bonds Outstand- 
anada ew York/Canada & Canada | New York | Canada& haat oe 
nae " only New York Posdon total only only New York ee London Fotal in pei Abroad 
Calendar Years | 
1939 669.8 | 83.4 | 48.5 aa 801.9 | 247.9 | 21.0 | 117.0 | 86.9 96.5 | 569.3 | 421.9 | 189.3 
1940 924.8} 4.3 2 aa 929.5] 428.0) 7.1 17.9| 11.4 | 136.6 | 600.9 | 496.9 | 168.3 
1941 1,466.1} 11.1 — 1,477.9 | 524.3 | 29.4 15.3 | 20.7 | 199.4| 789.1 | 941.8 | 253.0 
Quarters 
1941— I 314.7 a = = 3147] 90.4} 2.2 | eoe ss ee oe) 47.1 | 147.9) 224.3 o¥ ines 
II $00.51) Jie! + ~ 877.6 | 150.5 | 24.3 Ds IG: 14.5 | 198.0 | 716.1 36.5 
III 24.8 = ne = 25.6| 24.4) 1.2 4.3| 1.4 15.0| 46.3 4 cae 
IV 260.1 ~ = ~ 260.1.) 259.0) 17 3.4| 9.8 | 122.9 | 396.9 jee Ce ee 
1942— I |1,036.2 A = — {1,036.6 | 221.1 220 4.3) 32.5 | 170.8 | 431.3 | 815.1 | 209.8 


a ee ES ee ee ee ee eee ee eee oe eee eee 
* Issues payable in Foreign Currency are included at the par of exchange up to Sept. 15, 1939, but thereafter conversion is made on the basis of the oe ke 


of the Foreign Exchange Control Board. 


(1) Subject to revision. 


War Savings Certificates are included. 


Treasury Bills are excluded from I, II 


particulars of Dominion Treasury Bills see Heading IV. For footnotes relating to more detailed matters see Statistical Summary for January, page {0. 
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VIII—EXTERNAL TRADE : MERCHANDISE IMPORTS 


Compiled from Trade of Canada, Dominion Bureau of Statistics* 


APRIL - MAY 1942 


Millions of Dollars 


TOTAL IMPORTS (ExcLupING GoLp) FROM 


British Empire) OTHER FOREIGN COUNTRIES Total |Re-Exports oe en 
WSEAS (3) CenrraL all : BY GAC VEX COLD ik = t 
UK. OTHER‘? Europe”| Far EAst eee OTHER Countries TRDOTES. 
Calendar Years 

26 165 50 669 74 Lz 30 1 1,008 1) 993 299 
1929 195 62 894 96 Aly 33 2 1,299 26 PAS: 83 
1932 94 35 264 40 7 14 [} 453 & 445 115 
1937 147 89 490 46 12 2b 2 809 ies 794 382 
1938 119 67 425 40 9 16 2 677 fies 666 329 
1939 113 1d 497 ot 9 16 3 750 dal 739 342 
1940 137 106 744 19 13 30 + 1,057 14 1,043 346 
1941 ASE 148 | 1,004 vi 10 63 2 1,366 19 1,346 496 

12-Months Ending 
Apr. 19427 141 150 | 15185 f 68 2 1,510 Zh 1,489 577 

Monthly 
1940—Dec. Ges) 10.0 69.0 co ia 2:9 1.0 95.6 Hee il 94.5 16.9 
1941—Jan. 8.9 9.1 10.8 4h pel 26 2 93.0 20 91.0 22.6 
Feb. 7.8 7.6 68.0 Oo 1.0 222 es 87.4 9 86.4 oae0 
Mar. ile? 10.2 1o20 wth es) 3.0 et 101.9 1.0 100.9 Zitat 
pit bi huh 8.9 Pea 8 1.2 3.0 2 102.3 es 100.9 36.4 
1941—Dec. 10.4 i252 92.6 oO 1:0 5.0 3) WA ey) 136 120.0 46.5 
1942—Jan. fe) 10.47 105.5 o5) A 4.7 ys 135.0 1.8 133.3 32.4 
Feb. 8.2 9.0 96.2 A V4 Oud mT Lig Vey 1i520 67.6 
Mar. 13.2 fio LOGaL A 2 5.4 2 140.0 Heey 138.5 53.1 
Aprt | 2058.) 11.6 lita 5 » 3.6 A) 136.5: 1160) 13848. \tn4ag 6 
* In the case of Imports from the United Kingdom, does not include articles imported for the use of the armed forces of the United Kingdom, nor articles 
admitted free under Order in Council. (1) Includes Egypt. (2) Includes Turkey and U.S.S.R. 


Netherland East Indies and Philippines. 


(4) Includes Non-British West Indies and Mexico. 


MERCHANDISE TRADE : 1939-42 


TOTAL IMPORTS 
(EXCLUDING GOLD) 


DOMESTIC EXPORTS 


MILLIONS OF DOLLARS 


RUNNING 12-MONTH TOTALS 


(3) China, Japan, Korea, Siam, French East Indies, 
} Preliminary. 


1000 


U.S.A. 
(INCL, ALL NON-MONETARY GOLD ) rN 


+ 800 


; 600 


RUNNING J2-MONTH TOTALS ] 
| 
OTHER FOREIGN 
0 1 nae 1 sane] 
DM Wess Mia Ses ee Sea MS abs ® iD) 
1939 1940 1941 1942 


OTHER FOREIGN 
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VIII—EXTERNAL TRADE : MERCHANDISE EXPORTS 


| Millions of Dollars Compiled from Trade of Canada, Dominion Bureau of Statistics* 
DOMESTIC EXPORTS (Exciupinc Gotp) TO x Ab ee 
ET xport 
British Empire) OTHER FOREIGN COUNTRIES ae ee Including 
U.S.A. TRAL“ all G Non- 
U.K, OTHER") Europe Far? ai _ OTHER Countries Boe one, 
Calendar Years 

1926 316 96 458 281 61 45 4 1,261 30 1,292 
1929 225 105 493 207 68 45 10 1,152 rae 1,190 
1932 151 39 159 ~ 100 20 10 12 490 70 560 
1937 : 384 107 382 92 33 26 i 1,031 145 1,176 
1938 334 103 Zoli 88 26 18 5 835 161 996 
1939 dol 104 336 65 34 21 5 897 185 1,081 
1940 Oo2 Le 416 30 Le 28 5 1,186 203 1,389 
1941 702 300 o10 8 13 oo 7 1,638 204 1,842 

12-Months Ending 
Apr. 1942+ 740 | 388 | 656 22 ll 7 14 | 1,868 | 198 | 2,066 

Monthly 

1940—Dec. o2.0 13.7 39.0 - 9 Pan aff 94.2 Lees: 111.5 
1941—Jan. 42.6 tes as 36.6 es 1.0 ee Re 94.4 19.2 113.6 
Feb. kes 14.6 34.6 3) 1.9 Dierss Eo 105.3 LAR; 120.0 
Mar. DIC 16.4 36.8 a 1.0 ys oO 108.2 19.7 127.9 
Apr. 62.3 Lsey Al.1 2 iS 2.6 Z 122.9 14.3 13722 
1941—Dec. Soul 32.0 56.0 3.0 6 ont tae: 149.1 17.4 166.5 
1942—Jan. 99.0 30.5 56.1 2.9 4 ov 2.6 150.5 155. 1 165.7 
Feb. 09.3 40.4 04.1 4.5 LAW onD el 166.5 16.6 183.1 
Mar. (Ee 36.5 09.0 4.0 4 Ore Leet 175.5 Isl 191.6 
Apr.t 59.1 39.0 O2F% 4.1 Ieal les OD 168.4 Ise 182.4 


* Wheat exports have been adjusted to show final destination rather than the nominal or initial consignment basis recorded by Customs. The revisions 
involve an extensive shift of exports from the U.K. to Continental Europe arising out of diversion of shipments afloat and re-exports from the U.K.., 
and are necessarily rough. Owing to lack of available data this adjustment has not been made since Jan. 1942. (1), (2), (3), (4) see notes on facing 
page. f Preliminary. 


MERCHANDISE TRADE : 1939-42 
BALANCE OF TRADE* 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
1000 RUNNING 12-MONTH TOTALS 1000 
800 ia 800 


EMPIRE BALANCE ees et 


600 600 
400 arte 400 
200 ee 200 


0 0 


IMPORT BALANCE 
NON-EMPIRE BALANCE ed 


CINCL. ALL NON~MONETARY GOLO) 


200 ea 1 roe ae cl 200 


| 
400; M J Ss 19) M J Ss 12) M J Ss 18) M J Ss 
1939 1940 194] 1942 


* Including re-exports, as given on facing page. 
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HOURLY WAGE RATES FOR CERTAIN TYPES OF LABOUR 
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1IxX— 


Department of Labour 


100 


Index 1935-39 
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HOURLY WAGE RATES FOR CERTAIN TYPES OF LABOUR :194I IN RELATION TO 1929 
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X—GRAINS : ACREAGE AND PRODUCTION : 1928-42 


Dominion Bureau of Statistics 


WHEAT OATS BARLEY RYE FLAXSEED OTHER GRAINS” suntan Total 
mm. bus. |mm. acres| mm. bus. |mm. acres} mm. bus. |mm. acres| mm. bus. |mm. acres} mm. bus, |mm. acres| mm. bus. |mm. acres|mm. acres|lmm. acres 
TOTAL CANADA 

L928 8 1007 424.1.) 45252 | -138.1-| 136.4) 4.9:)14.6 8 3.6 AA IIS Di Ne lL0 eh soe 
Wels 4a | 27.2 1391.6) 13891 | 80.8| 38 8.5 8 ZT HN ES Wats Lee) 13-0 1; 604 
95021922) 25.6 :|:271.8\) 13.38 | 71.9 | 4.4 4.3 6 1.8 oO | 48.3 1-¢ } 16.9 1.63.0 
Jot eC.) 29.6) 208:4-| 13.0 | 83.1 4.3 ies og 8 v2) || 2423 1.7 | 14.8 | 60.6 
WOO OU Lah 20.91)571 4), 13.0'| 102.2) 425.) 11.0 “th to a D3 9 1.7 | 15.4 | 61.4 
1939 |520.6| 26.8 | 384.4| 12.8 | 103.1 ss ee ee Teh 2.0 Ata) eed Ei) 147-6128 
MAO Ew eeasies.4 (9960.5 | 12.3-| $043: 43°], 14.0 0 3.0 4] 56.8 ey, 115-6 16401 
DOAN 0 Zee at.00 359.3 | 1X31 717.6) 5.3.) 13.2 0.9 6.5 EOP a6 Zig Ost eOace 
1942** 21.3 13.5 v2 10 1.5 : 17.3 
1928 52.4 al 93 4 1.5 19 Zak 1 8 oi ms = 1.5 7.8 
1932 Aneel 9078 1. Lb 20.0) 1.1 6 = 2 = bs = ihe 7.0 
1936 200s O be20.4 | 1.51 19.0| 14 1.0 a 4 wt 2 = 2.0 7.6 
1937 45.1 2.9) 43.1 fA S48) 4 7469) a! 4 ~ Ue = 2.0 7.8 
1938 SO Uo Al.O} (1:5 | 310 |. ot ey 2 3 = Uf = 1.8 8.1 
1939 Ola ea 34.5 A260) ol 2.0 ee 4 gl 7 = 1.9 8.1 
1940 OO Chmao 5.01 1:3.) 27.5 1.3 LD 2 S a 6 = 1.8 8.2 
1941f | 56.0 2.4 | 53.0 1.3 | 44.0 1.5 3.4 2 ins) 2 5355) nd 2.0 7.8 
1942** al 1.4 2.0 2 a ss IE 


SASKATCHEWAN 
<==) eta | ce Ter eee ences ar 


FOZ ebocl seo 8 1 156.0\ 44 | 443 1.6 8.4 5 2 3 6 # 5.9 | 26.5 
Moan ci Orel peo l07 41) 44 | 23)4 L3 Ded 5) wee 4 3 = Cidep 29.4 
1936 FPIO On 14:7 | 65.5 | 4.7.) 16.6 1.3 Le. 3 [eZ A 2 = 9.5. | Shi 
1937 DOU tials 5) 22.3 AA oe) 122 6 m9) ys 2 = 8.3 | 28.4 
1938 7 [0137.6 13-8) 90.0" :4.2 | 20.0 1.2 3.4 rs) oh qi 4 = 9.1 | 28.8 
PDO OMe 7 ale eh 12.0) 451) 26.0). 1.1 oe 6 jhe 2 Z ce 8.2 | 28.6 
LOLO Se 2.0 (eo.© |e 99.0) 3.9] 2375 1.3 8) 6 Lf 2 F] = 8.8 | 30.4 
POt1 I 30.0 | 12.2 185.0) 4.0 28.0 Li 6.3 a 3.6 ih 5 = 11.4 | 30.5 
1942** 12.0 4.6 2.5 6 1a : 10.0 


ALBERTA 


Zoe O Osi 883.|) 2.3/0 15.8 a) PAG 2 a = 4 = 2.7 | 12.4 
E952 A ELOs 2098.2) 10L 5 | 2.7) 19.7 ad icy 2 2 = VE = 4.0 | 15.8 
1936 COA Ved |e OU -ONNe 5-1-1 7, 1.0 8 sl ail = 4 = 5.1 | 16.4 
1937 Tea 770. Sh 22 1.0 Lee 2 al = 2 = 4.6 | 16.4 
DO pee e262.) 0101.0 | 9.9 | 292 veal if, .2 we = oy = 4.4 | 16.6 
19389 | 161.4; 84] 8.0] 2,7 | 27.0 1 2.4 a 2 = 6 = 4.6% 17,1 
MAO 167 ON Sef 1103.0) 2.6.1" 32.0 ital oo) 2 4 = Ke = oo UE a et 
roa i UO Orbs), 79.0) © 28. 27.0 1.5 2.0 2 Hes 6 = elise 
1942** 6.3 3.2 2.2 2 2 . 5.6 


OTHER PROVINCES 


5.0 ay: Les ol Bl Lav fi 8.5 
4.6 6 Let Al qi; 1.6 5 14 
4.6 a 1.0 a! al 1 ear * 7.9 
4.5 cd 1.4 | al 1.6 , 19 
4.5 Mh 1.6 al of 1.6 - tak 
4.6 tS 126 a oh 1.6 (e-) 
4.5 ef Le7 =i ee 1.6 is () 
4.2 6 New al we 1.9 i 7.4 
4.2 6 ei ss 3 


(1) Buckwheat, mixed grains and corn for husking. (2) Prairie Provinces only. f Preliminary. ** Estimate. * Not available. 
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JUNE - JULY 1942 


Millions of Dollars 


(1) Includes “‘Other Securities’. 


Millions of Dollars I—BAI 
LIABILITIES 
Chartered Bank Cash Aes Tota 
Deposice Govt. Other Brome cue Asset 
Tile B a C Total re Pea Crete Accounts Liabilit 
Age (Ce 
a Average of 
Wednesday Figures 
1935- 9 Months Bh.2 L765 213.4 23.9 ye 48.9 6.8 294.| 
1936-12 Months 40.4 184.7 225.1 DE 1.0 64.0 9.4 3220 
1937- eo 49.8 191.4 241.2 DSS Ss 2 90.6 L325 3728 
1938-— fe 56.0 199.6 255.6 22.8 all 105.9 WAS 399.1 
1939- y 60.9 209.2 270.1 all 9.5 122.9 bell! 445, 
1940-— 77.9 DSS 291.6 43.7 ORS 194.3 14.4 554, 
1941- Hy 100.6 2Npce 317.8 54.9 Goes BO) b72G 698. 
1941—-Feb. 90.7 PMG 302.3 Atri LED) PAS Vers WE 2 620. 
Mar. 91.4 BWA eS 305.7 BOEO oo 268.1 W2Ce 627.: 
Apr. 92.1 223.9 316.0 13,0 1D? wed 15.9 633. 
May 99.3 207.2 306.5 72.9 7.6 ZO ea 678. 
June 96.5 2254 321.6 156.4 hal 290.3 18.8 794., 
1942-Feb. 109.6 IMO) 5s 320.1 ail 15.8 BV Gel SS 760. 
Mar. T1OG7 235 al 348.8 242.7 10.9 390.4 tes 1,010. 
Apr. Wie 218.8 SRA 95.1 L320 401.4 RSS 868. 
May 118.1 199.7 317.8 109.2 Laas 404.4 19.7 865. 
June 117.6 201.0 318.6 38.6 ign 416.0 DANA 811. 
Wednesdays 
July 1 99.0? | 221.3 320.3 | 31.3 26.7 442.29 | 99.4 843. 
124.07 Albee 339.1” 20 0 Slee 427 5°? 21.0 839. 
15 i Brg 244.8 362.2” D3 13.9 A360,” 23.4 859. 
22, 122.07 286.4 408.4” Bye, T2eD 434.6 ZOB2 909. 
29 121-6? DSO) At 372.0° 46.1 lose 439 .4@ 19.5 890. 


(2) Estimates. 


*May, 1940 and subsequent figures give effect to the enactment, under the War Measures Act, of the Fo 
requirements and necessary working balances, were sold to the Foreign Exchange Control Board, and the Bank’s minimum gold reserve requirement was tempo 


II—CHA 


LIABILITIES 
Deposits Cach Securities 
Notes ; Dom. |C i : Total in DOM.-PROV. 
Demand Time AG Drake Denese Foreign Dorcas Canada’) Share = Ot 
Average of 
Month-end Figures 
1926 169 Sass 1,341 Do 1,958 330 2,333 197 344 
1929 178 696 1,480 102 2,298 418 2,837 212 342 
1932 132 486 1316 82 1,955 312 76i V3 186 490 
1935 126 569 1,445 65 2,104 348 2,476 216 
1939 94 742 1,699 146 2,630 474 3,144 268 
1940 91 875 1,647 227 21d 430 3,250 287 
1941 82 1,088 1,616 320 3 AON eS 439 ey 4 | 308 
End of 
1941—Feb. 82 1a L6Sé 250 2,983 410 3,458 286 
Mar. 83 1,050 70s 219 2,958 All 3,447 289 
ADE: Sl IRs 1,708 228 3,046 428 3,555 318 
May 83 Pee 1,695 245 ose 434 3,541 alo 
June 84 984 1,467 624 - 3,059 449 3,587 282 
1942—Feb. 74 Voee 1 664 246 ne 456 3,700 S17 
Mar. 74 1,144 mao”) 611 3,002 473 3,843 341 
Apr. 74 1.232 ays 493 So 486 3,820 oe 
May 74 iis 1556 429 32106 496 3,682 279 
June 74 11,289 | 1,598 | 234 | 3,115 | 506 | 3,694 | 320 
; 4 j 4 ‘ ; 1 ; tw - Br 


(1) Estimated month-end deposits payable in Canadian currency. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and De 


(2) Includes inter-bank deposits. 


| JUNE - JULY 


CANADA Millions of Dollars 
ASSETS 


1942 


Reserve Securities hes 
l 
2 : Foreign Total Reserve .|Dom.-Prov.|Dom.-Prov. Advances Other 
pold silver Cuenca: Reserve Ratio bouorne eee Total® Accounts 
: 
Average of 
Wednesday Figures 
54.6 1.4 10.3 166.2 DOA 20.0 94.0 119.6 4.1 4.0 1935— 9 Mths. 
79.7 1.8 11.4 192.9 61.69 37.0 86.3 123.2 ‘leg 4.2 1936-12 Mths. 
82.0 eae) 20.4 204.8 DLE 57.9 98.4 162.2 - ial 1937— _ “ 
81.0 9 28.0 210.6 54.50 T2270 55.0 181.2 9 6.3 1938- a 
09.6 = AO me 52, Ue 1) |) 139-4. | 463) | 2185-7 a Tide WELOS0> a4 
* * * * * * * 
(5B = 30.0 111.9 323.9 109.0 433.0 1.3 8.0 1940- _“ 
— 88.8 88.8 444.1 149.0 593.1 nie TOES 1941- 2 
— 43.9 43.9 440.9 126.2 567.1 — 9.7 Feb.-1941 
- 64.1 64.1 432.1 118.0 550.1 — loves Mar. 
- 108.2 108.2 390.7 116.6 507.3 — S05 Apr. 
= 182.9 182.9 364.9 119.5 484.4 — 10.8 May 
= Zoe 255.4 386.5 130.4 517.0 {1 20.8 June 
= 330.0 330.0 ZA2S 205.5 418.3 ~ fal Feb.-1942 
— 434.4 434.4 342.0 210.0 551.9 8 Toro Mar. 
= 200.0 235.0 398.4 214.9 613.3 vi 19.0 Apr. 
= 193.6 193.6 427.6 227M 649.6 — 2D May 
= 0.4 0.4 480.1 aldid 795.4 — iS es June 
Wednesdays 
= 0.9 0.9 203 sae 43208 18 NO «B15 38 rs 26.2 July 
— 5.4 5.4 495.5 Slate 818.7 — T5270 
= 0.8 0.8 519.1 Bate) 846.1 273 15 
= DOE 55.7 506.9 Bo262 839.0 — 15.0 Ze 
= 33.0 Sond 504.3 338.1 842.5 ~ 14.1 29 
ntinued. 
D BANKS 
ida Mullions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Cash Ratio of Total 
al CANADA ABROAD Total a Canadian Cash to Active 
Current Current Assets Canada® Deposits Deposits i Note 
Call Public Other Call Current an Canada| Circulation® 
ae. of 
aily Figures 
333 140 934 87 250 261 2,864 192 1,958 9.8 195 1926 
199 267 1,343 112 301 248 3,528 191 2,293 on 205 1929 
396 7 1032 165 84 a2 2,869 172 1,955 $.S 158 1932 
44 82 829 134 (7 146 2,957 216 2,104 LOS 169 1935 
340 Bo) 855 133 48 145 3,592 269 2,582 10.4 216 1939 
79 44 969 122 44 138 3,707 289 2,122 10.6 287 1940 
Da 34 1,091 95 44 133 4,008 3l3 2,975 10.5 386 1941 
788 34 1,006 97 39 £33 3,919 294 2,930 10.0 342 Feb.-1941 
'66 35 UPA OWES) 99 510) t2 3,910 298 2,927 POW S00 Mar. 
320 Dil OE 97 43 ue 75) 4,019 oul 2,963 KOR Doe Apr. 
312 29 1,032 100 42 134 4,015 309 3,007 O33 365 May 
388 33 1,191 101 45 136 4,068 318 3,035L 10D: 318 June 
60 30 1050 SO 46 140 4,208 314 3,125 10.0 456 Feb.-1942 
$81 34 1,213 87 50 141 4,352 Srewh D200 10.4 470 Mar. 
199 on £16 96 DS 142 4,320 331 3,247 1022 AT7 Apr. 
v7 29 ee 100 62 139 4,182 307 aloo 9.8 488 May 
83 | 28 || 1,049 | 88 S4 | 134 ) 4,195, | | 312 } 3,058 | 10.2 } 496 _ | June 
atta! as | 4 : : it : iis ¢ Ly) “i 


figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
*hartered Bank note circulation and Bank of Canada notes in public circulation. 
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IIL—_BANK OF CANADA AND CHARTERED BANKS : CONSOLIDATED ITEMS : 1939-42 
Mar. 31/42 | June 30/42 


Millions of Dollars 


Mar. 31/39 


Aug. 31/39 | Mar. 31/40 | Mar. 31/41 


Notes HELD BY THE PUBLIC 


Banktoi@Ganadannnrinin . ects 


@harteredpsankc eae yaaa ree 


DEposITs 
Chartered Banks—Total Canadian 
Bank of Canada—Dom. Govt.... 
aAOEHEE Faas 


TOTAL NOTES AND DEPOSITS.. 


BANK OF CANADA RESERVE” 


DOMINION-PROVINCIAL SECURITIES 
anleouCanadars sae mente 
Gharteredwoankcn nee earns 


OTHER SECURITIES—Chartered Banks™ 


CANADIAN LoANs—Chartered Banks 
Second Victory Loan Borrowings 
AM Others: ee etter et aie ose 


1. VOLUME OF CANADIAN MONEY 


ele 122 164 285 410 442 

93 88 88 80 71 72 

206 210 252 365 481 514 

2.538 2565 2.734 2,958 3,302 3,115 

20 31 48 1% 119 31 

y rh 11 8 6 27 

2.565 2,607 2,793 2,983 3,427 54.73 

2771 2,817 3,045 3,348 3,908 3,687 

ol DEAS Dee de teen eae I re SSM Ba apn eT 
2. LOANS, INVESTMENTS AND BANK OF CANADA RESERVE 

203 210 226 fs = Bw 

33 53 61 69 276 1 

236 263 287 69 276 1 

160 163 198 526 596 816 

1,199 L187 1,310 1,527 1,644 1,626 

1,359 1,350 1,508 2,053 2,240 2442 

229 939 213 188 162 159 

- ay = ch 160 wa 

998 1,006 1,167 1,150 1,174 1,094 

998 1,006 1,167 1,150 1,334 1,165 


(1) Excluding deposits of Chartered Banks. 


Exchange Control Board and acquired additional government securities. 


(3) Excluding foreign government securities. 


BANK OF CANADA AND CHARTERED BANKS 


VOLUME OF CANADIAN MONEY 
MILLIONS OF DOLLARS 


INCREASE BETWEEN AUG. 31/39—JUNE 30/42 


INVESTMENTS AND LOANS 


INCREASE BETWEEN AUG. 31/39 —JUNE 30/42 


(2) In May, 1940 the Bank of Canada sold gold and exchange amounting to $253.5 millions to the Foreign 


1200 


800 


LOANS & OTHER SECURITIES 


1200 DOM. - PROV. SECURITIES 
8007 
grey 


= BANK OF CANADA. 
ZNOTES & DEPOSITS 


CHARTERED BANK 


a) 
O 
Zz 
= 
5 
& 
x 
0) 
a 
z 
q 
5 
d 
& 
° 
> 


ALL OTHER 
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IV—SECURITY PRICES 
Bank of Canada 


SS ee a ee ee 


Dominion of Canada Bonds Payable in Canada Only 
Middle of the market quotations 
Average of Business Days 15th of Each Month 
3120, due June 1. 3% due June {, Theoretical | Theoretical } Theoretical | Theoretical 
1986-6 195038 Pies ain | ee 
Price Yield Price Yield Yield Yield Yield Yield 
Annual Average - 
38 100.41 Bere 99.01 3.08 3.09 LHO I.9] Lele 
1939 99.97 Bo: 98.14 312) 3.16 2.90 als 1.54 
1940 98.90 cess 97.05 Bio: BLS 2.99 PXAUE 1.48 
1941 100.83 Balc 98.96 3.09 BelG ARS Ds Zale 1.40 
Monthly 
1941—July 100.47 SEP! 98.68 Sieg ioe Seri 2.97 2.19 1.47 
Aug. 100.88 SLA 98.77 ay 11 2.95 as. 1.44 
Sept. 101.02 Bake 99.00 3.09 310 DOD, Vols 1.44 
Oct. 101.09 Bele 99.18 3.07 3.09 2.97 Deh2 1.45 
Nov. 101.68 Sey 99.54 3.04 Be ObY 2.98 YE 1.45 
Dec. LOT 27 SEK. 99.51 3.04 3.06 2.99 Des, 1.46 
1942—Jan. 101.68 3.10 99.59 3.04 BO) Ol als 1.48 
Feb. 101.28 3.14 99.53 3.05 3.06 B09: ZAS 1.48 
Mar. 101.41 3113 99.42 Bu). 3.07 BOD. 2S: 1.48 
Apr. 101253 Sel 99.49 3.05 3.06 SOS. 212 1.48 
May 101252 Bele 99.62 3.04 3:07 3.04 2.14 1.48 
June LOD Sa 99.75 Srv 50>) 2.02 al, 1.49 
July 101.50 BalZ 99.79 B02 a0). 3.03 LLG 1.47 


YIELDS OF DOMINION GOVERNMENT BONDS : 1941-42 
PAYABLE IN CANADA ONLY 
Daily Opening Quotations 


° 
0.6% 3 MONTHS TREASURY Vey: 0.6 7o 
ae, — 
Cy 
1.4% oe 14% 
ee ae | 69 
THEORETICAL 2 YEAR BOND’ | 
= 
os 
21%1- 16% 
er ee ey) ee = 
| 
| 
L.c/\—= | 4 wee 
“THeoreTical_s year Bono? —/ 
2.3% 23% 
= = 
° 
29% /~ THEORETICAL 9 YEAR BOND 2.9% 
30% y 3.0% 
0 —13.1% 
3.1% THEORETICAL 15 YEAR BOND. at | 
32% | a | | i ant | | x | Bo 2% 
5 JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. 
194| 1942 
| *Average rate of successful tenders for new offerings. Plotted ist and 15th of each month. 
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V—PUBLIC FINANCE : DOMINION GOVERNMENT 


CASH REQUIREMENTS 
Millions of Dollars Dept. of Finance and Bank of Canada 
FiscaL YEARS ENDING Marcu 31:— 1939 1940 1941 1942 1943 
(Preliminary) |} (Estimates) 
DIRECT WAR EXPENDITURE (a) 
Dept: of National Defence="Anmiy <0. 2 bo aasic rent ce eee 15.8 (350 380.3 506.4 
ON a $Et 6 Dee UAT, Lib. adie Crees Hee edt au RUN TT ee 6.6 13.2 88.2 132.4 
at Aa: “s Ae eno) cae te SORE May Re CAM ORRCUAE Eur diet Src 3. Lie? Gat 176.3 386.4 | $2,200. 
Expansion ollndustry sire 0 LA Bs, cchetta & mmee aecraet eee an ran = a iio 243.7 
Other Direct War Expenditurers, ..kcua ea. coe tela. wae eke eesti, 8 1.8 29.5 74.8 
WAR ADVANCES 
Railways and: Merchant Marine:../.0)s wale ee ke ner ae eae - 9.1 16.5 16.5 « 
Government Commodity Corporations . 02.4.5) 5. -)-beb ease. 0 ane’ — = 9.9 24.3 < 
War Supplies Lamited:an. csc ocr spn isouaaie Soni wake orn tie eee ae es = = mews = 
Alied*Governments——Art) Training: 32) wee ne ee eas aoe anne _ os 34.0 ie - 
os us en HEL Ge ae Mehl d Mapes oe ba ees eee eee ~ 1.3 6.4 720 i 
FINANCING OF U.K. WAR EXPENDITURE IN CANADA 
Redemption in Advance of Maturity of: 
Dominion ponds eleld in’ Up: cia ee ean heen ee oie (1) — OLE (220 150.6 = 
CN Re Bonds Heldan Us Kee eae oe ee eee (2) - ~ 93.6 20S so AS 
Repatriation via Bond Holding Account. 2.0)... 1.22. ea (3) — 6.3 LES bay * 
Accumulation of Sterling Balances by For. Exch. Control Bd.®....... - 15.8 190.1 687.1 be 
CEE Eo I ey ee Ce URGING eae cn eee ere aaa — — — = 1,000. 
TOTAL—WAR REQUIREMENTS............. Wig hehe Aken 34.4 234.7 | 1,186.2 | 2,479.4 | 3,330. 
OTHER EXPENDITURE 
Interest ont Public: Dabtes ore sos oe ied, seu eee edebaeen oo mec erate 128.0 129.3 139.2 154.3 * 
Cost of Loan Flotations & Amortization of Discount................ 4.9 5.0 6.3 16.4 8.8 
Sertatory Subsidies to Provinces ea te eg eee 13.8 toes 13:8 14.4 14.4 
Special Grants tosProvinces i. yl ie a kee ae ne eee ee (Be 5.5 5.0 a = 
Compensation'to Provinces for Tax Transfet .) +55 ie sc 12 3 ee = = = DAS AL 84.4 
Old Age Pensions: Subventions toProvinces....0).0.. 00 0... nee ane 29.0 30.0 29.9 29.6 Bil A 
Unemployment Insurance—Administration. ...............-..0008. — = = 2.3 5.0 
a =—ASOVer Comtributionenin git seme cee ~ — = 123 12.0 
Soldiers’ Pensions-and vAfter-cate.. uci nic tos ene cee ute a ares oe 5o.6 Dieu) 54.9 53.0 53.0 
Post Office, Dente nf iM. snl aut as eet Oe somes mre ein kee ee metaeT 30.0 36.7 38.7 41.5 45.6 
Other Ordinary Expenditure (ex. Dept. of Nat. Defence)............ 104.4 107.9 104.2 103.5 108.0 
Unemployment and#Agricultural Relief... {ce 2.7 .inc- wise ee ena 46.9 Dias 34.8 8.4 ae 
Provision for Reserve against Deficits of Can. Wheat Board®....... PAS 270 10-5 12.6 5 
Other Special Agricultural Expenditure. 92... o.25. s+. aioe cer eset = t.5 4.7 41.9 : 
NUR Deen sche cates, ee oats eee cle eRe Aw tenet RG 54.3 40.1 17.0 = — 
Other Government-Owned: Emterprises,< iic.- ga. or-4 15228 oe- ae eee 4.6 2.0 12 1 1.4 
Capital ‘Hxpentditure,(Net) is... ue coma cent wae vom oer ree 5.4 7.0 3.3 2.3 3.6 
TOTAL OTHER EXPENDITURE] pa see ee 514.9 526.0 464.0 510.1 570. 
LOANS AND INVESTMENTS 
Loans to C.N.R: to Meet Maturing Bonds®....0...2..,8..5.4. (4) Dal 13.4 1.9 28.9 
Wie “) for Other Purposes (ex. Repatriation). ..))..-.0. 74.80 5.9 7.8 LO. 2.4 
Maes Provinces Te Reiebs ce ewe as ca foie Seon ects Reena 15.0 12:6 15 Sy 
“under Dominion & National Housing Acts...............0055 Pape 4.4 oes 2.6 
Other Loarts(NGt) sds cl a 0-l ilgueimtans ears wohaie erm tok mde ere eee ae 226 4.3 vA | 6.8 
Bond Holding Account (ex Repatriation) =...) 0.9722 saa (5) — -- 11.9 it 
Unamortized Debt Discount & Commission...................0005: 6 .o D0 10.8 
TOTAL-=LOANS AND INVESTMENTS ¢5,.. 08.50 ees cee 24.7 43.1 29.6 37.8 
TOTAL, GASH ‘REQUIREMENTS (000-2 a ee eee 574.0 803.8 | 1,679.8 | 3,027.3 | 3,900. 


* See following note. 

(a) The 1942/3 estimates are highly tentative. The figure for ‘Direct War 
Expenditure’’ is the total of departmental estimates. The “Gift to U.K.” 
is as provided in the War Appropriation (U.K. Financing) Act, 1942. 
“Other Expenditure’? and ‘‘Total Cash Requirements’”’ are as given in 
the Budget Speech. 
available. 

(b) Apart from advances to the F.E.C.B. by the Dominion Govt. ($325 mm. 


Asterisks indicate where no complete estimate is 


in 1940/1 and $400 mm. in 1941/2) which do not show in this consolidated 
table, the main sources of funds for the accumulation of sterling balances have 
been temporary borrowings from the Bank of Canada (sale of sterling by the 
F.E.C.B. to the Bank under agreement to repurchase), and the Can. dollars 
which become available to the F.E.C.B. as the result of net sales of gold or 
U.S. dollars. The negative figure for ‘Other Self-Financing"’ in 1940/1 arises 
out of the large transfer of gold and exchange to the F.E.C.B. in connection 
with the Foreign Exchange Acquisition Order of May, 1940. 
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V—PUBLIC FINANCE : DOMINION GOVERNMENT 
SOURCES OF FINANCING 


Millions of Dollars Dept. of Finance and Bank of Canada 
FiscAL YEARS ENDING Marcu 31:— 1939 1940 1941 1942 1943 
REVENUE (Preliminary) A eae ) 
stimates 
Inte iil al ES erie | Rb ds ee aU ee Ne Re, Oe eee Le en me = = Zuni 106.6 505.0 
Pc crieubax Onslndivicials bos gue a, ste s al syste ena pahiien 46.9 45.4 15.9 189.5 ou. 
OreaVWVinich getunda blew 85.5404 earns ee = = = a (70.0) 
imeonientax On COMPOraTions i 4c ial bas od eed. «han c's «se ce 85.2 17.9 131.6 185.8 305.0 
Precast FOUL ombawat, tye eer Ay AotW a ep lon. vs conan ou akh as Wa =e — 24.0 185.2 465.0 
Cry maker Rerindableccet incr. sue. Cee arn cae = = = = (25.0) 
SUC esstOns DO ULICSmes Sheen ed kee ns ee re | oy ee —- = = fAv Lo0 
Withholding Tax on Dividends, Interest, etc.................220-. 9.9 Ah Weak 13-0 Dore 28.0 
SPURL EM OVI baie) ce, Aes Pont co Jae | lene de leo) MERI 18.4 21.0 33.8 46.0 156.3 
EXCISeIGOEMODACEO poem Mes 4 eee ee Se ro el 34.5 42.1 58.4 68.3 us 
Uys RE Ioeu aa WRHeT ea KES go 5 xcs 6 $06, 3 hg A ah hk cw sk 24.9 PGA 40.4 eee 116.3 
Lo FETE NCUA cha al EAS (Sele Oe an Re. le 78.8 104.3 130.8 142.4 135.0 
Perla Hseiseal CMs MipOrts wes savas eels h ok oo kh bv tebees. 15.6 2.0 1.0 9 9 
Va GE ease Willan Rees eran de aces tl, Aiea Seal ere bu incedls 6 wate = S 61.9 100.9 95.0 
SHURE CIESS. 2: Loe veal, SAR ei et een Ae rie. en 122: 1 137.4 179.7 PBS OEP 218.0 
Os iCen ena nimenterme ween em ote feo eos torte eee... 39.3 36.7 40.4 46.0 
INGUin OnMmlmEVeStMielita arenes? aie Santee Soo s cca ee enc eel 14.4 14.6 LAG PRS 105.0 
id okie (Oy Pankey sitll eZee rare a en gO ao 12.0 14.7 1 rere) 19.2 : 
SIScer SUT SEED tit) io Pn Re AR 1.2 2 3.0 10.0 
POU ADSREVENU iver eee ht, ee Sd ox al 499.2 534.5 856.7 | 1,461.9 | 2,144.5 
OiaWiieihmicerumdable tage ana cer omts 258 bck x calle eye. = = = = (95.0) 
BORROWING 
War Savings Certificates and Stamps (Net)™.............0...; (1) = ~ 58.0 84.8 
Other Funded Debt Payable in Canada Only (Net).............. (2)} 48.9 394.3 690.9 | 1,540.8 
CECA igs wis MLS RCIN ty) PRR ecte cata CUR axle ooh e See deal HER dp eno (3) 5.0 = Tee) 40.0 
Funded Debt Payable in London (Net) (ex Repatriation).........(4) 7.9 B.0 2.9 9 
Funded Debt Payable in New York (Net). ............ 00 0ccccece (5) 19.9 y 4 10.0 
Sterling Temporarily Placed with Bank of Canada by F.E.C.B...... = a 69.0 206.9 
Other Self-Financing by Foreign Exchange Control Board™......... = 15.8 203.9 80.2 
Cavemen te adiihiItiese re ton 3a es te ee oe eR ek eck 15.4 7.4 TSG 16.9 
Insurance and Superannuation Munds® 4, 62s ose d oe ccc s conde 4.5 4.6 5.2 el? 
Interest Due & Outstanding and Outstanding Cheques.............. 29 9.4 8.5 25.9 
Reserve re:Canatiian Wheat Board :4.-% 4502. h ash ces k ccs 25.0 25.0 TORS 7.9 
Others Bia iiGies: mea tecees ats noe eee ee en eee Soe Mate a 9.8 74 | 9.1 aleve) 
| VOTAL BORROWING (cs ees MoO u ee ide Wena de 98.1 414.8 734.6 | 2,025.2 
TOTALHREVENDE +> BORROWING) 0 @. p6eyc aes. se hs ins 597.3 949.3 | 1,591.3 | 3,487.1 
Increase or Decrease in Cash Balances... ... 00... -ccecccccecccece. 23588 146.2 93.0 459 8 
Increase or Decrease in Other Current Assets...................00. Be) ar 4.5 : 
TOTAL CASH REQUIREMENTS (as per opposite page)............| 574.0 803.8 | 1,679.8 | 3,027.3 | 3,900. 
ee ee 
| NET INCREASE IN DOMINION & C.N.R. BONDED DEBT®) 

Dominion Bonded Debt (ex Repatriation) (See items 1 to 5 above)... 65.9 390.5 2006) G54: 2 
C.N.R. Bonds (ex Repatriation) (See item 4 on opposite page) ® ee Dee Al oT. 1.9 28.9 
Bond Holding Account (ex Repatriation) (See item 5 on opposite page) ~ — E19 of 
Official Repatriation (See items 1 to 3 on opposite page)............ = 770 177-1 365.6 
NetaDicconuntabannedron Nepatniationsny.em. sae. saens... ose. = ie 13.6 avs 

NET INCREASE IN DOMINION & C.N.R. BONDED DEBT®........ 68.0 292.5 616.1 | 1,248.4 

ie i Deficits” Includes Non- ing Certifi ‘ 

3 Bee ep ey ee a One ee ee oe {@) fnctades n rembernehe teveninr ee es of the Unemployment 
review the bank loans of the Can. Wheat Board increased or decreased as Insurance Fund. ' 
follows:—60.7, 18.2, 58.1, 15.6. (g) Gross bonded debt outstanding less sinking funds and Bond Holding 

(d) Excludes equipment trust certificates, whose retirement is provided for Account. See also footnote (d). 


out of operating expenses. 
—— 
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V—PUBLIC FINANCE : DOMINION GOVERNMENT 


SELECTED INCOMES : PERCENT LEFT AFTER DEDUCTION OF INCOME TAX! 
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*& Includes provincial income tax (Ontario) until suspended by agreement with federal govt. Assumes all income in excess of $14,000 to be invest- 


ment income. 


*Refundable portion of 1942 tax. 


See footnote (**) on facing page. 


DISTRIBUTION OF TOTAL TAX COLLECTIONS 
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V—PUBLIC FINANCE : DOMINION GOVERNMENT 


INCOME TAX* AS PERCENTAGE OF INCOME 
MARRIED PERSON WITH 2 CHILDREN 
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* Includes provincial income tax (Ontario) until suspended by agreement with federal govt. Assumes all income in excess of $14,000 to be 
investment income. 
** The taxpayer is entitled to deduct from the refundable portion of his tax any payments he is making in respect of certain specified types of 
contractual savings commitments, such as life insurance, mortgage principal, or superannuation. 
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1942 INCOME TAX RATES : CANADA, U.K. AND U.S.A. 


INCOME TAX AS PERCENTAGE OF INCOME 
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RATIO SCALE 
(1) Canada: Taxpayer is entitled to current return of refundable portion in respect of payments made in certain specified types of contractual 


any part of refundable portion until after the war. 


See footnote (**) on page 57. 


savings commitments. 
) United Kingdom: Taxpayer is not entitle 


(3) United States: Includes state income tax 


Federal rates are those proposed by the House Ways and Means Committee and 


d to return of 
passed by the House of Representatives on July 20, 1942. 


(New York). 
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VI—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION Department} Employ- 
eee Be ccaon| pacer | tere ees | ment Bec 
SEUSS, Sareea center | meas NCC aad Meena 
(1) aiarioney. aye peas : J 
5 Fine Ounces | Short Tong | Short Tors (Kilowatt tes] _of Dongs | THowsands |1935.30—100]1941 = 100| 1941 — 100 


Annual Totals(4) 


1926 1,754 869 1,889 9,354 372.9 3,203 _ 65.1 - 
1929 1,928 1,544 ate Neos OU L 5 16u¢ 3,060 140.5 77.8 — 
1932 3,044 380 1,919 | 12,296 132.9 2,476 93.1 57.2 ~ 
1933 2,949 459 23009) 7 |.42..812 97.3 2,032 88.2 04.5 - 
1937 4,096, | 1;571 3,648 | 17,934 224.1 2,089 103.8 74.6 ~ 
1938 4,725 1,294 2,625 | 18,056 187.3 2,428 99.9 Raed ~ 
1939 5,094 1,551 2,869 | 19,405 S722 2,049 103.6 74.5 _ 
1940 — Oyoll 2,256 BAO 26,042 346.0 2,927 116.2 SiZ - 
1941 5,328 2,(01 3,426 | 27,701 394.0 3,200 133.0 99.6 - 
12-Months Ending 
June+1942 Deelah, 2.974 3,463 | 30,635 313.5 3,000 142.3 108.1 116.0 
Monthly 
1941—Feb. 412.7 193.4 245.6 2,009 24.7 Did oO 126.1 88.4 — 
Mar. 446.5 218.9 VAES Yes: 2,194 14.0 249.7 125.0 88.5 ~ 
Apr. 439.6 224.8 280.0 2,146 20.0 2016 133.4 92.4 ~ 


May 449.2 250.8 284.8 2,206 40.9 276.2 129.2 95.2 bs 
June 454.0 209.6 273.7 2167 85.7 271.3 123.1 100.0 100.0 


1942—Feb. 375.6 242.9 278.1 2,480 1 es) 248.6 142.7 108.2 118.5 
Mar. 439.2 265.9 295.8 2,741 17.9 271.3 156.9 108.0 119.4 
Apr. 420.8 265.0 Zhe 2,628 22.5 272.9 148.5 108.0 121.6 
May 425.2 212.2 251.8 2,657 25.9 283.4 140.1 109.5 124.0 
June 254.2 242.8 2,082 46.8 286.5 133.5 112.3 125.6 


(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) First of Month. (4) Average of months in case 
of Department Store Sales, Employment and Payrolls Indexes. *12-Months ending May, 1942. 


VII—WHOLESALE PRICES 
Index 1926 = 100 


CANADA ALS U.S.A. 
Dominion Bureau of Statistics Board of Trade Bureau of Labor Statistics 

peda aa Foods Goin Total Foods Total ee iets Foods bien Total 

(2) 

_Averageof Mths. mye 
1926 100.0 |100.0 |100.0 |100.0 100.0 100.0 | 100.0 100.0 |100.0 |100.0 |100.0 |100.0 
1929 100.8 | 97.5 |100.0 | 93.0 | 95.6 93.9] 92.1 104.9 | 97.5 | 99.9 | 94.5 | 95.3 
1932 48.4 | 55.0 | 61.5 | 69.8 | 66.7 71.8] 69.1 AS. 2) Ope =| O1.0 1, 70:34) 64.8 
1937 87.1 | 84.3 | 81.2 | 80.5 | 84.6 83.6 | 87.7 86.4 | 84.8 | 85.5 | 87.2 | 86.3 
1938 MOM teh lal Gl Lose | LO<0 79.6] 81.8 OSrO ei zZ.UsN fac 1 S2.2 1 lesb 
1939 OF on i074. | fo9, Is (0.0 11 O04 79.6 | 83.0 O5.3)600:2 1 70.4 | 80.4.1 77.1 
1940 Of, Uaioe 1210.40 1.81.5. b82.9 108.5 | 110.2 Ofae) Pele shag so He OIG? 1+ Se6 
1941 71.2 | 81.8 | 89.5 | 88.8 | 90.0 119.5 | 123.2 82.4] 838.5 | 82.7 | 89.1 | 87.3 

Monthly : 

1941—June | 71.0 | 81.8 | 88.9 | 88.8 | 90.0 118.7 | 123.0 S2.19/88376' S011 |" 88.6 187.1 
iva de leee 82:41 91621 90:2. 91.1 119.7 | 123.6 §5.8 | 86.1 | 84.7 | 90.1 | 88.8 
Alor inde je8a.0° |. 92.8) | 9038..4,91,8 119.3 | 123.6 SO ier Ooo ries OL ob 9023 
Sept.| 738.3 | 84.6 | 94.7 | 92.4 | 93.2 120.3 | 124.5 91.0} 90.0 | 89.5 | 92.8 | 91.8 
QC e/a Sor3- | 96.257 98:2) 1 93:8 120.8 | 124.8 90.0} 89.7 | 88.9 | 93.9 | 92.4 
Nov.]| 74.1 | 85.3 | 96.8 | 93.3 | 94.0 121.6 | 125.2 90.6 | 90.2 | 89.8 | 93.8 | 92.5 
Deo; 4 74.6 |) 85.5 | 95.0}: 92:4 |. 93.6 123.11 125.8 94.7 | 92.3 | 90.5 | 94.6 | 93.6 
1942-Jan. |. 77.3 | 87.2 |.95.8 | 92.0° 1.94.3 124.0 | 126.2 100.8 | 96.1 | 93.7 | 96.4 | 96.0 
Feb. | 78.4 | 87.8 | 95.6 | 91.7 | 94.6 128.3 | 127.9 101.38 | 97.0 | 94.6-| 97.0 | 96.7 
Mar.°78.3. | 88.4 | 96.7° 1.92.1 1.95.1 129.2 | 128.2 102.8 | 98.2 | 96.1 | 97.8 | 97.6 
Apr. | 79.5 | 88.6 | 96.2 | 91.9 }-95.0 130.7 | 128.8 104.5 |100.0 | 98.7 | 98.7 | 98.7 
May | 80.2 | 89.4 | 96.5 | 91.6 | 95.2 133.0 | 129.7 104.4 | 99.7 | 98.9 | 99.0 | 98.8 
June} S8L.5° | 90.5: |-98.7 } 91-5. | 95.8 131.2] 129.0 104.4 | 99.8 | 99.3 | 98.6 | 98.6 


(1) Adjusted to 1926=100 from base 1913=100 in 1926-29 and from base 1930=100 in 1930 and thereafter. (2) Bureau of Labor Statistics Index of 
Prices of Finished Products. 
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Par Values in Millions of Canadian Dollars * 


VIII—BOND ISSUES AND RETIREMENTS’ 


Bank of Canada 


JUNE - JULY 1942 


Pica ts Nh eoken II-PROVINCIAL DIRECT AND GUARANTEED 
Roe a pein ae pee ee New IssurEs RETIREMENTS Nee 
rf Retirements New Refunding Refunded Other Retirements 
Calendar Years 
1939 411.0 225.6 182.4 113.2 40.5 530) 38.9 81.2 
1940 706.4 404.8 301.6 79.5 89.6 81.4 28.4 59.3 
1941 1,384.3 Do Sen 786.2 23.0 48.5 64.0 Sas 24.1 
First Half 
1939 204.5 12320 81.5 Srl 31.9 DO} 18.2 45.2 
1940 363.6 ZIG 130.4 68.8 34.3 33. 1D ies 58.0 
1941 1,144.4 23056, 913.6 21.4 18.6 40.5 21 22.0 
1942 1232.9 429.3 803.6 220 47.0 2250 201 7.0 
Quarters 
1942— | 1,019.4 B/ 0d 649.3 1.6 Nee 12.6 HAM Wey? 
II Dioso O22 154.3 iO 45.7 10.0 12.4 24.3 
Pe ee ee ee eee ee 
III-CORPORATIONS eric ere He co teen 
New Issues RETIREMENTS Net New Net New Net New Total 
Issues or Issues or Issues or outstanding 
New Refunding Refunded Other Retirements Retirements Retirements 
Calendar Years Year End 
1939 30.9 201.4 LOZ. “60.2 Si heal! 232.6 = oo 
1940 36.2 18.3 Wey 69.4 32.6 328.3 75.0 230 
1941 TZ 3.8 BO 73.0 56.4 705.7 40.0 270 
First Half End First Half 
1939 {923 153.0 109.6 i Jee) 25.4 152.1 = 155 
1940 31.4 18.1 V7: 28.8 3.1 191.5 75.0 230 
1941 8.4 21 Nee) 45.6 3720 854.6 = 230 
1942 ANS 14.9 14.9 42.] 40.9 769.8 = 270 
Quarters End of Quarter » 
1942— |] nh 14.9 14.9 28.8 28.1 603.9 ~ 270 
II 5 = = Nee 127. 165.8 — 270 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT' 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 


: a ah : AND CORPORATION BONDS 
Par Values in Millions of Canadian Dollars* 


NEW ISSUES were payable in: RETIREMENTS were payable in: PCH segs 
In Bonds Outstand- 
Canada |New York|Canada & Canada |New York| Canada& Canaes: —— 
only only |New York London aE only only New York Aes Lander Toe Ain cele Abroad 
Calendar Years 
1939 669.8 | 83.4 | 48.5 2 801.9 | 248.1 | 21.0 | 117.0 | 86.7 96.5 | 569.3) 421.7 | 189.] 
1940 925.1] 4.6 ia ai 930.0 | 428.7) 7.2 18.1 | 11.2. | 136.6| 601.7| 496.4} 168.7 
1941 (Mee 74 Ui afl ad Lf — |1,482.5 | 525.4 | 29.4 1573) 22.0 \ 1843.) 7/681" 94523 239-4 
First Half 
1939 Bo \7 O00 8.4 1 461.7 | 149.4} 9.2 61.3 AF 22:6) 309-6) 223-7 ee) oe 
1940 511.6] 4.4 = i 516.1 | 266.1 | 4.3 fla} 49 38.11 324.6| 245.5| 54.0 
1941 LI83.9) Bl sh _ — {1,195.0 | 241.0| 26.4 TALON” 55.2 | 340.3| 943.0| 88.3 
1942 1,298.3 A — = 1 298:7 12232-61581 9.2) 43.8 | 218.0 | 528.9 \1,045.4 | 275-7 
Quarters 
1942— I 1,087.6 A = =. 11,038.0'} 222.6) 2:6 4.2| 33.9 | 170.8 | 434.1) 815.0} 2//7.7 
II 260.7 = = — 260.7 | 30.3| 2.4 340;) © 9.9 47.3| 94.8) 230.4] 64.6 


oo a ee ee eo ee ee ee eS oe 
* Issues payable in Foreign Currency are included at the par of exchange up to Sept. 15, 1939, but thereafter conversion is made on the basis of the official rates 
of the Foreign Exchange Control Board. (1) Subject to revision. War Savings Certificates are included. Treasury Bills are excluded from I, II & . For 
particulars of Dominion Treasury Bills see Heading IV. Because of lack of sufficient data no tabulation of retirements by municipalities and religious institutions 
was possible. However, the net reduction of total municipal bonded debt less sinking funds has been (in millions of dollars) approximately 25, 30, 37, 27, and 
43, respectively in the years 1937 to 1941. For footnotes relating to more detailed matters see Statistical Summary for January, page 10. 
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IX—RETAIL MERCHANDISE SALES : VALUE 


Dominion Bureau of Statistics 
Index 1935-39 = 100 
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! SEASONALLY ADJUSTED “) INDEXES FOR CERTAIN STORES eed 
URBAN STORES Passenger Retail 
Depart- : Radio & ES : Coneed a fade 
went | Sores [ARioveste| Parsee etecerica PSO. | Deve | Verleey | potas | ‘Stores | aahutea 
tores Stores Stores ndex 
Annual Average 
150 OMe 26.28) T2525. 067 And 3200 1415.6! 88.5 |12651 a < = 
1931 LIA Oe LI 2e7 108664710523 1125.0 | 1124 | 106.2.) 87-4.) 110.9 e oF % 
1932 Dole OO |o SO.oi le (ace |, Sc. | O80 | 96.4 1 79:7.1' 91.8 . 39.1 i 
1933 Soe TOOLS Wan ted OS. | OL moo OA Me Ook Wn 7429 8423 - 39.9 . 
1934 Dose 00 S4e9 85,4 1° 78.8 1) 02.3 18 89.4.1) S001] 89.2 - 63.8 _ 
1935 34:3 1/9 91-5 |) 87.2|'.89.4'| 87.8 | 94.51). 92.21 85.2.) 92.0 e 83.8 | 95.9 
1936 93.4) 96.0)%.93.7) 98.8.) 99.3.) 100.1>| 96.4) 92.7 |. 97.1 ie 95.8 | 98.1 
1937 103.8 | 103.6 | 104.8 | 111.7 | 109.2 | 106.2 | 104.0 | 103.8 | 104.5 | 105.6 | 117.4 | 102.0 
1938 99.9 | 102.1 | 106.6} 98.1} 100.8} 99.3 | 102.6] 105.2 | 101.4] 103.5 | 105.5 | 102.8 
1939 103.6 | 106.7 | 107.6 | 102.0 | 108.0}; 99.9 | 104.8 | 113.2} 105.1] 100.5 | 97.5 | 101.0 
1940 IG Zap Liic oe Lido last oO. ohiks. 5 Werte. 9 133 499755 1064. (115'45106.6 
1941 133.0 | 135.9 | 137.6 | 126.9 | 142.4 | 134.7 | 130.9 | 159.9 | 135.8] 116.0 | 109.4 | 114.9 
Aver. 12-Mths. Ending 
June-1942f | 142.3 | 148.0 | 148.9 | 126.9 | 141.6 | 150.2 | 140.5 | 175.9 | 147.0 | 124.6 53.6 | 119.9 
Monthl 
1941——Mar. 120.0 125-85) 136. (1) e2e/ 1144.65) 13513 | 125.6 1150091 12923 | 112.91 174.9 1110.2 
Apr. 133.4 | 134.0 | 134.4 | 127.2 | 157.7 | 136.8 | 125.3 | 157.0 | 135.1 | 117.5 | 251.0 | 110.7 
May 129.2) 137.6 | 125.9 | 188.3) 143.1 |-132.3 | 126.1:1 159.7 | 134.5 | 112.8 | 160.2 | 110:9 
June Po Lal 2a 2. Oe og aloo I 126.5 W13a.5)\. 154.8 (9134.31 15:34 12768) 11207 
1942—Mar. £560. 949.6 110.9 1133-4 1153.7 1192.0 147.5 | 98T.2) 161.44 134-4 36.5 1120.6 
Apr 148.5 | 158.4 | 146.1 | 119.1 | 147.8 | 167.8 | 148.4 | 188.4 | 155.7] 133.1 28.2 | 120.6 
May 140.1 | 154.8 | 1386.0 | 182.9 | 136.5 | 151.6 | 146.5 | 180.4 | 149.1 | 130.3 13.9 | 120.9 
Junet #33.5:) 167 .6.)) 137-3 1132.89 138.5') 140.8") 147.6 |) 176:0°1:150.7.1 127.8 7.9 | 121.8 
(1) Adjusted for number of business days and seasonal variations. * Not available. } Preliminary. 
VALUE OF RETAIL SALES : 1939-42 
1935-39 =100 1935—-39=100 


INDEXES 
T 


160 


MONTHLY 


| 


MAR. 


APR. 


MAY 


JULY 


AUG, 


SEPT. 


OCT. 


160 


140 


120 


62 JUNE - JULY 1942 
X—NEWSPRINT : NORTH AMERICA 


Newsprint Association of Canada 
Thousands of Short Tons 


SUPPLY ESTIMATED CONSUMPTION | STOCKS 
P N e 
; RODUCTIO ne Exports oral 5 Lars ee eer et! 
ewe O uppl li Publish beh or 
Canada |; undland TeSpAs Total Eucopedic pply |Publishers|Publishers Jolie 
Calendar Years 
1935 Zod 302 912 | 3,995 197 734 3,458 | 3,345 200 3,545 86 
1936 3,209 326 921 | 4,457 242 85] 3,848 | 3,692 195 3,887 38 
1937 3,648 300 946 | 4,944 294 a) 4,466 | 3,825 220 4,045 421 
1938 2,625 268 S20 o,713 243 681 3,276 | 3,422 160 3,582 306 
1939 2,869 305 939 | 4,114 310 656 3,768 | 3,520 190 3,710 58 
1940 3,419 sol 1,013 | 4,783 34 892 3,925.0) 35 fol 185 3,916 9 
1941 3,426 345 1,015 | 4,786 3 642 4,146 | 3,930 198 4,127 19 
12-Mths. Endin 
June_1942+ 3,463 320 981 | 4,768 = 489 4,279 | 3,843 205 4,048 231 
Monthl 

1941—Jan. 261.3 32.0 89.1 | 382.7 ile 56.6 | 327.0 | 306.5 1426) \ 321.1 5.9 
Feb. | 245.6 28.0 79.7 | 353.4 = 4) 20 S0S:2 eco 260 14.3 | 306.8 1.4 
Nari | 2752s 31.1 87.4 | 394.2 8 45.3 | 346.7 | 344.8 16.3 | 361.1 14.4 
Apr. | 280.0 26.8 87.0 | 393.8 ~ 58.4 | 335.4 | 342.0 17.0 | 359.0 | 23.6 
May | 284.8 235 90.9 | 404.2 A 41.8 | 362.8 | 347.8 17.1 | 364.9 Lg 
June | 273.7 endl 84.0 | 386.4 6 45.6 | 341.4 | 323.3 16.2 | 339.5 1.9 
1942-Jan. oll:9 28.6 84.6 | 425.2 = 22.2 | 402.9 | 309.4 L728 le oadek 75.8 
Feb. | 278.1 De 76.2 | 381.7 = D2 i o09 6 oo Po Osan 55.8 
Mar. | 295.8 28.0 80.9 | 404.8 3 27.8 | 377.0 | 334.8 18.8 | 353.6 | 23.4 
Apre | 20750 26.0 82.7 | 386.4 = 23.9.) 362.5. 1 alsal 16.9 | 334.9 | 27.6 
May | 251.8 Zo10) 80.0 | 356.9 _ 23.0" | 333.8 || 325.2 17:3 340.0 6.7 
Junet| 242.8 20:3 79.4 | 342.5 — 24.1 | 318.4 | 296.4 1637 eolSet bs} 


(t) Preliminary. 


NEWSPRINT :NORTH AMERICA: 1937-42 


THOUSANDS OF SHORT TONS THOUSANDS OF SHORT TONS 
4400 4400 
ESTIMATED CONSUMPTION BY PUBLISHERS 
CRUNNING 12-MONTH TOTALS) —_ ~ 
4000 4000 
= 
= 
3600 | 400 
“@—— RETAINED PRODUCTION” 
PLUS IMPORTS 
CRUNNING 12-MONTH TOTALS) 
3200 bie 
oR 
= 
CUMULATIVE INCREASE 
OR DECREASE IN 
0 = == : STOCKS SINCE 31712735 - - = m0) 
(CMONTH-END BASIS) 
HVNTTAITITILE | : TIT 
balalabelSLSiala | | bell Tesla 1 
100; M J S D M J S D M J SS} 13) M J Ss D M J S D M J S 100 
1937 1938 1939 1940 194] 1942 
(1) Total supply: see above table. (2) See above table. (3) Cumulative difference of (a) Retained Production plus Imports and (b) Estimated 


Consumption by Publishers. For monthly figures see above table. 
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BILLIONS OF DOLLARS 


XI—U.S.A. STATISTICS 


Federal Reserve Board or Dept. of Commerce statistics unless otherwise stated 


BILLIONS OF DOLLARS 


ALL MEMBER BANKS 


WEONESDAY FIGURES 


oe 
SSR 


2 
<> eee se 
ih x 
5205 econats RRR ee % 
S tie caeeee sacaees “s 
SOS nacacaataravateletetetoteeatstatatatetetes tabeesieestnten 
rs CRS ee SOR “ 
SS RRS 6 esatsteteteette CUOMO 
RG SOS eshetetalathetetetatcieeeee eee eeies 
ves “ teletatelelctt eC EN ONECCRCNE sees 
“s SRR KC ONS BRR RRR CS 
seceneceees atetetetetelehetetetatetsbaistctctreteleeneeerereieeteeeleteletetes 
sectctstets ateleteteteletetsteetatstetetsteheeiet Oeeeeeeneeeeees 
aletateletehceteteheteietth Meee ueae eee eee 
s sacacees SRK HS SERCO CS 
faces “ssatees eestetateteececteerererecenatereees 
CRS sececees ROI ES 
setatenes vasetes IMATED) SSR MICS 
secacrecerecereroreess »ehgteheteteeseceeeereeeeaies 
SRR IC i eeleestetebctoeeceeareeatee 
secnesecnseececerstenee sostatahatsteeatcteeearerererereres 
neececorerecorececereesees BECK KKK ARC a CSC 5 
‘ecatetene’ SS RRR RRS Nsestceeeetetenececarereneceeetetotees 
resaretenanstenarenen seetelatatateletatchstelchstalctsehchsleentstete eeeenclselealeteetes 
CK SCS CS Petetatettctettistlteteid teheeeeeeeees 
es oconececerecassrenacenes elatatctatehctstetstatatcteiabetetueeeeeeueenerencenenetetees 
RRR OSS BOK RRR ROS seat tatabstctcactecersceneeeta terete, 
neasenecececerocaterees “acatenetesecaretenates SOOO IOS 
SRK RRS eetehetatatotetatetstatatatcictee icteteateseaaereraicleiststenieles 
ngagenececerecacetenacatines eeestetehetatelehateh Sattetatabetettettetel eeeeeeeenetenes eetntctcieies 
SRO SOR INS estatelsateh state tsiel chstetetceest Wrens eeeneseenerelenet esate etcheineeisens 
Mecatetotetatatetetetete atetetetataneteteteee’ sichetstctatcec hte OrOee Metrerenseseueenene sree Naneatatencleietststeh eeteteececies 
etateleveteteteteteten totetataetetateeiclcte elles it OOS Cee Meat aes 
etatetetetetcteletete slstestattetienen OOM ENON NCe eee MMe 
asta shall obetateteeatetsene sestuesteeaeeoeneemnene Sone enone ooneeeeen anal eieiatotetetstntee eeteeeeeenes 
0 SI KAKI PRR KF HI TI 
1937 1938 1939 1940 1941 i942 


BILLIONS OF DOLLARS 


BILLIONS OF DOLLARS 
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25 


REPORTING MEMBER BANKS 


101 CITIES 
WEDNESDAY FIGURES 


30 


25 


+ 
eo DEMAND + TIME DEPOSITS 
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10 


1937 
OLMAND DEPOSITS ADJUSTCO 


PRICE OR INDEX 


1938 1939 


+ 1940 


1941 1942 


EXCLUDING INTERBANK DCPOSITS DIRECT & GUARANTECO 


MILLIONS OF DOLLARS 


SECURITY MARKET 


+— 


160 


U.S. TREASURY 3%.1951-55 
MONTHLY AVERAGE PRICE 


160 


80 


80 


600 


ne COMMON STOCK PRICE INDEX 


STANOARD STATISTICS | 90 STOCKS 
MONTHLY AVERAGE © 1926100 


a CORPORATE ISSUES FOR NEW C 


RUNNING 3-MONTH TOTALS IN $ MM 


1937 


COMMERCIAL & FINANCIAL CHRONICLE 


—600 


APITAL 


200 


1938 1939 1940 


Iga! 1942 


POINTS IN TOTAL INDEX 
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POINTS IN TOTAL IMOEX 


MANUFACTURING PRODUCTION 


160 


SEASONALLY ADJUSTED 
1935-9 «100 


120 


TOTAL INDEX —. 
pe RCA ht ad ae Ss 


80 


40 


1937 1938 


INDEX 


185 


160 


135) 


ADJUSTED 


NATIONAL INCOME PAID OUT aS 4 
1935-9100 </ 


NONOURABLE PRODUCTS ~ 


120 


140) 
DURABLE PRODUCTS 
10) 
1939 1940 1941 1942 


INDEX 


INCOME 


FACTORY PAYROLLS ——~_ 
CN 


UNADJUSTED. 
1923-5=100 


kes) 


& 


160 


== |E1) 


a 
=} 


» 1937 1938 
CASH INCOME FROM MARKETINGS 


INDEX 


: 
AGRICULTURAL CASH INCOME * 


fp SEASONALLY ADJUSTED 


1924-9100 


110 


aa 00 


1939 1940 1941 


1942 


INDEX 


WHOLESALE PRICES & COST OF LIVING 


BUREAU Of LABOR STATISTICS 
1935-8 = 100 


130 


120 


RAW MATERIALS 


130 


H10 


INISHED_PRODUCTS 


COST OF LIVING 


100 


90 


1937 1938 


1939 1940 194) 


1942 


ee 


me eee 


STATISTICAL SUMMARY 
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IV 


XII 
Ett 


BANK OF CANADA 


Tables Charts 


BANK OF CANADA: 
Assets and Liabilities . 


CHARTERED BANKS: 
Assets and Liabilities . 


SECURITY PRICEs: 
Govt. Securities, Payable in Canada only 
Vields of Dom. Govt. Bonds, Payable in . Canada only 
Govt. Securities, Canada, U.K. and U.S.A. 


Long Term Domestic Govt. Bond Yields: Canada, U.K. and U.S. A. 


PUBLIC FINANCE: MUNICIPALITIES 

PUBLIC FINANCE: FEDERAL GOVERNMENT 

BANK OF CANADA AND CHARTERED BANKS: CONSOLIDATED ITEMS 
BusINEss ACTIVITY 


ESTIMATED NUMBER AT WoRK (INCL. ARMED FORCES) 
Estimated Number at Work (Incl. Armed Forces) 


EMPLOYMENT AND PAYROLLS 


STEAM RAILWAYS: REVENUE FREIGHT LOADED 
Revenue Freight Loaded 


CaAsH INCOME FROM THE SALE OF FARM PRODUCTS IN THE PRAIRIE PROVINCES 
Cash Income from the Sale of Farm Products in Prairie Provinces 


GRAINS: ACREAGE AND PRODUCTION 


CANADIAN WHEAT: STATISTICAL POSITION . 
Canadian Wheat: Supplies and Distribution 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE 


Tables and Charts refer to Canada unless otherwise stated. 


Most of the figures in the Summary are, for want of space, given to a certain degree of approximation 


this is the case a total does not necessarily equal the sum of its constituent items. 


SUBSCRIPTION: 25c per copy, post free. 


AUG. - SEPT. 1942 


only. 


Where 


For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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AUG. - SEPT. 1942 


Millions of Dollars I—BA 
LIABILITIES 
Chartered Bank Cash F an uae All Ae 
: xovt. t B. ; 
Notes ee Total Depadts eae Noe ee Ol 
in Tills B. of C Circulation CcOunte. | aaa 
Average of 
Wednesday Figures 
1935- 9 Mths. Shae LiGD 213.7 23.9 7 48.9 6.8 294, 
1936-12 Mths. 40.4 184.7 225.1 ee 1.0 64.0 9.4 322 
1937- e 49.8 191.4 241.2 25.8 hoz 90.6 Loo 372: 
1938- ve 56.0 199.6 255.6 225 nips | 105.9 eee) 399. 
1939-— +: 60.9 209.2 270.1 Bani 9.5 122.9 al 445. 
1940-— ie 77.9 VA Waser 291.6 43.7 10.3 194.3 14.4 554, 
1941- os 100.6 22 317.8 54.9 (hae Sole2 17.0 698. 
1941—Apr. 92.1 223.9 316.0 LC Tat 279.7 15.9 633. 
May 99.3 AGS 306.5 72.9 U5 DATA iat 678. 
June 96.5 22a 321.6 156.4 vesit 290.3 18.8 794. 
July 98.8 208.1 306.9 29.7 HAG BAIL Ab Set 663. 
Aug. WOR} .33 209.7 313.0 28.0 OMe Saale 16.4 674. 
1942—Apr. WA AE VASE) goLce 95.1 ISO 401.4 KD 2 868. 
May LLSet 199.7 317.8 109.2 Lae 404.4 LOST 865. 
June 117.6 201.0 318.6 38.6 |W gee, 416.0 Pil cil 811. 
July seer? 243.6 358.3 30.9 19.6 438.1 DES 868. 
Aug. 119.1 214.9 334.0 ales) Seo 460.7 DP) 867, 
Wednesdays 
ay, 103.2” | 229.5 332.7 | 23.7 25.0 495.29 | 24.8 901 
123 4A@ 2A 341.0 BN). It 233 483.6” ee) 907. 
16 122.32 Dail i 354.0” LS 16.4 AQ] .5” alee 901. 
23 135.8% 22020 360.8” ONE 15.6 482.8% 20.8 912. 
30 127:8¢ 246.0 373:8~ 18.5 awe 497.6 2126 936. 


(1) Includes ‘‘Other Securities”. 


(2) Estimates. *May, 1940 and subsequent figures give effect to the enactment, under the War Measures Act, of the F< 


requirements and necessary working balances, were sold to the Foreign Exchange Control Board, and the Bank's minimum gold reserve requirement was tempo 


II—CHA 
Millions of Dollars Ba 
LIABILITIES | 
Deposits Cash Securities _ 
Notes : Pa Gana: : Total in DOM.-PROV. 
Average of 
Month-end Figures 
1926 169 DDo 1,341 No 1,958 330 2,300 197 344 
1929 178 696 1,480 102 2,293 418 -2,837 212 342 
1932 132 486 1,376 82 1,955 al 2,322 186 490 
1935 126 569 1,445 65 2,104 348 2,476 216 407 454 
1939 94 Ce 1,699 146 2,630 474 3,144 268 516 718 
1940 91 875 1,647 Daag VaR Gays) 430 3,250 287 681 630 
1941 82 1,088 £616 yee 3, Old 439 Sak 308 AoA! (ie 
End of 
1941—Apr. Sl] L228 1,708 228 3,046 428 3.000 318 785 792 
May 83 eli) 5) 1,695 245 3,033 434 3,541 als) 767 794 
June 84 984 1 467 624 3,059 449 3,587 282 598 842 
July 83 1 009 1,489 570 3 049 440, 3.572 308 830 605 
Aug. S4 1 026 I Panes 483 3 (0) 1s 451 3,543 294 839 611 
1942—Apr. 74 e282, ay 493 Baal 486 3,820 Bless 707 934 
May 74 ESS 3 1,556 429 3,106 496 3,682 279 703 915 | 
June 74 1,289 1,598 aye Doll US 506 3,694 320 789 | 837 
July ie ibecoay” 1,654 169 3,149 506 3,747 362 852 $30 
Aug. 73 | 1,423 | 1,700.) 189 | 3,289 | 515 | 3,898} 325 |1,069 } 330 
: is / aig 1 74 7 Ee § as Yo” ih * vores A607 OL? 4 eS « 


(1) 
(3) Until March 1935: 


Estimated month-end deposits payable in Canadian currency. 


(2) 


Includes inter-bank deposits. 


Gold and Coinin Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Di 


AUG. - SEPT. 1942 
' CANADA 


Millions of Dollars 
eM ONS Of Dolor 


ASSETS 
Reserve Securities 
Ad ae 
. t 
gold | Silver | Currencies] Reserve | “ano | Short” | Lane | Totatm [7° | Accounts 
Average of 
Wednesday Figures 
54.6 1.4 10.3 166.2 D7 tOr 25.6 94.0 119.6 4.1 4.0 1935-— 9 Mths. 
19.7 ies} hee 192.9 61.69 BHO 86.3 123.2 Lee 4.2 1936-12 Mths. 
52.0 220 20.4 204.8 D7 ll 57.9 98.4 162.2 - OA 1937- a 
81.0 9 O57 | 210.6. | 54:50. | 1295 be Omi si.2 9 ae Fa) Ses Saas 
19.6 ~ Bmp 252. 7 oS 1 led 20 4e | 46.3.1 185.7 A Ti2, | 1980— 
* e * * * * * 
es > 36.4 111.9 323.9 109.0 433.0 3 8.0 1940-— * 
— 88.8 88.8 444.1 149.0 593.1 By 525 1941-— . 
- 108.2 108.2 390.7 116.6 507.3 — 18.3 Apr.-1941 
— 182.9 182.9 364.9 119.5 484.4 - 10.8 May 
- 200.4 255.4 386.5 130.4 517.0 i Ne 20.8 June 
s 4 pad 511.6 | 134.9 | 646.5 3.0 1327 July 
~ 4.9 4.9 oll 4 139.7 651.1 Pall 16.4 Aug. 
— 200.0 235.0 398.4 214.9 613.3 aif 19.0 Apr.—1942 
= 193.6 193.6 427.6 222.0 649.6 - Oe May 
— 0.4 0.4 480.1 BLS 795.4 - 15.8 June 
= 19.3 19.3 503.9°] 328.5 | 832.4 S 16.6 July 
= 7.4 7.4 503.7 340.7 844.3 ~ 15.4 Aug. 
Wednesdays 
e: 1.0 1.0 612.5 | 260.9 | 873.3 E Oe | Sente 
— 1.0 1.0 608.3 267.5 875.8 = oUF 9 
= 0.9 0.9 614.1 2400 887.1 _ 3.3 16 
= 0.9 0.9 614.7 2S 22, 896.9 - 14.9 23 
= 0.8 0.8 628.7 284.7 913.4 — 22.1 30 .- 
ange peewee Order and the Exchange Fund Order. Under these orders the Bank's gold and foreign exchange holdings, over and above its short-term 
ntinued. 
D BANKS 
da Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Cash Ratio of Total 
fal CANADA ABROAD Total a Canadian | Cash to Active 
5 C C ; . Assets Cannda@) Deposits®| Deposits _ Note 
Call PaEhe ie Call Current in Canada\ Circulation 
Average of 
Daily Figures 
933 140 934 87 250 261 2,864 192 1,958 9.8 195 
199 267 1,343 112, 301 248 3,528 191 2,293 hee) 205 1929 
96 Lie Wi s2 165 84 L2 2,869 feyZ 1,955 8.8 158 1932 
)44 82 829 134 de 146 2,957 216 2,104 10.3 169 1935 
540 5d 855d 153 48 145 3,592 269 DENS; 10.4 216 1939 
79 44 969 122, 44 138 3,707 289 2422 10.6 287 1940 
127 34 1,091 95 44 130 4,008 313 2,975 10.5 386 1941 
320 31 1,012 97 43 foc 4,019 a! 2,963 1035. 362 Apr.—1941 
312 29 1,032 100 42 134 4,015 309 3,007 joke, 365 May 
188 30 pe he es 101 45 136 4,068 318 o.0ol 10.5 378 June 
181 34 ites ee 101 44 as 4,054 305 a20lo 10.1 386 July 
198 Do els 101 50 ES 4,031 308 3,007 {02 401 Aug. 
199 oe P56 96 53 142 4,320 aol 3,247 10.2 AT7 Apr.—1942 
477 29 1 WR Bes 100 62 139 4,182 S07 on tab 9.8 488 May 
28 1,049 S88 54 134 4,195 Bs 3,058 102 496 June 
26 tOL7 79 5a 127 4,246 361 S007 Tis 517 July 
92 24 988 75 55 115 _} 4,390 333 | 3,190 | 10.5 543 | Aug. 
ei Of 7 Sg, BE ee ys S ¥ iL uf 4 A f - 


a 


igures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
artered Bank note circulation and Bank of Canada notes in public circulation. 
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III—SECURITY PRICES 


Bank of Canada 


AUG. -SEPT. 1942 


eee 


Dominion of Canada Bonds Payable in Canada Only 


Middle of the market quotations 


Average of Business Days 15th of Each Month 
Th tical| Th tical | Th tical] Th tical 
a ae 
Price Yield Price Yield Yield Yield Yield Yield 
Annual Average 
1938 ‘ 100.41 Be2L 99.01 3.085 3.09 2.76 Leo Tas 
1939 99.97 Civ) 98.14 Seale) b9 No) 2.90 Dae 154 
1940 98 .90 Saal 97.05 Si) B22 295 26 1.48 
1941 100.83 Bey less 98 .96 3.09 al O, Zoe Zuld 1.40 
Monthl 
le See. 101.02 | 3.16 | 99.00 | 3.09 3.10 2.95 ae 1.44 
Oct. 101.09 Delile 99.18 3.07 3.09 297 Yad 1.45 
Nov. 101.68 ELI 99.54 3.04 SOY 2.95 2.14 1.45 
Dec. Ode GL 30 99.51 3.04 3.06 2.99 Dake 1 .46 
1942—Jan. 101.68 3.10 99.59 3.04 Bhs 3.01 216 1.48 
Feb. 101.28 3.14 99.53 bind 3.06 a0) 2S: 1.48 
Mar. 101.41 F123 99.42 BUD. BOF 2.OF LAS 1.48 
Apr. 101.538 pele 99.49 3.05 3.06 3.05. DZ 1.48 
May 101.52 Bele 99 .62 3.04 3.07 3.04 2.14 1.48 
June 101.55 lee 99.75 3.02 Bu) 3202 Jie) 1.49 
Tuly 100500 1) 3.12 99.79 3.02 3.05 3.03 2.16 1.47 
Aug. 101.50 Ball 99.74 DOL 3.05 3.02 Dal] 1.46 
Sept. 101.35 Bias! 99.63 3.04 3.06 3.03 Pith 1.48 
YIELDS OF DOMINION GOVERNMENT BONDS : 1941-42 


PAYABLE IN CANADA ONLY 


Daily Opening Quotations 


ai 


3 MONTHS TREASURY BILLS 


vy VN ee Oe eee 


THEORETICAL 2 YEAR 


Bono’ és 


3.2% 


JULY 


AUG. SEPT: 


194] 


OCT. 


THEORETICAL 5 YEAR BOND" i 


Aes eS 


ye THEORETICAL 9 YEAR BOND’ 


NOV. 


*A verage rate of successful tenders for new offerings. 


DEC. 


JAN. FEB. MAR. 


THEORETICAL 15 YEAR BOND. 5 


ee 


MAY 


JUNE 


1942 


+Plotted ist and 15th of each month. 


JULY 


AUG. 


3.1% 


SEPT. 


AUG. - SEPT. 1942 


III—SECURITY PRICES 
- Bank of Canada 


Government Bonds : 
Middle Prices and Yields Ben By ccagurys balls 
Average of Business Days Tender Rate Nearest 15th of Month 
* * (2 * 
sad aad es Epa Canada | U.K. | U.S.A. 
Price Yield Price Yield Price Yield 
aT Annual Average oP, 

5 99.71 B11): - - 103.51 ZO 590 O17 O53 

1939 99.06 S19 93.83 3.45 106.54 L138: Sh OME eat: 022 
1940 97.98 B26 99.92 3.00 108.37 Dahil .699 12.029 O14 
1941 99.90 3.14 100.88 2.92 110.64 1.98 276 1.006 .100 

Monthly 

1941—Sept. 100.01 ol 100.84 Jb) 110.99 1.94 546 OL 07 1 
Oct. 100.14 Bak 100.89 2.91 111.68 1.89 “542 1.002 001 

Nov. 100.61 3.08 100.74 AUR: LI2516 1.84 4] 999 .200 

Dec. 100.61 3,07 100.93 2.91 110.49 £297 45 1.008 293 
1942—Jan. 100.64 307 101.12 2.89 109.77 2.03 48 1.008 19 
Feb. 100.41 Sa) 100.84 TOW) 108.71 Zo 45 1.001 pays 

Mar. 100.42 3.09 100.59 2.94 109.81 2.01 ey. 1.001 eo 

Apr. 100.51 3.09 100.42 2.96 110.25 EOF 44 1.001 ol 

May 100.57 3.08 100.94 2.90 POR 1297. 42 1.003 368 

June 100.65 B07 101.80 Jag! 110.48 1.94 40 1.040 366 

Tuly HOGGn es, 07- 1 AON SS" DO 0.40) | Os W535 990 |e 365, 

Aug. 100.62 BiO7. 101.74 2.62 LOTS 1.96 J34 1.003 Sid! 

Sept. 101.49 3.09 101.86 2.81 109.87 1.98 wo 995 368 


* Differing coupon rates and maturity provisions 
comparison of absolute yield levels. 


(1) Average of Dominion of Canada 3% due June 1, 1950-55 and 314% due June 1, 1956-66. 
(2) United Kingdom 3% due Jan. 15th, 1954-58; price excluding accrued interest. 


(3) U. S. Treasury 274% due Mar. 15, 1955-60 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: 


CANADA, U.K. & U.S.A.: 


Daily Opening Quotations 


UNITED KINGDOM 
wae: DUE 15 JAN.; 1954-58 


U.S. TREASURY 


27/e %o DUE 15 MAR.1955-60 


fe. 


\ 


1941-42 


, and the fact that the U. S. Treasury issue is exempt from “normal” income tax, vitiate any direct 


DOM. OF CANADA — 


° 

Seale AVERAGE OF 3.2% 
3% DUE | JUNE 1950-55 
3'/4 Yo DUE | JUNE, 1956-66 

33% ae : = 2 : 33% 

| | | ; 

34%) — | | | | | 34% 

ey ae : i ees ml ee. e J 
JULY AUG SEPT. oct, NOV. DEC JAN FEB MAR APR. MAY JUNE JULY AUG, SEPT, 
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IV—MUNICIPALITIES” : CURRENT REVENUE AND EXPENDITURE 
Millions of Dollars 


CURRENT REVENUE” CURRENT EXPENDITURE” 


CALENDAR YEARS®) 1939 1940 ener ees CALENDAR YEARS®) 1939 1940 aoe se 
REAL Property Tax Sie se 
Aliana 97.7| 98.2| 99.5| 97.3 Arce aera opis | 80 ke eon a 
Oinen Orhan eee 89.6| 90.0) 88.8| 87.7 Se en a . au 
nae 525 54.9 55 5 55 8 Other! Urban... 2522.5 = 30.4 S120 kee ol 
Te See ern nie RaPOm ce eee 91.6). 22.9) 23.4 
PDOPAL eet eee 939.8| 248.1] 243.8| 240.8 Rg USN By reregeee Cater oy 80.8 83.0 84.0 85 
SALES TAX PuBLic WELFARE™ 
Metropolitan tn.ua. oo AT 5.1 6.0 5.5 (ex. Debt Charges) 
a nl i! ‘s Rae a Mate poke eben 24.6| 20.4| 17.8) aim 
Bima ede, = Ls at q OfhersUibanee eee 7 a4: foes 14.0 la 
ey a pee Oh Rika ee ae cr erect: 6.3 Oro O25 ¢ 
SE TA Leo ks cok eee Aor O20 6.9 6.7 TPA tial be. eee ee 48.3 42.2 38.3 26 
INCOME TAX STREETS AND ROADS 
Metropolitan .:... 2). .)- ek 2.4 es - (ex. Debt Charges) 
OthemWnban ser week 120 ies ike = Metropolitan. ........ 8.0 C8 ie) é 
eal a eee es 2 3 = Other. Urbanenise. 42 n 1031 ibs LAs 1] 
— Rural ees eee ee 10.4 10.6 10.8 1 
TOTAL... 000s reer ee 3.3 3.9 oe) pre Torainete tone. a 98.5| 29.5] 30.5] 3! 
OTHER TAXES OTHER (ex. Debt Charges) 
Metropolitan........-. 119 107 13.1 1253 Metropolitan......... 37.8 40.4 38.8 AC 
OthernUrban see eee 10.6 is ile eG Other Urbans coccuscaee 28.8 29.5 30.6 3 
Rial fee ee jhess 123 1.3 173 Rial oe ee LOs7 ey igen’ yh 
La ree 23.8| 25.2| 25.7| 25.2 ROU Sauer 703) 802 20 aan 
DEBT SERVICE 
TOTAL TAXATION (ex. Debt Retirement) 
Metropolitan. .2....<.- 1164.) 218 4h Pi Z0. OS tot Metropolitan..<< 0... B02 27.6 26.8 2¢ 
Othe Urban eee 101.2} 102.9} 102.2} 100.4 Othem Urbans ee ig: IMG) es UR 1 
Rrra en Siete Sane 54.0 56.5 Dis2 Hie Rial con eee a2 AY 4.0 : 
OTA ene 271.6| 277.8| 280.3| 272.7 A et tess 51.8] 48.0] 46.2) @ 
TOTAL 
LicENSES, PERMITS & FEES CURRENT EXPENDITURE 
Metropolitam.... . 24-00. Oo 4.1 4.4 4] (ex. Debt Retirement) 
Other Urban ?.<.22-¥. =; ‘gl At 4.3 AMY. Metropolitans<? 20-2 129.4) 12523 |\- 1205; 
Rial eee ae on eee eye LG as ia Other Urban.......... 104.1.| 10321 |) 103-00; ae 
Riuura brea aces Dore Dot 55.8 & 
CIRO WA Liven onteuseeae eae _-s 
a euieacrte ce. Tore eee 286.7| 283.7|. 279.5| 28 
Pustic UTILITY —=j— | =, ne 
CONTRIBUTIONS DEBT RETIREMENT 
Metropolitan.2.....5«: 2.2 2.6 2.8 3.0 Metropolitan.......-. 16.2 14.3 13.7 i! 
@OtheruUrbant= ee eee DAG Doll 6.5 6.5 Othe Urbanteme eee 14.6 liGes: 16a ai 
Raia lS pe ee roe sil 2 2 all Rearal case Sastre cco ok: 3.8 4.0 3.9 
Five wine recat 7.9| 9 Ol 19.510) Sore Tega eh wien 4.6) 34.6| 33.7| @ 
TOTAL 
OTHER” CURRENT EXPENDITURE 
Metropolitan. 4)).....0.-: 9.6 9.9 9.0 9.9 (inc. Debt Retirement) 
Cibeodlichen pn oe 7.4 vy 7 5 8.4 Metropolitan 3.0 ss.2.<: 145.6| 139.6| 134.4] 18 
eC See anna en cw: 3.8 4.0 507 4.0 OthemUrrban...2.i40.2 118.7 | 119.4) 119°) 
me Rivir al meee eee 57.0 59.3 59.7 o 
20. Mls VAY) ate a 
PODAL Cc eee 0.8 16 OY Dapby Ton ee 321.3| 318.3| 313.2| 31 
fees -.o sate TE ee ee re 
TOTAL REVENUE 
Metropolitan..........] 182.0) 1385.0) 187.1] 182.1 (2) Tncloding Sete) Connors a ee 
Other Urbans enn eee 118.3 L208S 120.5 oe! where nee she classical of Revenue (other oe taxation) and = 
Rae Sheed ome 59.61 62.31 62.7) 63.0 | ee reer econ er aD Heures in the 1941 Statistical Summary (aaa 
— — Ds Liaise as es le ¢ oe ee and ae a pat 
TOTAL ...........- 309.9 318.1 320.3 314.5 inte ne eee wade Demceck Tax. Agecments: ate incl 
| “Other Revenue’. (7) Excluding any surpluses from previous years. : 


cluding Direct Relief Expenditures even if funded. 
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IV—MUNICIPALITIES”: 


: OUTSTANDING DEBT” 


Mullhions of Dollars 


TYPE OF DEBT BY CLASS OF MUNICIPALITY 


TOTAL BY CLASS OF MUNICIPALITY & PROVINCE 


69 


“ALENDAR YEAR END®) 1939 1940 me eee CALENDAR YEAR END®) 1939 1940 Cae ae 
INDED DEBT TOTAL OUTSTANDING 
HOOLS (Gross) DEBT (Net) 
Metropontatiany’....4.pUS-2) 110.8) 108.7.) > 106.6 METROPOLITAN 
Biber: Urbanincs. ..cmewa'. 86.4 83.3 79.8 1120 eer ree. But! 200.1) 600.0) 347.6) 3a8.6 
Sigal | Ae ee ee 14.7 eal 13.5 12.8 OREAIIG pooner. 235.2] 220.0| 202.8 190.7 
AY ie HR ae 209.3] 208.2} 202.0; 196.4| | Manitoba... Deen Aten hae oon 
British Columbia...... 79.9 (7.4 15.2 bled 
GHWAYS (Gross) 
Metropolitan.......... peel 1708 | 16777 | 160.5 TOTAL. ...........4. 735.3 | 712.4) 682.1) 653.8 
dther Urbanesace eee 12 fo |e 1 2Se4 a A 140.8 
SUT ech IAS sical ees Bean ex teen ae eS 11.6 9.4 8.4 OTHER URBAN 
Prince Edward Island. . 2.8 2.8 2.6 2.0 
COTAT Hie mite Et cinta cr? 318.7 | 308.8} 294.5] 9289.9 Novarscot en cae! 22.1 21.6 20.2 19.1 
HER (ex, Utilities) (Gross) New Brunswick....... 16.4 16.1 15.3 14.5 
Vietropolitan.......... SVAATIOM «5 a9) 4 Oe aes 0 West |mees Oke Ouebecteer are a ee LA Lae eae O76 
pther Urban rarer. five. ss 120) AZIA | 16.3.1) 1004 OnCara@ cart. oe 2 ey 1a | IO SNe tOo.s 93.7 
Rea] umeeus eee epee le 20.2 19.7 19.3 Mamtoba soe ee 4.3 oa) 2.8 2.6 
oat Cn ea 468.7| 460.6] 447.8] 439.3 Saskatchewan......... S47 oe 2981. 28.0 
(Albertacc er. 2 ie ach! 48.6 47.3 44.8 42.6 
ss SINKING FUNDS British Columbia... ... 20.0 19.5 18.7 1S 4h 
Vetropolitan........... TZO BS wl bie ON ale TSS 
Where Cehinee ke. 70.4 Ts TO 68.2 HOTA Petags 2k Some oe hae 396.1) 376.3) 350.7) 329.2 
gl Baek See Dat 4.8 4.3 4.4 Rea 
Neto, eee 195.8} 1932] 192.4| 191.4 et aa cs aera ane aur 
Nova Scotia .< shu. oe 1.6 1.8 1.6 15 
BLIC UriLities (Net) New Brunswick....... 4.9 4.6 4.4 4.5 
BetrOpolitam:, viv. oes: 125530) 82820) 116.2). 109.7 Quebec ae t34 11.6 11.4 10.6 
Scher! Urban... «2404.05 10223 98.8 92.8 Se) Oncicte eure, 98.9 24.6 29.0 20.0 
TER IS ee ee 10.2 rat 8.6 Set RE eee 8] 76 70 65 
BOA Cs  t is | 240.8| 230.9] 217.6] 206.0 paskatche want? oy. ce 85.2) 34.9) 34.9) 34.7 
ECT i Ibert aren eee Zo Zn5 pai, Dees 
BONDED Der (Net).../1,041.7 |1,015.3 | 969.5 | 925.5 British Columbia...... 3.6 35 32 3.0 
ARANTEED (Net) ROT AT fers OF 2 91.1 86.8 83.0 
Mietropolitan.......... ay: Oy 50.6 49.5 49.0 
shee: Urbans... nc. snes iheys 1.9 ites 5 ALL MUNICIPALITIES 
eral Opp a | Na ak Pi ai! idl eT Prince Edward Island. . 2.8 2.8 2.6 YS 
: _ Nova Stotia...ce-s. 4 Pe | Zoe 21.8 20.6 
ROTAT Ree es an ae ao 56.0 52.6 xi aL 50.6 NateE carck ee aes 20.7 1927 19.0 
RECT & GUARANTEED oe OUEC ae cee tenet ae: 486.9] 481.5] 470.4] 456.8 
Be ED ioe 02451 1,007.9 11,020.6) 976.1 Quem ae 394.7| 364.4| 330.6| 304.4 
NK LOANS Manitoba r ve fh ee T1050 70.8 66.3 60.9 
Hetropolitan..........J 63.9| 53.1]. 45.6] 40.9 Saskatchewan... ...... 68.4} 66.0} 64.0) 63.2 
Ber Urbattc.acc foc. 24.0 18.0 Nessa 8) LOS ibett ane taaieie ie ge 50.8 49.8 47.1 44.8 
Cate ey oF ivan 43.0 40.8 39.8 BS.0 British Columbia...... 1235 lee LOO. Get 93.8 
LL OWAL Soctsias cece 130.9 111.9 99.0 89.9 TOTAL eee 1,228.6 1,179.8 1,119.6 1,066.0 
TAL OUTSTANDING 
Reps iQinae Pali 85 3523.8 ding School Corporations. (2) Including principal past due and unpaid. 
Betropolitan:, 3.0 Aes | Ss) Z 682.1 | 6538.8] @) Inclu ° s. (2 g princi s 
ther Urban ate coceene 2 396.1 OOo soOUSf a B2o.2 pee ee ee a ine he Pap aigee pipe ake Bap 
ne aan er Oe pee lel 808 183.01 Dactoa tronndel melatiow. Souces: Resece oF Eecvineal Deneraenia of 
) = Municipal Affairs and of Education; re cords of poe Dominios Seen Oe 
OTA eatin. MAS TEI 79.6H15119.6111,066,0)| | Satcer tie tag peer nesrees the calcntor vere wee tank tO ntineios boned 
on sample Municipal returns received by the Dominion Bureau of Statistics. 


(5) Revised total. 


1938 Revised Total 1265.4. 
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V—PUBLIC FINANCE : FEDERAL GOVERNMENT ; 
Dept. of Finance and Bank of Canada 


a 


Last Year First Second Third 
on before War|Year of War Year of War|Year of War 
Millions of Dollars i.e. Twelve Months Ending: 
Aug. 31, 1939|Aug. 31, 1940|Aug. 31, 1941|Aug. 31, 1942 
CASH REQUIREMENTS” 
Canadian War Expenditure)? 6.0.4 ah. sa oe ae ee es 36 320 1083 1,915 
Financing of United Kingdom War Expenditure in Canada:— 

Repatriation of Dom. & C.N.R. Securities held in U.K...........--. a 149 121 418 
Accumulation of Sterling Balances by For. Exchange Control Board * 19 610 ~629 
Loan to United Kingdom Government...........-.--2 e+e eee eeeees i = = 700 
Giff’te United Kingdom Government:..25...: 425 ..)-ce- )-taeree = = = 649 
WAR REQUIREMENTS ©.) )-..5:2-4 (oe) Opt ee 36 493 1,764 3,053 
Compensation to Provinces for Tax Transfer............2+-2+0se-sse0s; = — = 64 
Unemployment Insurance—Administration & Govt. Contribution........ = = 1 14 
Provision for Reserve against Deficits of Canadian Wheat Board......... 25 Di 10 ile 
Other Special Agricultural and Relief Expenditure......... Hise ena eae 51 59 35 52 

GUN Ret Deficit thik ee ee sien citar rarer ar tee een (ort cece Ch adetegser 54 12 4 cs 
Public’ Debt: Charges @ asc cpa tee ree ee ete ee epee 134 139 152 173 
All;Otheri Expenditure toc 2.0). 6 vets oe wiemnarane akon eden > octane ea 260 259 242 208 
MOTALMastabove)e yc acento een ate ieee tara k 560 989 2,208 3,622 

SOURCES OF FINANCING” 

; Income Tax on Individuals plus National Defence Tax.............++44: 46 +9) 178 310 
Income Tax on Corporations plus Excess Profits Tax..........---.0000 ee 97 Zoa0) 524 
Excise, Duties on Liquor-and Tobatconyn.cer 2 65 ee ne ee 52 74 95 120 
Sundry Excise and Other Vaxes.ias5 4 asa eerie eee acne ested, 47 45 90 165 
Customs Import Duties plus War Exchange Tax.............7,.+.--: 78 135 Vip: 243 
Sales Takiceist oct acdkp kc Ree ite sian de iat a a ee Ree ey eet Ree age ee caer eae 118 156 200 238 
ATNOther: Revente cic. 26 os Sob son nis ote ee eee ee etc 63 68 84 121 

TOTAL REVENUE 30005. BUCO ee ge 481 630 a 1,784 
War Savings Certificates and Stamps. (Net)... - 50-5 fy ye ia ee = eee = 7 68 12 
Other Issues Sold to the Public in Canada for New Money™............. 50 203 1,034 845 
Maturing Bonds) 2225.6 hes et OE on Hs ee NG eR ee a = 5 —68 06 87, 
Special Issues Sold to Banks for New Money® ®.............000 0-0 eee 20 450° 250 193 
Treasury Bills (Met) Oise, oe cnet eee et ee nee ~ 750 — 40 
Deposit ‘Certificates (Net): esa as Sat ee Ge oe eee aad = = 305 
Sterling Temporarily Placed with Bank of Canada by F.E.C.B.%......(A) = = 40 40 
Other Self-Financing by Foreign Exchange Control Board’: ssh... (B) = —306 170 —33 
Balancing Item (mainly increase or decrease in Gash eis te eee ec na. 12 —]2 —367 493 

TOTAL: Ge above) <..dentsos eee een aee ee eet e 560 989 2208 3622 


a  —  ————————————————— 


(1) 


(2) 
(3) 


The table does not show separately certain small disbursements such 
as sundry loans and investments, and certain offsetting items such 
as receipts of annuities and superannuation funds, and increases 
in the volume of cheques outstanding. These, together with changes 
in the cash balance, make up the “‘Balancing Item.” 


Includes National Defence Advance Accounts, and disbursements 
under War Appropriation Acts which are charged to Active Assets. 


Apart from advances by the government to F.E.C.B.,- which do not 
affect this consolidated table, the main sources of funds for the accum- 
ulation of sterling have been (a) temporary borrowing from Bank of 
Canada, i.e. sale of sterling by F.E.C.B. to the Bank under agreement 
to repurchase (see item A), and (b) the original Canadian dollar 
resources of the Board plus Canadian dollars acquired by the Board 
through net sales of ‘gold or U.S. dollar exchange (see item B). The 
large negative figure for ‘‘Other Self-Financing”’ in the first year of 
war arises out of purchases of gold and exchange by F.E.C.B. under 
the Foreign Exchange Acquisition Order and the Exchange Fund 
Order of April 30, 1940, which were financed by the $325 mm. issue 
referred to in note (8) below. 


(8) 


(9) 


Including amortization of discount and commission but excluding 
contributions to sinking fund. 


Excluding conversion issues. 


Including maturing issues held by banks, and small amounts payable 
in foreign currency. 


Bank portfolios of Dominion and provincial securities have increased 
as follows during the years in question:— 

Chartered Banks — 42, 118, 146, 448 

Bank of Canada — LT 33885) 11037 6209 
See table on opposite page and also notes (8) and (9) below. 
Includes $250 mm. of short term notes and $75 mm. of Treasury Bills 
issued to the Bank of Canada to provide the Foreign Exchange Control 
Board with the means of buying gold and exchange under the Foreign 
Exchange Acquisition Order and the Exchange Fund Order of April 
30, 1940. 
Sold to the Bank of Canada in connection with the $700 mm. loan to 
the United Kingdom Government. 
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- SEPT. 1942 


VI—BANK OF CANADA AND CHARTERED BANKS : CONSOLIDATED ITEMS 
Millions of Dollars 


ile 


| 


Notes HELD BY THE PUBLIC 


Bank of Canada 


DEPOSITS 
Chartered Banks—Total Canadian. . 


Aug. 31/38 | Aug. 31/39 | Aug. 31/40 | Aug. 31/41 | Aug. 31/42 
VOLUME OF CANADIAN MONEY 

107 £22 236 341 493 

93 88 90 Sl al 

200 210 326 422 5064 

2,460 2,565 2,679 3,013 3,289 

13 oe on 61 15 

1 ii 4 10 28 

2,473 2,607 2,416 3,084 050 

2,673 2,817 3,042 3,506 3,896 


DOMINION-PROVINCIAL SECURITIES 


OTHER SECURITIES—CHARTERED BANKS 


CANADIAN LOANS OF CHARTERED BANKS 


Bank of Canada 


(3) 


180 210 = = 
28 58 3 4] 
208 263 3 4] 
174 163 dol 661 
1,145 LSi 1,305 1,451 
Palo 1,350 1,857 2,112 
231 232 201 180 
983 1,006 1,100 1,290 


1 


870 
1,899 


2,769 
164 
1,088 


ee a ea a ee eee eee 
(1) Excluding deposits of Chartered Banks. (2) In April, 1940 the Bank of Canada sold gold and exchange amounting to $253.5 millions to the Foreign 


Exchange Control Board and acquired additional government securities. 


borrowings of approximately $32 mm. 


Dominion Bureau of Statistics 


VII—BUSINESS ACTIVITY 


(3) Excluding foreign government securities. 


(4) Including Victory Loan 


Annual Totals(4) 
1926 
1929 
1932 
1933 
1937 
1938 
1939 
1940 
1941 


12-Months Ending 
Aug. 1942 
Monthly 
1941—Apr. 
May 
June 
July 
Aug. 


1942—Apr. 
May 
June 


July 
Aug. 


PRODUCTION Department] Employ- | Aggregate 
fe eae Ca Store Sales ment Payrolls 
ructi r 
Gold oes News- ne Contracts | Loadings ae : ipccs Ses 
i See Siac: Awarded Sse Unadjusted| Unadjusted 
mannadcanios Benncicandon ESSE ee | ee eae TIME a juste June ike June ae 
Hine once Sabie Suara ie Ritate nies Apa Thousands 11935.39=100|1941 = 100 1941 = 100 
i 7! 869 1,889 9 354 3/2.9 Bina = 65.1 _ 
1,928 1,544 Dei 13,897 Ong DROOO 140.5 ahs ~ 
3,044 380 1,919 12,296 132.9 WA) 93.1 avec ~ 
2,949 459 2,009 12,812 97.3 PA VES 88.2 D470 ~ 
4,096 ea yreat 3,648 17,934 Dy OBO 103.8 74.6 - 
4-725 1,294 2.025 18,056 187.3 DEAD S 99.9 ool _ 
5,094 IL aayail 2,869 19,405 See, 2,049 103.6 Va - 
(6,311 2 256 3,419 PR a 346.0 Oe AO SteZ _ 
w3,028 SOs 3,426 Ot, (OL 394.0 eaney eet’) 99.6 —- 
Helos 3,032 Bay be 31,433 309.3 3,097 143.9 TOSs1* 118.2* 
439.6 224.8 280.0 2,146 AO Zoe Ilco¥s) 4 92.4 - 
449.2 230.8 284.8 2,206 40.9 22 129.2 95.2 - 
454.0 209.6 Ded ZGe 85.7 iileses ell 100.0 100.0 
456.7 DUN AG 293.5 2,234 BeAD 276.8 W3225 102.9 103.9 
ADTC2 wi fad 293.1 2,288 Onl Oats 146.1 105.0 106.9 
420.8 265.0 DHT 2,628 DAS QI2Z9 148.8 108.0 ZG 
AUS whe De D 251.8 OO” 23.9 283.4 140.1 109.5 124.0 
424 4 Diya 242.8 Dew 46.8 286.5 134.0 kee ES 
424.7 256.6 241.2 2.628 Sel 293.8 145.4 114.9 130.0 
248.9 255.2 2,692 31.8 Doors 56 


(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) First of Month. (4) Average of months in case 


of Department Store Sales, Employment and Payrolls Indexes. 


* 12-Months ending July, 1942, 
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VIII—ESTIMATED NUMBER AT WORK (INCL. ARMED FORCES) : 1939-42* 


i" Thousands Mar./39 | Sept./39 | Mar./40 | Sept./40 | Mar./41 | Sept./41 | Mar./42 | Sept./42 
ARMED FORCES: 
Walenta Aaa aoe pares eer wae ee 10 10 90 200 240 340 440 540 
LES eal ee ee tran Pa Fees aetna Tah _ - ce - — — 4 10 
TFOTAL Oe ene ae eae een 10 10 90 200 240 340 444 000 
AGRICULTURAL WorRKERS:’” 
Via lemeereer seater ee bee bee wee nes 134 L Al 1,520 P4385 1,220 1,300 1,091 Ih, Ws 
Hence Veit i Sxaaee rorya waetoe 20 110 20 140 25 170 25 200 
LOLA Oe ee en aCe ee 1,360 leyarets, 1,340 1525 240 Palo TG iRoso 
WAGE-EARNERS IN WAR INDUSTRY: 
INT eet Ree en nee eS Teg rene = a (3) 275 Oe 500 630 750 
Reina lem akon Shee tee ee = a (3) 25 34 50 105 165 
EEOTAL 3 Re Le eae — = @) 300 387 550 Fao 915 
WaGE-EARNERS IN CIVILIAN INDUSTRY 
INT emt cee Us Bue ce a en ie ames 1,461 1,245 
Bemale ore ere tate eee ie dace oe ees 705 900 
ELON Ta ee eee Penn ta ee ea oot ee 2,049 2,269 2202 2.166 ZeLlZ 2,346 Wye Mie 2,145 
OwNneERS & Own-ACCOUNT WORKERS: 
INGA Geet eink bac tree hle ape een al ars, 366 350 
iemalerc eye eerie A ce ene ee 108 110 
PEO UALS wu theta, eo ett ee 469 A71 471 474 476 478 475 460 
TOTAL NUMBER AT WORK: 
(Including Armed Forces) 
PAT tend tle een Rien Leonel bee RETRY) 4,070 
Femialeseics ee cs ete, in oy tal ee 978 1,385 
LOUTH PRE pe Amey eee 3,888 | 4,335 | 4,103 | 4,715 | 4,460 | 5,184 | 4,923 | 5,455 


ee eS SS ee ee 
* These figures are compiled from published sources of varying accuracy and merely represent the best estimates available at this time. See also note (2). 
(1) Includes unpaid family workers. (2) Available information regarding the female farm labour force is so contradictory that no reliable estimate as 
to its size or change over the period is possible. The figures given in these estimates are therefore almost completely arbitrary, and are given merely to 
indicate atrend. (3) Figures for March 1940, are not available. Wage-earners in war industry at that date are therefore included under civilian industry. 


ESTIMATED NUMBER AT WORK : (INCL. ARMED FORCES) : 1939-42 
MALE AND FEMALE 


THOUSANDS THOUSANDS 


6000 


3000 5000 


00 Ye TURE - meee 


3000 


2000 


CIVILIAN INOUST 


je 


1000 


* Figures for war industry not available before Sept. 1940, 
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IX—EMPLOYMENT AND PAYROLLS BY INDUSTRIES* 


Dominion Bureau of Statistics 


Unadjusted Index 1926 = 100 eee) NOE XES 
MANUFACTURING eet es 
Forest Machinery} Other Other Mining | Transpor-] tion and Trade all 
Foods | Industries} Textiles and Iron and | Manufac- tation Maint- Industries 
(2) Vehicles Steel turing enance 
Average of Months"? 
926 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
1929 Oe ee LO Velo Oe Ese) tO 4 (120-1 \s10937 | 129.7. 1,126.2. 119;0 
1933 98.0 70.6 96.1 Gan 09.0 92.5 97.5 79.0 Te6 elo 83.4 
1937 SO PEO 125.6 OSO lI Se] loGeoe| loa. Gone 99.5 | 1382.1 | 114.1 
1938 LUGEI a 10358.) 120-4 93.5 | 108.9 | 129.3 |] 155.9 84.4 | 105.4 | 1382.6 | 111.8 
1939 TAN L009 12125 SIO P1O.0 4) 132-0 | 163:8 $0.0.) LIScON 136.6 | 2113.9 
1940 ASS RITS 3 V4 Loe Ge tol | 1445385)" 168 4. 89.7 O07 | 142.94) 124.2 
1941 T50n 2 tose Wd o9 25 0 Pio. 1224023. 9 1 So.02) 176.6 98.9 | 126.6 | 156.5 | 152.3 
Aver. 12-Mths. Ending 
July 1942 EOI AN SE OO.02| 207.36. ie soo.ed 2lo-o-| L7Sal | 103.0 1131.38") 158331 (166.8 


First of Month 
1941—Feb. Ole sooess) DOO | loleo | 1990.24 105,21) 16011 89.4 82.0 | 147. 
Mar. 128) 225.0.) 193-5012 109-5 | 208.04) 167,.0N) 1L68a7 90.5 83.0 | 145. 

Apr. 136.08 (pico Noo O.t Io222 4 173.9 | Least 94.3 | 100.2 | 149. 

May LAS Pi Pho 1 15S:97 (sl /4.70 238015 | 178.0) 174.8 99.2.1 120-07" 154, 

June 149.0 | 131.6 | 159.4 | 178.3 | 241.4 | 184.1 | 177.2 9972.) 139.6 | 156. 152.9 

July PS .4e 133.0 1elO04 7S -4- |) 256.04) 189:2 | 176.8 | 1038.44 149.9: | 158: 157.4 


Onei1so.2 
rf 
1 
5 
8 
i) 
1942—Feb. 150.9 | 150.6 | 165.6 | 210.8 | 340.4 | 215.1 | 176.8} 98.2 | 118.1 | 156.8 | 165.4 
ff 
0 
5) 
A 
8 


135.3 
141.3 
145.5 


Mar. 148.7) 150;0") 166-3) (216.3 |) 352:0: | 223.8 1764 |, 97.5 1 1038.7 | 151. 165.1 
Apr. 146.4 | 141.1 | 169.0 | 221.5 | 366.8 | 227.4 | 175.0 | 99.0 | 98.0 | 153. 165.2 
167.4 
7a er 
175.7 


May 148.2 | 131.3 | 169.5 | 223.3 | 384.0 | 229.4 | 173.5 | 104.1 | 109.3 | 153. 
June Lol isos? 7168.9) ) 225.3 1° 398.8 ) 251.2.) 173.1) 106.4 | 123.3) 153: 
July 1590 (eiss.2.|) 160.5 | 231-05) 415.2 1 233.2.| 174.1 | 108.1.) 13a.7 | £52. 


NUMBER OF EMPLOYEES : REPORTING FIRMS*: 1942 


Thousands 
NUMBER OF EMPLOYEES : FIRST OF MONTH 

Jan. Feb. Mar. Apr. May June July 
WER CUUC YOUU SEa Catt a anna 974 995 1,019 1,039 1,054 L072 1,091 
BE OP OATN OT Perl ANNs Aves? oo rH 79 ee 62 47 50 50 
1A BO Ne wR A a 83 83 82 82 81 Sl 81 
Gommunicationa. os 64a 2. age 27 Parl Zi. 28 28 28 
Me CD OL CATION. heols cc greein cd. caves 127 124 123 125 131 134 136 
Construction & Maintenance 157 148 130 23 L37z 155 174 
SemaiCeserl. Meee «5 tae wslkee « oe i 38 38 39 40 41 
Met Cle wen isa eek rye ted abe 177 161 156 157 158 158 £57 
HM ANCe Were aE as aa aes 63 6 es 63 63 63 63 63 
LOCA ADOVE) cscs! listed gar Wr Leet L716 1,738 Bio 1,822 


j ete 
Thousands of Dollars PAYROLLS : REPORTING FIRMS*: 1942 


AGGREGATE WEEKLY EARNINGS : FIRST OF MONTH 
Jan. Feb. Mar. Apr. May June July 

Manufacturing. avs). 0 i0bcas 25,630 28 ,254 29,133 30,053 30,752 30,873 31,830 
UE 20g hg Seen on oe aa cee ee i503 1,390 1,454 1255 1,002 1,085 1,087 
LM (ren 0a ee CR eR PAR OLA 2,986 2,872 ZOtl 2,824 Dot 2,741 
Communications........ Re 756 (ot 741 762 768 Fw 785 
Preneportaviolies «2... a4 pe 4,523 4,270 4,264 4,320 4,523 4,646 4,755 
Construction & Maintenance 3,708 3,684 3,296 Sear all 32556 3,926 4,505 
Sees rk ee eh ok eve 626 628 640 654 679 691 711 
pe Vel cm pau (yp 4,062 3,798 3,714 3,718 3,804 3,791 3,811 
Binance! - Wee esac es 1,870 1,868 1,894 1,896 1,908 1,914 1,903 

TPOPAT (Astapovel es. 1) 45,212 47,615 48 ,007 48 ,858 49,795 50,441 CVs PATE 
* As reported by establishments with not less than 15 employees. (1) Average Jan.1- Dec. 1. (2) Lumber and Products, Pulp and Paper Products 


and Logging. 
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X—STEAM RAILWAYS 


REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS” 


Millions of Tons Dominion Bureau of Statistics 


AUG. - SEPT. i922 


een ee 
Farm Products and Foods Forest Non-Metallic Minerals eee 
pee Metals fecturee Total 
Gating, | Livestock | an | Paper a epee pele hastens 
Products Meats Other Coke Gasoline Other pestis. 
Calendar Years 
1926 19.9 2no ‘aay 19.1 4.8 24.3 2:6 LOBE Gro 105.2 
1929 18.8 2.0 0.4 19.6 reall 24.4 4.0 13.8 19.9 115.2 
1932 16.4 LAS 3.8 8.3 ASN 14.4 ao) 3.6 8.1 60.8 
1936 14.1 1.8 4.5 tee 6.8 16.8 1425) 4.0 120 75.8 
1937 10.4 es Wee 14.4 9.0 17.4 226 Gal 15.3 82.2 
1938 14.4 15) 4.9 11.8 9.6 Lost 2.8 4.3 PS 76.2 
1939 17.4 1.6 4.9 12.3 10.5 diez 2.0 4.4 face 84.6 
1940 16.8 ed Bye Tony 12.4 19.3 on Gat La.Z S79 
1941 220 1.9 5.9 17.8 Pdss ibe 3.6 6.6 Peat 117.2 
12-Months Ending : 
June 1942 Dae, Dat 6.4 18.9 16.6 24.0 OZ 6.8 D270 125.9 
Monthly 
1941—Mar. 1.4 ail £3) 16 1.0 1.9 oO 3 1.9 8.9 
Apr. 1.8 ol oO 1:3 at RS) oO A 1.9 8.6 
May 2.6 fl 4 1.4 13 1.5 4 6 2.0 10.2 
June 2.0 Al A 1.4 1.4 16 oO ie) is 10.1 
1942—Mar. 1) 2 6 1.9 1.3 2.2 BD) 4 4 10.6 
Apr. 1.9 oo oO 1.4 1.4 129 sf) A eo 10.5 
May 2.1 2 AS) 1.4 iS 1.8 fi 6 Dee 10.8 
June 1.9 4 33) LE; 1:5 1.9 1.0 ut Diep Ez 


(1) Carried in Canada. (2) Sand and Gravel, Cement, Lime and Plaster, Stone, Slate, Clay, Asphalt, Salt. 


STEAM RAILWAYS : REVENUE FREIGHT LOADED 
BY CANADIAN RAILWAY SYSTEMS": 1929-42 


MILLIONS OF SHORT TONS 


MILLIONS OF SHORT TONS 


150 150 
125 125 
100 
RRS ; 
SX x SESS OLAS 
RRQ NUFACTURES AND ROR 0505 7S 
MISCELLANEOUS. S5¢875.6 xs S 
BRS RB oH 
SSSR SOR R KR RRR 
esecesecttatets® 
Cie, 50 
Xo BERK xe 
Qs SOKRQQ 
SOK MRRQON KP 
oe was < 2 NI RRR 
R YY} AAA LLL TITS 25 
FARM PRODUCTS AND FOODS 
| | fu 
= wn 


1929 1930 
+ Carried in Canada. 


1931 1932 1933 1934 
* Running 12-month totals in 1941-42, 


1935 


1936 


1937 


1938 1939 1940 


194) 


1942 


1943 
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XI—CASH INCOME* FROM SALE OF FARM PRODUCTS IN THE PRAIRIE PROVINCES 


Millions of Dollars Dominion Bureau of Statistics 
FSS 
MANITOBA SASKATCHEWAN ALBERTA Pie ee OtINere 
; Livestock ‘ Livestock i Livestock ; Livestock 
ees eteete| ec on Al eiscmetoratnl eee. li Tora ees, | ages | Toes 
Products Products Products Products 
Annual Totals 
1936 26.2 | 20.5 | 46.8 93.4 | 31.2 | 124.6) 51.4 | 41.1 92.5717 LO 92.8 | 263.9 
1937 AQ M | 25.1 | 74.2 41.4] 42.0 83.5'1°72.9 | 48.1 1121.0) 163%4 | 115.2 | 278-6 
1938 BieL 26.3 | 63.5 68.5: 122.0 90.8} 90.1 | 41.8 | 131.9] 196.0 90.2 | 286.2 
1939 Borde 25.0 65.6 61 128.64 26.1 1154.7 972.6 |) 44.7 1117.3.| 2365 99.2 | 335.7 
1940 20-0 52.0 | 62.4 | 110.0) 36.8 | 146.8 | 67.5 | 56.7 | 124.2 | 207.3 | 1264 333.4 
1941 Dor deoo.0 | 46.6 1 101.34954.6" 1155.9 |-65¢7 | 184.4.1-150.1 1°206.7- |.178.0 | -384:6 
12-Mths. Ending 
June 1942 | 38.2 | 46.3 | 84.4 (4.2 | 66.8 | 141.0} 45.6 |105.1 | 150.7} 157.9 | 218.1 376.1 
Monthly 
1941—Jan. 1.5 2.3 3.8 4.7 d.1 7.8) 4.9 5.2 10.0 hie US 10.6 Pa MEd 
Feb. 1.0 2.1 = He | 4.5 2h 4.24 44 4.9 9.6 10.2 9.7 19:9 
Mar. La 2.3 4.0 4.9 AAT 7.6) 4.9 gee | 10.1 Lic 10.2 Pag le 
Apr. ier 2.9 4.6 6.7 3.4 LOS oe 6.5 12525 a: 1257 26.8 
May 2.4 Sal) 5.4qe picid 3.6 14.6| 5.8 5.8 LEY 19.2 12.5 31.7 
June 2.6 3.0 5.6 12.3 3.9 16.2 5.5 6.1 10.8 12205 13.0 33.6 
1942—Jan. ZL 3.6 5.6 3.0 O10 $8 |") ok 9.3 12.4 8.4 18.4 26.8 
Feb. 1.6 De 4.4 22 4.0 6.27219 7.4 9.3 Deal. 14.2 19.9 
Mar. Ie-8 3.0 4.9 2.6 4.4 LOnne 20 8.4 10.4 Gal 16.2 22.3 
Apr. 8 3.8 4.5 2.0 5.3 i.9 Wicd AMOS 122 5.0 19.6 24.6 
May ileal 4.4 5.4 2.6 9.9 8.5 2 9.3 10.5 4.8 19.6 24.4 
June 2.4 5.0 7.4 aye hs 6.5 10.2; 1.6 9.5 11.2 et. 21.0 28.4 


CASH INCOME FROM SALE OF FARM PRODUCTS IN PRAIRIE PROVINCES: 1938-42 
BY PRODUCTS PROVINCIAL DISTRIBUTION 


MILLIONS OF DOLLARS RUNNING 12- MONTH TOTALS MILLIONS OF DOLLARS 


SASKATCHEWAN ry 
va MEERA Sy 


200 


100 


200 


MANITOBA 
05 MiSs De MEOmmisenD. Mie) Soe Oe Mi Jas. De Mio: sS OP Mizd= Se Di iMadi Se30: TN y dS Se Oa Mi oe DaM aees 
1938 1939 1940 1941 1942 1938 1939 1940 1941 1942 


* Excluding benefit payments under the Prairie Farm Assistance Act, the Wheat Acreage Reduction Act, and the Prairie Farm Income Regulations, 
i 2 


which totalled $58 mm. in the year ending Mar. 31, 1942. 
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XII—GRAINS : ACREAGE AND PRODUCTION : 1928-42 


Dominion Bureau of Statistics 


WHEAT OATS BARLEY RYE FLAXSEED OTHER GRAINS SUMMER Total 
mm, bus. |mm. acres| mm. bus. |mm. acres| mm. bus. |mm. acres| mm. bus. |mm. acres| mm. bus. mm. acres| mm. bus. |mm. acres}mm. acres/imm. acres 
TOTAL CANADA 
1028 1566:7 1 2451 1452.21 1S 1364 Aon 14-6 8 3.6 A on We he) 1.7) 10c. )55a8 
1930) 4s 272 OL. OF oe ls | RSO3 3.8 on) 8 2h ish eae) 1.7 |- 13:0)" 60e8 
T9396. 219 2225 6 | ARO kone le Hi ee 4.3 6 1.8 5 | 48.3 1.7 | 16.9.) 6320 
1987 2 180.251)-25.6 206.44) IS. ooat 4.3 5.8 - 9 me) pA Wie ee 1.7 | 14.8 | 60.6 
1938 || 360.0'\.259.| 371.4)" 13. 04102.2 FSIS b vel i = I ee S| Wh aS 1.7] 15.4 | 61.4 
1939 | 520.6| 26.8 | 384.4] 12.8 | 103.1 Wee Be) anal oe) ine 2.0 ont eee 1.7 | 14.7 | 61.8 
1940" 194022 | 287.1 3805") 12304 3 ALS | 4.0 1.0 3.0 AH" 56.5 1.7°| 15:6] 64a 
O47 A BLS |) 21:9.) 303.6) 12.8 1 110.6 SES) yon Alhey 1.0 6.6 Oy) eee Fy ,2-0 | 19.2 |" GSez 
1949"*) 6152 216: 6004 F158 i 27229 70a Oo) Lyeey he ab. 8) 13 
ee ee et Ese eee 
MANITOBA 
1928 52.4 DAN d ee: Iara GOAL) 1.9 PBS | 1 8 we 4 — E56 7.8 
1932 Ad ON 2.7) 230.6 ee Oat Tat 6 - Z = 5) — iNav 7.0 
1936 26.01 >) 2.60) 2054 RS END fee! eset 1.4 te ai 4 1 2 ~ 2.0 7.6 
1937 45.1 2.9| 43.1 1.4} 34.8 1.4 D> ve 4 = 7 = 2.0 7.8 
19388 DOO Peto e410 a Woe a). 1.4 3.2 2 3 — Ws = 1.8 8.1 
1939 61 .3 BION aoe es Lea 2520 lis 2.0 2 4 rf a — 1.9 8.1 
1940 66.4 300s |os0 Leo 2729) Va Vise) v 8 1 6 = 1.8 8.2 
1940 OL Ose 2A aly 1.3 | 40.0 Ges ae 2 1.4 2 3) a 2.0 tan 
1942 2 0 193 /7270.0 sega) eel ORe) Zi) pe 2 rae 2 tay 
SASKATCHEWAN 
1928" 1321223) 13:8 4.4 | 44.3 1.6 S.4 5) Phys a: 6 = 5.9 | 26.5 
1932. 121.0% 15.9 AA Ne 234 Ie3 Dae 5 De A 3 — Vid >| 2Oe 
1936 | 110.0| 14.7 Atel hal On6 1-3 Te: 3 2 4 2 = 9.8 | 31.2 
1937 36.0 | 13.9 : 4.4 bieo 2 6 oO Zz 2 of = 8.3 | 28.4 
1938 L37E6 | 19.8 : AD PLOW 1.2 3.4 3 of af 4 = 9.1 | 28.8 
1939 | 271.3) 14.2 : Ale te 2020 ei 9.3 6 Le 2 o ~ 8.2 | 28.6 
1940 | 266.7| 15.6 : Ole 1.3 Tedd 6 Ler. a } = 8.8 | 30.4 
1941f | 145.0] 12.2 ; 4.0.4) 20-7 ed, Ohi) oO 4.] as oy = 11.4 | 30.5 
1942**| 350.0| 12.4 | 260.0| 4.9} 98.0 Deo. ALO Ou ddeo tea 10.0 
ee Ee ee ee eee ee eee ae 
ALBERTA 
1928 P70 6.7 a 2 at = 4 — 2.0 Lees 
1932 167.4 $.2 oe 2 52 Be Vs = 4.0 | 15.8 
1936 66.0 lao 1.0 fal nd | = 4 — 5.1 | 16.4 
1937 eyes Fis: 1.0 2 a = AS - 4.6 | 16.4 
1938 | 148.2 8.0 te 2 = os - 4.4 | 16.6 
1939 161.4 8.4 te | 2 2 oe 6 = A 65) lie 
1940 | 180.7 8.7 beh we 4 = 8 = 5.0 ) Lie 
1941T 97 0 6.5 Less 2 EO at ae cae 6.3 | 17.4 
1942**} 185.0 6.4 1.9 2 2.4 ii 5.6 
Fe ae pa ae 
OTHER PROVINCES 
if Ted Hl at - IF i ss 8.5 
6 Peak I of — 21 0 £6 . tt 
a | 1.0 at "| _ 47 5 eer + tan 
ah 1.4 wi or = 48 2 1.6 . ian 
sf oe6 ae a = sie) 1.6 ‘! tad 
Wi 1.6 ed 4! _ D730. 1.6 : on 
“if Ia7 fl ee ~ 54.9 1.6 sd tea 
6 Li eh aL — 54.4 1.9 i 7.4 
1942**1 28.2 9 6 1.8 cal es, — ‘ 


(1) Buckwheat, mixed grains and corn for husking. (2) Prairie Provinces only. + Preliminary. ** Estimate. * Not available. 
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Millions of Bushels 


XITI—CANADIAN WHEAT : STATISTICAL POSITION 
Compiled from Grain Trade of Canada and the Monthly Review of the Wheat Situation 
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Supplies Beginning of Period , caveat s 
? 5 arent or x ports 
“Beginning — | Grain [208d 29) Toca rotan | Demeste | Bxpore | af Wha | ode 
August 1 Coda es eee Crop | Supplies appearance! Carry- | Flour» | Stocks 
orts over 

1927/28 ol D 56 480 535 120 415 324 9] 
1928/29 78 14 91 567 658 132 525 39§ iar 
1929/30 104 20 127 305 432 dis 320 193 127 
1930/31 biel 16 127 421 547 139 408 269 139 
1931/32 133 6 139 SPA 460 Le 343 207 136 
1932/33 130 0) 136 443 579 99 480 263 218 
1933/34 210 8 218 282 500 104 395 193 208 
1934/35 193 10 203 276 479 101 378 164 214 
1935/36 202 12 214 282 496 ZZ 374 247 127 
1936/37 108 19 127 219 347 99 247 210 oH 
1937/38 33 | Ay) 180 217 97° PAL 96 29 
1938/39 24 1 25 360 385 22 263 160 108 
1939/40 95 S 103 Seal 624 130 493 193 300 
1940/41 2H 28 300 540 841 129 711 Lod 480 
1941/42 448 By 480 a12 792 140° 652° 2257) 424 
1942/43 404 20 * 424 615 1,039 


1 


MILLIONS OF BUSHELS 
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(1) 
5.7 mm. bushels imported from the United States. 
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CANADIAN WHEAT 


TOTAL SUPPLIES AND DISTRIBUTION 


CROP YEARS AUGUST | - JULY 31 


Canadian Customs figures adjusted for changes in stocks of Canadian wheat in U.S.A., Lake and Seaboard Ports. 
(3) Last published estimates, as of May, 1942. 
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BANK OF CANADA 


Tables Charts 


BANK OF CANADA: 
Assets and Liabilities . 


CHARTERED BANKS: 
Assets and Liabilities . 
Canadian Deposits and Active Note Circulation ‘ 
Cash in Canada and Canadian Deposits 
Canadian Deposits 
Canadian Deposits, Loans and Dom. -Prov. Securities 


SECURITY PRICEs: 
Govt. Securities, Payable in Canada only. 
Vields of Dom. Govt. Bonds, Payable in , Canada only 
Govt. Securities, Canada, U.K. and U.S.A. 


Long Term Domestic Govt. Bond Yields: Canada, U.K. and U.S.A. 


GOVERNMENT REVENUE & EXPENDITURE: CONSOLIDATED TABLE 
PROFIT STATISTICS FOR 484 COMPANIES . 


RETAIL MERCHANDISE SALES . 
Value of Retail Sales I ndex 


BusINEss ACTIVITY 
WHOLESALE PRICES 


Cost oF LIVING . : ; : ; 
Cost of Living Index 


CENTRAL ELECTRIC STATIONS 
Installed Capacity and Output 


NEWSPRINT: NORTH AMERICA . : 
Newsprint: North America 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE 


Tables and Charts refer to Canada unless otherwise stated. 


Most of the figures in the Summary are, for want of space, given to a certain degree of approximation only. 


this is the case a total does not necessarily equal the sum of its constituent items. 
SUBSCRIPTION: 25c per copy, post free. For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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OCT. - NOV. 1942 


Millions of Dollars I—BA 
LIABILITIES 

ee ee ee ee NT es a” 

Chartered Bank Cash i an “Active Bi “ of 

Denoaut ovt. t er 70 a Other sse 

Notes | PREY | ronan | Deviate | Pees ei | 

Average of 
Wednesday Figures 

1935- 9 Mths. Sieg 176.5 213.7 23.9 aft 48.9 6.8 294. 
1936-12 Mths. 40.4 184.7 225.1 2200 120 64.0 9.4 322. 
1937— a 49.8 191.4 241.2 25.8 £2 90.6 13.5 372. 
1938- * 56.0 199.6 255.6 22.8 zee 105.9 eS) 399. 
1939-— “ 60.9 209.2 270.1 BAA 9.5 122.9 UN hed 445 
1940- . 77.9 DAL are 291.6 43.7 10.3 194.3 14.4 554 
1941- oe 100.6 2V7.2 317.8 54.9 te 301.2 17.0 698 
1941—June 96.5 22004 321.6 156.4 TA 290.3 18.8 794 
July 98.8 208.1 306.9 29.7 7.6 301.4 18.1 663 

Aug. 103.3 209.7 313.0 DS 50.4 a Feel 16.4 674 

Sept. 104.6 210.4 315.0 95.7 8.9 320.9 16.2 761 

Oct. 104.9 213.3 318.2 52.9 5.9 33/.8 19.9 734 
1942—June AZO 201.0 318.6 38.6 1e2 416.0 P/O 811 
July 114.7 243.6 358.3 30.9 19.6 438.1 21.3 868 

Aug. ft 214.9 334.0 B10 18.5 460.7 2239 867 

Sept. 1% Wie Za0AL 347.6 ANCE ZO 495.0 22.6 911 

Oct: 130.1 241.6 371.7 oP heeds 14.8 Sloss 23.4 962 

Wednesdays 

Nov. 4 125.4° 276.4 - 401.8” 0 19.7 539.0 28.0 1,059 

11 134/10 272.6 406.7” 40.8 28.9 532.6? aH ies 1,036 

18 132.9077 270.7 403.6” 27.4 PAs) boa 2202 1,013 

25 14031° 265.7 405.8” 26.0 25.9 52 2287 1,005 


(1) Includes ‘Other Securities’. (2) Estimates. *May, 1940 and subsequent figures give effect to the enactment, under the War Measures Act, of the F 
requirements and necessary working balances, were sold to the Foreign Exchange Control Board, and the Bank’s minimum gold reserve requirement was temp: 


* 
CHARTERED BANK CANADIAN DEPOSITS & ACTIVE NOTE CIRCULATION : 1938-42 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
] MONTHLY AVERAGE OF DAILY FIGURES 
4000 ae 4000 
3600 - x a 3600 
CANADIAN DEPOSITS + ACTIVE NOTE CIRCULATION - 
3200 . 7 3200 
2800 2800 
—— CANADIAN DEPOSITS 
CLO neem wae 2400 
GAOTMTTOTUANT OAT NOT OnTCONTOOTOOTOONGNIGTVONVGaVbOIVOQVo0: 
TLL | HLLELELEE LEE | 0 
DUFMAMS JASONDJFMAMJJASONDIF MAMJIJDASONOJIE MAMI IAS ONC IMGs 
1942 


1938 


1939 1940 1941 


* Chartered Bank note circulation and Bank of Canada notes in public circulation. 
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CANADA Millions of Dollars 
MONS OF Loltars 
ASSETS 
Reserve Securities ai 
meets Dom.-Prov.|Dom.-Prov. Advances Other 
sold Silver pene ak ee pee Over Total® Accounts 
yrs. 2 yrs. 
Average of 
Wednesday Figures 
4.6 1.4 10.38 166.2 DI ao7. 25.6 94.0 119.6 4.1 4.0 19385- 9 Mths. 
19.7 1.8 11.4 192.9 61.69 37.0 86.3 123.2 Bey) 4.2 1936-12 Mths. 
32.0 20 20.4 204.8 y/l I D7:9 98.4 162.2 _ 5.1 1937- a 
31.0 9 Daed | 210.6 54.50 12225 53.0 181.2 9 6.3 1938- i 
)9.6 — 43.2 25257 BS 1D; 139.4 46.3 185.7 1 bee 1939- “ 
* * * * * * * 
5.38 = 36.7 111.9 323.9 109.0 433.0 io 8.0 1940-1 “ 
_ 88.8 88.8 444.1 149.0 593.1 ve 15.5 1941-— ii 
— 200.4 255.4 386.5 130.4 517.0 Let 20.8 June—1941 
2 4 A 511.6 | 134.9 | 646.5 | 3.0 13.7. | July 
- 4.9 4.9 511.4 139.7 651.1 el) 16.4 Aug. 
- So. |b 85.1 51520 143.9 658.9 3 16.0 Sept. 
- 42.3 42.3 495.0 177.0 672.0 38 18.5 Oct 
~ A 4 480.1 S1D.e 795.4 — 15.8 June—1942 
= 19.3 19.3 503.9 328.0 832.4 — 16.6 July 
~ 7.4 7.4 503.7 340.7 844.3 — 15.4 Aug. 
= 9 9 Glosdé PAG 889.3 21.6 Sept. 
= 9 9 COLA 241.3 942.6 ml 19.2 Oct. 
Wednesdays 
_ aN 5 794.3 196.1 990.4 0 67.6 Nov. 4 
= sh) a 797.0 200.5 997.4 2.8 aed A 
— 35) 5 797.0 199.5 996.5 Bio 5.2 18 
- abs 5 789.0 200.7 989.7 3.3 Zs 25 


nge Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its short-term 


itinued. 


CHARTERED BANKS : CASH IN CANADA’ AND CANADIAN DEPOSITS: 1938-42 


MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


MONTHLY AVERAGE OF DAILY FIGURES 
3800 380 
24002 340 
CASH _IN ae 
83000 300% 
2600: l 1260 
Pg 
2200 | | eg 
He | aera | Benn | 
eT LL POuAGR Seas Hq86n LEELA Us, 
i9a8 


* See note (3) on page 80. 
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II—CHAI 
Millions of Dollars Ba 
LIABILITIES 
Deposits Cun Securities 
Notes : Dom. | Canadi ; Total in DOM.-PROV. 
Demand] Time [ang Prov.| Deposits| Foreign |peposits@|Canada®|——__ | 0 
Average of x 
Month-end Figures 

2 169 553 1,341 53 1,958 330 2,333 197 344 1 

1929 178 696 1,480 102 2,293 418 2,837 212 342 yt 

1932 132 486 1,376 82 1,955 312 Zioae 186 490 2 

1934 136 514 i373 66 1,966 322 2,317 203 684 1 

1935 126 569 1,445 65 2,104 348 2,476 216 407 454 1 

1936 119 618 1,518 CE 2,245 401 2,668 220 447 628 2 

1937 110 691 1,574 90 2,382 421 2,840 240 ~ 445 674 3 

1938 100 690 1,630 94 2,449 408 2,892 252 447 696 2 

1939 94 742 1,699 146 2,630 474 3,144 268 516 718 3 

1940 91 875 1,647 2270 2,193 430 3,250 287 681 630 2 

1941 82 1,088 1,616 O22 3,017 439 3,020 308 761 (22 2 
End of 

1941—June 84 984 1,467 624 3,059 449 3,587 282 598 842 2 

July 83 1,009 1,489 570 3,049 440 S002 308 830 605 2 

Aug. 84 1,026 1,522 483 3,013 451 3,543 294 839 611 2 

Sept. 82 Pile 1,555 Blok 3,028 458 3,558 302 832 623 2 

Oct. 82 1,136 1,592 285 3,002 460 3,535 318 724 683 2 

1942—June 74 1,289 1,598 234 3,115 506 3,694 320 789 837 2 

July (0 1,352 1,654 169 3,149 506 3,747 362 852 830 2 

Aug. 13 1,423 1,700 189 3,289 515 3,898 S20) a OO" 830 y. 

Sept. cas ocd 1,748 211 3,467 518 4,075 309 |L,20o 785 2 

Oct. 70._| 1,609 | 1,709] 286.) 3,594 | 528 | 4,209, ] 407 //1,427 .| 670 3 

' by ¢ , bho F 36137 S3% {2.9 ci BAe ie Ved te 


(1) Estimated month-end deposits payable in Canadian currency. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes 


MILLIONS OF DOLLARS 


(2) Includes inter-bank deposits. 
and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Dep 


CHARTERED BANKS: CANADIAN DEPOSITS: 1938-42 
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? BANKS 
da Millions of Dollars 
ASSETS DAILY AVERAGE DATA 

e Loans Gach ; Ratio of Total 

fal CANADA ABROAD Total oi Canadian | Cash to Active 
7 Current Current Assets Canada® Deposits Deposits : Note 
Call Public Other Call Current tn Canada| Circulation® 
Average of 
Daily Figures 

33 140 934 87 250 261 2,864 192 1,958 9.8 195 1926 
99 267 1,343 igh 301 248 3,528 191 2,293 oo 205 1929 
96 17 1,032 165 84 172 2,869 eZ 1,955 &.8 158 1932 
67 102 869 145 107 138 2,838 201 1,966 102 163 1934 
44 82 829 134 fe 146 2,957 216 2,104 TOS. 169 1935 
31 93 699 all 64 150 3,145 Zoo 2,210 LOLZ 182 1936 
26 107 ¥o2 LAE 68 165 3,317 240 2,001 10.2 200 1937 
40 67 786 129 ol 158 3,349 254 2,412 LOD. 205 1938 
40 DD 855 133 48 145 3,592 269 2.082 10.4 216 1939 
19 44 969 122 44 138 3,707 289 2,422 10.6 287 1940 
27 34 1,091 95 4A 133 4,008 313 2,975 10.5 386 1941 
88 a) 1,191 101 45 136 4,068 318 3,051 LOD) 378 June-1941 
31 Bean | F101 44 | 135 | 4,054 305 | 3,015 | 10.1 386 | July 
98 30 ae 101 50 bers: 4,031 308 3,007 10.2 401 Aug. 
96 36 {4s 94 47 152 4,053 308 3,002 10.3 411 Sept. 
13 37 LAAy 86 46 fo 4,031 316 2,966 10.6 423 Oct. 
33 28 1,049 88 04 134 4,195 312 3,058 LOz2 496 June-1942 
8 26 it Oe 79 Bs 127 4,246 361 3,057 11.8 Oey July 
2 24 988 co 5d LS 4,390 300 3,190 LOD: 043 Aug. 
10 aL 978 a 8 116 4,561 344 3,306 10.4 068 Sept. 
9 | 25 | 1,008_| 70 |} 58} 113 | 4,690 | | 370 | 3.495 | 10.6 | 595. | Oct. 


hartered Bank note circulation and Bank of Canada notes in public circulation. 


igures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS & DOM=-PROV. SECURITIES : 1938-42 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH-END FIGURES 
3800 = 13800 
aE 
Be 
3400 1 aa 2200 
CANADIAN DEPOSITS —~ 
3000 {1800 
| 
| 
: DOM.~PROV. SECURITIES ——&> = 
2600 1400 
CANADIAN 
|000——_—— | Sera : | - ~ 1000 
PELELLLLLEEEEEEEELELEEELELE EEE 
peel as ae Baa |_| feet ia SR pl ak on Fe 22 ie Bs Ca 
DJFMAMJJASONDJUFMAMJIJASONDIUFMAMJJASONDJUFMAMJIJASONDJFMAMJJASOND 
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III—SECURITY PRICES 


Bank of Canada 


OCT. - NOV. 1942 


*A verage rate of successful tenders for new offerings. 


+Plotted ist and 15th of each month. 


| 
Dominion of Canada Bonds Payable in Canada Only 
Middle of the market quotations 
Average of Business Days 15th of Each Month 
Theoretical | Theoretical | Theoretical | Theoretical 
344% due June 1, 3% due June ale isY 9Y Y 
1956-66 1950-55 one Bore ara Bonds 
Price Yield Price Yield Yield Yield Vield Yield 
Annual Average 
‘ 100.41 a2 99.01 3.06 3.09 2a 6 1,91 ors 
1939 99.97 Bis 98.14 Sp ay BO 2.90 Zale 1.54 
1940 98.90 ein bil| 97.05 ZPD Bis 295 2.16 1.48 
1941 100.83 TALS; 98.96 3.09 B10 2:92 ae 1.40 
Monthl 
1941—Nov. 101.68 | 3.1/ 99.54 | 3.04 3.05 2.98 2.14 1.45 
Dec. LOT. eee, 99.51 3.04 3.06 2.99 Vlad a7 1.46 
1942—Jan. 101.68 SAO, 99.59 3.04 SH OS 3.01 2.18 1.48 
Feb. 101.28 3.14 99.53 54 85) 3.06 S09. Zale, 1.48 
Mar. 101.41 oie ie 99.42 BOD 3.07 305 Dele 1.48 
Apr: 101.53 Bae 99.49 5.05 3.06 SOF 2ZAZ 1.48 
May LO1S2 Baz 99.62 3.04 3.07 3.04 2.14 1.48 
June 10185 Sid 99.75 3.02 5.0): OZ 2A: 1.49 
July 101.50 S58) 99.79 BRUe BOD 3.03 Faas Ke) 1.47 
Aug. 101.50 31) | 99.74 3.02 3.0): 3.02 LZ 1.46 
Sept. 101-35 iy ie 99.63 3.04 3.06 3.03 LL) 1.48 
Oct. 101.20 3.14 99.62 3.04 3.07, SHI) Lele 1.49 
Nov. 101 TF 3.14 99.55 3.04 3.08 3.08 Lead 1.49 
YIELDS OF DOMINION GOVERNMENT BONDS : 1941-42 
PAYABLE IN CANADA ONLY 
Daily Opening Quotations 
(00 eS hy a 0.5% 
0.6%+— 3 MONTHS TREASURY aes — 0.6% 
a = 
a ae . 
15%— Gis 11.5% 
a THEORETICAL 2 YEAR BOND’ 

2.1% ee —| 16% 
2.2% |— Py toe 
THEORETICAL _5 YEAR BOND’ 

2.3% ok ae |2.3% 
~ - 
29% — —12.9% 
THEORETICAL 9 YEAR BOND’ 

3.0% — 3.0% 
3.1% THEORETICAL _I5 YEAR ca — 3.1% 
3.2% i ie | ie a” | 3.2% 
OCT, NOV. DEC. JAN. FEB. MAR, APR. MAY JUNE JULY AUG, SEPT. OCT. NOV. DEC. 
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III—SECURITY PRICES 
Bank of Canada 


Government Bonds 
Middle of the market quotations 


Average of Business Days 


3 Month Treasury Bills 


Tender Rate Nearest 15th of Month 


ls Se ear Canada | U.K. | U.S.A. 
Price Yield Price Yield Price Yield 
Annual Average 
3 99.71 B20. = a 103.51 Zit 590 611 Ube: 
1939 99.06 oe19 93.83 3.45 106.54 psp fe GAUL | Kies 9 he U22 
1940 97.98 Dio 99.92 3.00 108.37 2221 .699 1.029 014 
1941 99.90 3.14 100.88 2.92 110.64 1.98 376 1.006 .100 
Monthly 
1941—Nov. 100.61 3.08 100.74 2293 112.416 1.84 4] 999 .200 
Dec. 100.61 3.07 100.93 2.91 110.49 YMA WE J45 1.008 293 
1942—Jan. 100.64 3.07 101.12 2.89 109.77 2.03 548 1.008 ae 
Feb. 100.41 3.10 100.84 2:92 108.71 ZA] J45 1.001 S10) 
Mar. 100.42 3.09 100.59 2.94 109.81 Dey ow 1.001 229 
Apr. 100.51 3.09 100.42 2.96 wae 5 1297 J44 1.001 281 
May 100.57 3.08 100.94 2.90 LiO27 1.97 542 1.003 368 
June 100.65 307. 101.80 2.82 110.48 1.94 540 1.040 366 
July 100.65 B07. 101.93 2.80 110.40 ie ey ees) 999 365 
Aug. 100.62 3,07. 101.74 2.82 110.15 1.96 I34 I .003 Ys 
Sept. 100.49 3.09 101.86 PERS | 109.87 1.98 Oye H| 995 368 
Oo 100.41 3.09 101.67 Z.62 109.60 2.00 529 1.000 231 3 
Nov. 100.36 3.09 107 282 109.48 2.00 ys) 1.002 A973. 


* Differing coupon rates and maturity provisions, and the fact that the U. S. Treasury issue is exempt from ‘‘normal” income tax, vitiate any direct 
comparison of absolute yield levels. 
(1) Average of Dominion of Canada 3% due June 1, 1950-55 and 314% due June 1, 1956-66. 


(2) United Kingdom 3% due Jan. 15th, 1954-58; price excluding accrued interest. 


(3) U. S. Treasury 274% due Mar. 15, 1955-60. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: 


CANADA, U.K. & U.S.A.: 


Daily Opening Quotations 


1941-42 


1.7% 1.7% 
1.8%— . — 18% 
aay U.S. TREASURY 

1.9% Hw 27/8 % DUE 15 MAR.,1055~60 19% 
2.0%|— 20% 
21% 2.1% 
2.2%\— — 2.2% 
UNITED KINGDOM . 

2a 3% DUE IS JAN., 1954-58 2.7% 
2.8% — 2.8% 
2.9% 2.9% 
3.0% a 
3.1% 3.1% 
DOM. OF CANADA ; 

3.2% AVERAGE OF pee 

3% DUE | JUNE 1950-55 
34 %. DUE | JUNE, 1956-66 
3.3% 3.3% 
34% | | t | | | tax 
ocT, NOV OEC JAN FEB. MAR. APR, MAY JUNE JULY AUG. SEPT oct. NOV DEC 
194] 1942 
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IV—GOVERNMENT REVENUE AND ] 
Millions of Dollars Compu 
1930 
Fiscal Year Nearest to Calendar Year 
FEDERAL ProvincrAL | Municrpar™) TOTAL FEDE 
CURRENT REVENUE” hs 
COLLECTED FROM THE PUBLIC®) (excludes amts. received from other govts.) 
Taxes on Income of Individualses cos. 820e" 0 oe ee ee ee ee 26.6 Bid 4.7 33.4 a 
Taxes oni Corporation rronts” eae.) scrapie eect een ans 46.0 2.6 (6) 48.6 3t 
Other Corporation: Vaxes 07. .G..605 coer series ee oe = 14.0 6) 14.0 : 
Revenue trom: PublicsDomain. oc. sosc0 teary ee see se anor 1.8 18:5 = 20.3 
SECESSION LD ULiES <= Aertel icia yo gene cn oar ioe aera oe eee oa et 20.7 ~ 20.7 - 
Withholding Tax on Dividends, Interest, etc.........-...-.++-+- = — es — - 
Excise Duties and Taxes on Liquor and Tobacco.............--. 64.8 = = 64.8 4. 
Prone from Liquor Saless, 20.552: 20iion see ep ee eee + 32:6 = 32.6 : 
(ASO MTO LAKES) fit; Soe isc ine Gils ec cas Gn to ee ee a — DE 5 _— 23.5 - 
Motor Vehicle Licenses: +: o5.4<ks ss 67. o> See ele eee «eee ~ 19.7 - 19.7 
Taxes on Real Property <¢ fhe aise tis Seg See = 6.0 ey Cet 263.7 
Import Duties and Taxes *.2). on. 0a 0s jes g cere = See oe pee 131.2 = = 13122 9 
GATOR AROSE ene ee Ea a ee oe ene Cee rar rate ars 2082 _ ~ 20.2 7 
MasScallaneouss baxes sea aod eee ar ere eer een. eesti 7.9 6.3 20.9 35.1 2, 
Licenses, Permits and Fees (ex. motor vehicles)..........--...--: Sint 8.6 9.9 Lace 
cher Rewenvie dee oo (ok Soe ne re Ce ee eee it eal ee DI gs 37.6 
TotaL REVENUE COLLECTED FROM THE PUBLIC...........--- Blase 157.8 SED.0 787.6 om 
RECEIVED FROM (OR PAID TO) OTHER GOVTS. FOR GENERAL PURPOSES i 
FederalsSubsidies to*Provincests cnc te oe ee eee ein ere 1256 We ~ = 1 
Federal Special Grants to Provinces. ........--.25++ see eee eeeee 1.6 1.6 = = 
Transfers Under Federal-Provincial Tax Agreements............. = ~ - - 
Provincial Subsidies and Grants to Municipalities............... = sie vl == 
TOTAL CURRENT REVENUE. ois osu oa scent anos ete 300.1 171.9 315.6 787.6 30 
CURRENT EXPENDITURE” 
PAYMENTS TO THE PUBLIC®) (excludes payments to other governments) 
War and Notional Defences s/o o.v ccc. ction DXAG — 23.6 1 
Soidiers’ Pensions and After: Care: nw. 2 cise doe st ee Steen 55.2, - _ 55.2 E 
Rdircation tera wcbeeicets ear oe. “os cake ety ee ek eS eee aaa) 17.6 102.7 123.3 
Public Wellate——Generali atte re he ae eae ee ee 5.3 28.6 Zoe 59.0 
=Old*"Ave Pensiong:200 states eee a — 112 = tie2 
REM Gh ce Pei SMe onl Sek See Ogee 1.4 3.0 9.6 14.0 i 
Highways and Other Aids to Transport...............+5-..-505- 30.5 20.5 43.0 101.0 d 
Parblics Domains oi, esccoe Ser ne eee noe oe chee ee Soci n aeser Less 14h 5 _ Slee 
A oricultures. cn ou suk osc. pests SRE age Ramee erate ola tare ara 9.9 6.9 = 16.8 
Special Wheat Expenditures: tuck hcae Soe te ee == = _ — 
Canadian National:Railway Deficit:......c. o.sneee see oe: aaa — — Soa y 
Other (ex: debt charges) aie aera i eee eos 64.8 Seo 73.0 169.3 d 
Net Debt Service®” (ex. debt repayment)...............---0--- 113.5 28.5 DOC 197.7 ita 
TOTAL PAYMENTS (TO THE PUBLIC*.c:2 00d asec eect on gee 359.6 169.3 309.1 838.0 
(10) i 
PAID TO (OR RECEIVED FROM) OTHER GOVTS. FOR SPECIFIC PURPOSES 
Rducabiou so. oS ad So ee eer ae 4 16.9 17.4 [Ss 
Public Welfare-—Geneéral : 15 ehh oe ee ee eee a Baz 2.9 — 
—-OldAge*Pensions, 7.0.5. -00e es Be rec ee 5,7 6.6 1.3 ee | 
Reliefs. 8) el. eae, Seen ee 3.1 are 4.8 = 
High waysnc cisciccid 40% «pe Sterge’Sucosr-s Ou sore mere anetette oat en ce = 5.9 3.9 _ 
ORE. Seer tee et Re er a eens J A a — 
TOTAL CURRENT EXPENDITURE (ex. debt repayment)... .........----. 369.0 184.4 284.9 838.3 4 


no — 
(1) Includes school corporations. (2) Revenues and expenditures of public utilities such as post office, railways, telephones, waterworks, power systems, etc 
are excluded but their surpluses or deficits are included where these have been taken into the governmental accounts. Sales of commodities and service 
jn such institutions as hospitals have been excluded from revenue and deducted from the corresponding items of expenditure. 
investments has been similarly treated. (3) The financial statements of Canadian governments, upon which the table is based, are not prepared on 
uniform basis. Some use a cash basis, some, particularly municipalities, an accrual basis, and some report revenue on a cash basis and expenditure on a 
accrual basis. (4) Revenue collected through another government acting as agent is treated as ‘‘Collected from the Public’. (5S) Excludes provincial revenu 
from mining corporations, in conformity with the Federal-Provincial tax agreements. Such revenue is included in ‘‘Public Domain.” 


Interest revenue fror 
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DITURE : CONSOLIDATED TABLE 


k of Canada 
1934 1938 1942 (Budget Estimates) 
WINcIAL | Municipac™)| TOTAL FEDERAL ProvincraL | Municrpar™)] TOTAL FEDERAL PROVINCIAL | MunicrpaL™)| TOTAL 

4.6 4.2 39.8 46.9 iar Bro 62.3 505.0” all — 505.1” 

4.6 ©) 40.4 Soe ties ©) 96.5 11020" ~ 6) 770.0° 
WZ 6) 20.9 1.9 2304 6) 25.3 15.6 ~ 6) 15.6 
16.1 = 16.8 9 28.7 2 29.6 LO 29.0 = 30.0 
12.4 — 12.4 = Dboll a 31.1 1520 Zoek _ 40.1 
= = = 9.9 ~ 9.9 28.0 ~ — 28.0 
— = 45.3 52.9 = = 52.9 L503 — — 156.3 
18.0 — 18.0 — 300 = 30.0 _ 38.8 ~ 38.8 
27.8 — 27.8 - 41.6 — 41.6 24.0 47.6 — 71.6 
21.7 — 7A Ag 25.8 — 25.8 - 19.8 - 19.8 

2.0 239.7 245.2 - 5.8 241.6 247.4 ~ 5.9 240.8 246.3 
— - 91.6 94.4 — - 94.4 230.8 - _ 230.8 
~ _ 72.4 12271 2.4 4.3 128.8 218.0 14.7 O72 239.4 

a0 OTe 48.1 Zan one 22.9 51.1 76.8 8.2 ven 110.2 

“0 S22 18.2 Sal 8.3 9.5 20.9 3.0 8.5 9.9 21.4 

iter 24.3 34.5 tz ae 21.0 Sica 22.0 2.9 27.9 52.8 
40.1 296.1 753.1 447.4 220.0 309.4 984.8 |2,065.5” 200.2 310.00 12,906s2— 
13.8 x : Ee = Nee E = 13.8 Ep 40 

2.3 2 7] 7.5 7.5 S = 2 =e Meee 5 
e ts a z = 2 = 92.9) 89. ay Oe 

2 2 = E 3.0 3.0 2 a a 2) n= 
56.0 296.3 753.8 426.2 246.2 312.4 984.8 |1,958.8” 300.3 317.5 |2,576.6° 

— — 14.2 34.4 = = 34.4) 13°330:0"" aS ae 3,530.0 
= = Ek yy 55.4 = = 55.4 53.4 = — 53.4 
fos 85.9 103.2 Pa) 1ge2 96.0 115.5 Bagh 214 110.1 133.7 
2.4 23.9 60.4 Ore 42.5 28.0 75.7 Dieta ve 50.4 23.9 101.7 
18.9 = 18.9 — 39.3 = 39.3 — 43.8 ~ 43.8 
34.5 81.2 132.7 13,2 26.9 61.8 101.9 2.6 6.1 9.9 18.6 
16.3 28.6 61.4 2on4 24.2 ooo 79.7 21.9 Zhol 36.1 85.7 
eh? — 21.2 11.9 aed — 27.6 14.6 16.7 — 31.3 

gies ee 12.6 9.3 ae ~ 16.6 8.8 7 = 15.9 
— — _ 25.0 — — 25.0 28.2 = — 28.2 
~ — 48.4 54.3 — — 54.3 - = = = 
a5 .5 T2290 146.5 56.0 38.0 13-1 172.1 60.2 41.4 85.8 187.4 
5.8 57.9 246.4 121.8 54.9 O20 229.0 Se 63.9 44.5 245.9 
15.8 350.4 919.1 412.2 266.0 BAS al 026.0711 o.682.2 > 21520 314.9 |4,275.6° 
14.1 14.2 ~ - 17.6 17.6 — a5 23.8 24.3 - 

Dao Deo if 4.4 4.3 — = 4.0 4.0 _ 
50 1.0 oa 29.1 291 2 Oy 31.4 Sleek ai 34%" 
6.5 D7 cd 2.75” 32.0 10.8 43.] yh 1.0 ps) 4.3 — 

2 Bee = — 4.2 4.2 _ 4.6 4.6 
) 8 al _ &9 1.1 a cf Wie 8 6 Ps 

9.9 282.1 92207 473.0 266.2 28h. Gl 1,.027-OL Midst lacoe la wed oad 286.0 |4,276.0°° 


(6) Municipal taxes on corporations are not separable. 


refundable after war. 


between receipts and payments are due to differences in fiscal periods. 
(13) The rate of expenditure during the year to date indicates that the Budget estimate of war requirements will be substantially exceeded. 
for administration of and contribution to Unemployment Insurance. 
provincial relief works. 
reduction payments (1942). 


(7) Includes 70.0 refundable after war. 
(10) Amounts are ‘‘net”’ i.e. where a government both “‘receives’’ and ‘‘pays’’ only the net result is shown. (11) The discrepancies 
(12) Includes an estimated amount to be transferred under gasoline tax guarantee. 
(14) Includes 17.0 
(15) Excludes municipal expenditure on relief works and provincial expenditure on 


(8) Includes 25.0 refundable after war. 


(9) Includes 95.0 


(16) Provision for reserve to meet deficits resulting from the operation of the Canadian Wheat Board (1938), and wheat acreage 


credited direct to such funds. 


(17) After deducting interest revenue from investments, except interest on sinking and debt retirement funds which has been 
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V—PROFIT STATISTICS FOR 484 COMPANIES* : 1936-41 
Millions of Dollars 


SUMMARY STATEMENT 


Fiscal Year Nearest to Calendar Year 1936 1937 1938 1939 1940 1941 
Net Operating Profit (Before Depreciation)............ 432 522 456 548 690 874 
Depreciation, Deferred Development & Patent Write-Offs . . 110 118 116 126 149 187 
Investment and Other Non-Operating Income (Net).... OG 60 56 Do 49 56 
Bond Interest (incl. Exchange & Amortization of Discount) 78 78 76 76 77, ip) 
Net Profit before Income and Excess Profits Tax Provision 297 386 320 399 913 668 
Income and Excess Profits Tax Provision............++- 50 64 56 78 183 295 
Net Income to Stockholders” ................-. 247 322 264 321 330 373 
Net Income Paid Out in Cash Dividends.............. 195 232 246 238 236 Zao 
Undistributed Income” si: 2.0... ..e ote ees bee ce 52 90 18 83 94 138 
Stockholders’ Investment (at year-end) pare ape he | 3,546 3,624 o,020 3,663 3,102 o,002 
Net Income to Stockholders as Percentage of 
Stockholders’ Investment (mid-year)............ 7.0 % 9.0% Go 70 8.8% 8.9 % 9.9% 
gill oe agit lye Sag Ne wll hn ar a SN ee ee ee ee 
NET INCOME TO STOCKHOLDERS : INDUSTRIAL CLASSIFICATION 
Fiscal Year Nearest to Calendar Year | ce 1936 1937 1938 1939 1940 1941 
Rood and rin ice stro 6 c/s hooks eos 64 18.4 rhs) 18:3 DANE 22.6 26.0 
TGURCCO WA ete ek a a: RE Pe ole he s] 6.7 ay AY) 120 (hes 6.7 6.4 
Leather and. Products}...c2. 0262 os serene 6 Oo 7 2D 9 oh 8 
Rubber eoductesse oe: ares Ce eyes 6 ip Te 2:5 25 2.0 Ong 
Textilesiand Apparel no. 4 eeiee Se ede a7 C2 6.9 4.3 10.4 9.8 TOR? 
Wood Products (incl. Logging)............. 10 9 1.2 ae 1.5 V2 td 
Pulp andsPapertcc ead c es hase cams 39 6.9 14.3 4.5 12.5 23.1 27.0 
Printing andi Publishing.°2...c ¢- 4.5 smacns & 120 2 9 1.2 aa 1.0 
lrons-Steel and Products). 4220 34 2 eee. 7D 11.4 2oak 17.6 19.6 24.1 Bea 
Cte irc ee ata PeM  ohogenl Sree: 40 39.5 41.8 44.3 43.5 40.9 D068 
Other Non-Ferrous Metals..............-- 29 69.3 102.2 75.9 92.5 90.8 100.6 
Coaland: Petroletiman.. ance Ore ae | 34.3 o6.0 30.4 Solo 29.1 2Sc6 
Non-Metallic Minerals (ex. fuels)........... 16 1.8 4.3 4.6 5.0 4.7 ee 
Cheniicaleede eyes fon Pees es Share 20 0) 104 9.2 AG 13 5 
Wholesale Trade and Service.............. 22 2.5 2.8 0 Zo) 2.6 oon 
Retail UT rade ss 5: stn ik sv ee ie ie ae ae 17 4.2 Dee 4.4 Bao 5.4 6.2 
Retaik Service. co) pitys «eee ee ee 12. A i 9 9 Lh 1.6 
lection Ui tilities:.c gent. sie ce es Oro an er 24 19.6 22.5 Doan 23.9 21.0 22.0 
Conmianications. co. 1. vhs eee ee 6 6.9 TG 8.0 Saw 8.2 9.1 
Transportation and Storage 2)... sie 28 5.6 9.7 6 TT 6 23.4 39.3 
TOTAL OF 484 COMPANIES..........------ 484 247.5 322.4 264.1 321.4 330.2 372.9 


I 


* Compiled by Bank of Canada. 


The table includes all companies with 


(2) Includes current bond interest earned but not paid in cash of 2.2, 2.4, 
.6, 1.7, 2.4, and 2.3 in the years 1936 to 1941 respectively. 


(3) Stockholders’ investment is calculated as follows: book value of all 
stock outstanding, plus book value of capital and earned surplus, 
plus surplus reserves, e.g. “‘contingent’’ or ‘‘general’’ reserves, plus 
net non-interest bearing amounts owing to parent company, minus 
intangible assets such as goodwill, patents, franchises, leases, etc. 


The rates shown do not, of course, give any indication of the rate of 

return to an individual stockholder, which depends on the price at 

which he bought the stock. Stockholders investment (mid-year) is 

Peo as the average of preceding and succeeding fiscal year-end 
gures. 


assets of more than $500,000 whose reports were available over the 
period in question either in published form or on file with the Companies 
Branch of the Department of the Secretary of State, with the exception 
of 4small companies which could not be satisfactorily classified. For the 
484 companies, net income to stockholders in 1941 appears to represent 
about two-thirds of the total for all companies in that year. The 
table is, of course, subject to all the limitations and qualifications 
which apply to the basic accounting statements. 

For purposes of comparability any special capital charges made against 
income account in company reports have been added back, as well as 
special inventory reserve provision amounting to 2.0, 6.8 and 11.4 in the 
years 1939, 1940 and 1941 respectively. 


(4) 
I 


~~ 
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VI—RETAIL MERCHANDISE SALES : VALUE 


Dominion Bureau of Statistics 
Index 1935-39 = 100 


SEASONALLY ADJUSTED “) INDEXES FOR CERTAIN STORES Seles 
URBAN STORES Passenger Retail 
peerrre i  fecaas eh ; Coe aes 
gent sore tnsior - \ciaee Electrical & Shoe Storss | Stores | Total | Stores adjusted 
Annual Average 
; TSO LO (GUO 2alelZoetslet on: lolowee |) 132 or old d5-6:7 @88.5 1 126.1 @ = a 
1932 93.1 95.0 SOD: 18 -ass S25 93-0 D024 tae ORT. 91.8 _ 39.1 
1933 SF || Bone bled Ve 6Sal 67a, 280.0 86.1 74.9 84.3 * 39.9 2 
1937 103.8 | 1038.6 | 104.8 | 111.7 | 109.2 | 106.2 | 104.0 | 103.8 | 104.5 | 105.6 | 117.4 | 102.0 
1938 99.9 | 102.1 | 106.6} 98.1] 100.8] 99.3 | 102.6} 105.2 | 101.4] 103.5 | 105.5 | 102.8 
1939 105-6. LOG. fo) 07-0 (2102.0 1° 103.0 | 99-9 110428 1 113-2 1105.1 | 100.5 97.5 | 101.0 
1940 iNOcc eyes feet ek lS th 150.5) tla. (113-91 133.8) 117-5)] 106.4) 1151445 106.6 
1941 tooo eloo-o Wlov.o | 120c0 las.d | 1500:4.) 13h:2 1 16123 |-135.8 | 116.0 | 1094-1 11429 
Aver. 12-Mths. Endin 
Oce, 1942** ‘ 14679 153.07 150.7 1127.0 1136.7 | 159.8 | 14637 |. 183.6 | 152.1 | 129.0 Bore Waheled 
Monthly 


1941—June 123.1) 147.2 )132-9 |137.4 | 155.1 | 126.5 | 138.5 | 154.8 | 134.3 | 115.3 | 127.8 | 112.7 
July 132.5 | 183.7 | 132.4 | 149.1 | 172.4 | 130.7 | 130.7 | 152.7 | 134.9] 118.6] 99.4] 114.9 
Aug. 146.1 | 144.9 | 142.9 | 135.4 | 173.1 | 152.4 | 131.7 | 168.1 | 146.5] 121.3] 66.8] 117.7 
Sept. 136.6 | 137.1 | 133.9 | 121.9 | 135.6 | 131.3 | 180.5 | 162.6 | 136.4] 112.9] 60.7] 119.4 
Oct: 150.07 140.9019140.5 | 117.8 | 119-5 | 129.9.) 135.9 | 166-2 | 138.1] 1154 |* 63.6 120.1 


1942—June 134.0 | 167.3 | 135.7 | 132.3 | 138.5 | 142.1 | 148.4 | 176.7 | 150.9 | 127.4 7.9 
July 145.4 | 151.3 | 138.2 | 154.6 | 152.6 | 154.3 | 144.9 | 176.2 | 150.3 | 130.7] 11.9 
Aug. 154.5.| 162.1 | 164.5 | 135.0 | 160.6} 191.2 | 149.4 | 185.5 | 162.9] 134.5| 18.7] 123.5 
Sept. LOZ 7 lol W139.4 | 113-6 1 116.6 161-4 147.2) 188-5 | 15222 1126.6.) 10-7 
Oct** | 153-1) 152-3) 141.1} 123'4 | 112-9 | 151-8 | 153.2 | 185%. | 151.8 | 129.4 5.0 


(1) Adjusted for number of business days and seasonal variations. * Not available. ** Preliminary. 


VALUE OF RETAIL SALES INDEX : 1939 -42 


URBAN STORES : 1935 -39=100 
INDEX JNDEX 


_MONTHLY 


160 


120 


OEC. JAN. FEB. MAR, APR., MAY JUNE JULY AUG. SEPT. OCT. NOV. DEC. 


88 


of Department Store 


OCT. - NOV. 1942 
VII—BUSINESS ACTIVITY 
Dominion Bureau of Statistics 
PRODUCTION Department] Employ- | Aggregate 
Senate Car Bee Be ee Payrolls 
Gold aes News- Ree Contracts | Loadings Value oe ar 
Le Stations Awarded Seasonally Unadjusted| Unadjusted 
Thousands | Thousands | Thousands |__ Millions Millions Th d adjusted June 1, June 1, 
Fine Ounces | Short Tons | Short Tons |Kilowatt Hrs} of Dollars ousands |1935-39=100|1941 = 100)1941 = 100 
Annual Totals(4) 
1926 1,754 869 1,889 9 354 372.9 Oooo — 65.1 — 
1929 1,928 1,544 2124 NLS, Ot WAR 3,000 140.5 (iris: a 
1932 3,044 380 1,919 | 12,296 132.9 Pips gas: 93.1 BY ges — 
1933 2,949 459 2,009 4 12,812 97.3 2,052 88.2 54.5 — 
1937 4,096 eae 3,648 17,934 DIAL M 2.000 103.8 74.6 - 
1938 4120 1,294 2,625 | 18,056 187.3 2,428 99.9 fac _ 
1939 5,094 Loo! 2,869 | 19,405 Sie 2,549 103.6 14.5 - 
1940 Sook 2.200 3,419 22,022 346.0 2S 116.2 Sl _ 
1941 D020 PaSPAON 3.426) Feel 394.0 Sati, 133.8 99.6 - 
12-Months Ending 
Oct. 1942 5,016* | 3,073 S285) fou, 06 291.9 3,404 146.9 LiO:O | i224. 
Monthly 
1941—June 454.0 209.6 DATES 2, AOw 85.7 Cag ess Pas ea! 100.0 100.0 
July 456.7 22100 293.5 2,234 32.0 276.8 132.5 102.9 103.9 
Aug. 467.2 22 1a 293.1 2,288 36.1 Pa ot 146.1 105.0 106.9 
Sept. 445.1 224.6 298.3 24402 39.4 294.2 136.6 106.4 109.8 
Oct: 461.2 249.6 318.8 2 G0 29.1 Ze 136.5 108.4 tiacs 
1942—June 424.4 254.2 242.8 2,082 46.8 286.5 134.0 1 Mass) 
July 424.7 256.6 DAN? 2,628 veal 293.8 145.4 114.9 129.7 
Aug. 402.9 248.9 258.2 2,692 le: 2822 154.5 Ges aie 
Sept. 374.1 244.9 ASAD 2,667 294 289.9 15227 tives 135.4 
Oct: ZOAEY 271.6 2,828 21.4 ovonk Liao 


(1) Source: Newsprint Association of Canada. 
Sales, Employment and Payrolls Indexes. 


(2) Total output less exports and secondary power. 
* 12-Months ending Sept., 1942. 


(3) First of Month. 


VIII—WHOLESALE PRICES 
Index 1926 = 100 


CANADA 
Dominion Bureau of Statistics 


U.K. 
Board of Trade 


U.S.A. 
Bureau of Labor Statistics 


(4) Average of months in case 


Vetere Meo Foods ne Total Peeiiete Maen Foods cues Total 
(2) 

Averageof Mths. 
1926 100.0 {100.0 |100.0 |100.0 {100.0 100.0 |100.0 {100.0 {100.0 |100.0 
1929 100.8 | 97.5 |100.0 | 93.0 | 95.6 104.9] 97.5 | 99.9 | 94.5 | 95.3 
1932 48.4 | 55.0 | 61.5 | 69.8 | 66.7 48.2| 55.1 | 61.0 | 70.3 | 64.8 
1937 S7al 184.9 ASlezal, 80. | 64.6 86.4 | 84.8 | 85.5 | 87.2 || 86.3 
1938 F3Gaev 27 added | ecoee 1ete.0 68.5 |-72.0 | 73.6) S2.25Sia.6 
1939 64.3 | 67.4 | 73.9 | 75.3 | 75.4 65:3 | 70.2 | 70-4 } S04 periet 
1940 67.1 | 75.3 | 79:4 | 81.5 | 82.9 6750 1271.9 | lo SEO ialo.c 
1941 712 181-8 1789.5 68828. 190.0 897A 83855 1 S280" 580" bee Sas 

Monthly 

1941-Oct. | 74.1 | 85.3 | 96.2 | 93.2 | 93.8 90.0| 89.7 | 88.9 | 93.9 | 92.4 
Nov.| 74.1 | 85.3 | 96.8 | 93.3 | 94.0 90:6) 90.2 \S9.3.°) 9353 892-5 
Dec. | 74.6 | 85.5 | 95.0 | 92.4 | 93.6 94.7] 92.3 | 90.5 | 94.6 | 93.6 
1942-Jan. | 77.3 | 87.2 | 95.8 92.0 | 94.3 100.8 | 96.1 | 93.7 | 96.4 | 96.0 
Feb. | 78.4 | 87.8 | 95.6 | 91.7 | 94.6 101.3 | 97.0 | 94:6 ) 97.0 1796.7 
Mar.| 78.8 | 88.4 | 96.7 | 92.1] 95.1 102.8 | 98.2°) 96.1" 97.8 1:9T6 
Apr. | 79.5 | 88.6 | 96.2 91.9 | 95.0 104.5 |100.0 | 98:7 198.7 198-7 
May | 80.2 | 89.4 | 96.5 91-6" 1.95.2 104.4 | 99.7 | 98.9 | 99.0 | 98.8 
June | 81.5 | 90.5 | 98.6 91.5 | 95.8 104.4 | 99.8 | 99.38 | 98.6 | 98.6 
July | 81.1 | 90.4 |100.2 91.9 | 96.1 105.3 |100.1 | 99.2 | 98.6 | 98.7 
Aug. | 81.3 | 89.7 | 97.2 91.8 | 95.6 106.1 {101.2 {100.8 | 98.9 | 99.2 
Sept. | 84.3 | 91.4 | 98.5 92.0 | 96.0 107.8 102.2 |102.4 | 99.2 | 99.6 
Oct. | 85.7 | 93.1 |100.7 | 92.2 | 96.8 109.0 |103.0 |103.4 | 99.4 |100.0 


Se ee ee i a cee een | ho SS ee SS See eee 
(1) Adjusted to 1926=100 from base 1913= 100 in 1926-29 and from base 1930=100 in 1930 and thereafter. (2) Bureau of Labor Statistics Index of 
Prices of Finished Products. 


OCT. - NOV. 1942 
IX—COST OF LIVING* 


Dominion Bureau of Statistics 
Index 1935-39 = 100 


Home 
Food Leneae Clothing Rent eae Miscellaneous ee 
Weighting 31 6 12 19 9 D8 100 
Average of Months 
1926 [3S-0 116.8 139.1 115.9 106.1 121.8 
1929 134.7 112.6 134.8 ORT 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1936 97.8 10125 99.3 96.1 ieee! Fae 99.1 98.1 
1937 103.2 98.9 101.4 99.7 10185 100.1 101.2 
1938 103.8 97.7 100.9 103.1 102.4 L002 102.2 
1939 100.6 LOZ 100.7 103.8 101.4 101.4 101.5 
1940 105.6 LO Ger 109.2 106.3 107.2 102.3 105.6 
1941 Assi 110.3 a 109.4 hiss TO520 111.8 
Monthly 
1941—May 109.7 109.2 114.5 109.7 i lass 103520 109.4 
June P25 110.2 114.9 109.7 112.1 105.6 110.5 
July 116.6 POS TiS; t 109.7 1136 105.6 111.9 
Aug. Pies TORS, Lear 109.7 114.3 106.1 113.7 
Sept. 123:5 110.9 117.4 109.7 115.-s 106.4 114.7 
Oct. ae2 12st 119.6 ae 11773 106.5 115.5 
1942—May 124.3 112-9 119.9 Up sees 118.0 LOWes 116.1 
June 1ORZ 11236 119.9 Thies 117.9 107.1 116.7 
July 130.3 112.5 120.0 ties 117.9 107.1 117.9 
Aug. 129.6 ARS) 120.1 TES 117.8 10751 137 
Sept. 123°5 11h Paes) 1201 {SIGHS 117.8 Oger 117.4 
Oct: 129.8 27S 12051 aU hes 1a 10 Gal 117.8 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 


COST OF LIVING INDEX: 1939 -42 


AUGUST 1939 =100 
INDEX INDEX 
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* Fuel and Lighting, Home Furnishings, Services and Miscellaneous. 


OCT>- NOV. 1942 
X—CENTRAL ELECTRIC STATIONS | 


Millions of Kilowatt Hours Dominion Bureau of Statistics and Bank of Canada 


Output of Central Electric Stations Dalivenen eee 
ower 
Daily Averages Generated Sua are Exports oe ( Benes d) Consump- 
t : ti 
Water Fuel Ao Boilers (Eatimatem 
1926 o2.2 4; 32.7 4.1 2.9 4.3 21.4 
1929 47.4 9 48.3 4.0 6.3 OF, 31.3 
1932 42.5 8 43.4 1.8 7.9 6.2 Pat fos 
1936 68.2 1.2 69.4 4.3 19.9 oS 35.4 
1937 74.2 1.4 75.6 One 21.4 10.6 38.5 
1938 70.0 fe 71.3 9.0 16.8 99 39.6 
1939 76.3 1.3 Thal Ne 19.3 10:9 42.3 
1940 80.7 15 82.2 5.8 14.8 TD: 50.1 
1941 89.8 1.8 91:6 6.5 9.3 IZ 63.0 
1941—May 88.9 1.6 90.5 6.8 12.5 126 58.6 
June 83.8 1.6 85.4 Ow 6.9 (RY 60.4 
July 84.2 1.6 85.8 6.4 7.4 eae: 60.2 
Aug. 83.5 16 85.2 Got Oso LTZ9 61.9 
Sept. 93.9 Wes 95.6 Oral 9.0 13.4 67.0 
Oct. 99.4 1.9 101.3 6.3 10.8 14.2 70.0 
1942—May 100.5 1.9 102.4 7.3 9.4 14.3 71.5 
June 99.6 1.8 101.4 ak 8.3 14.2 (RS 
July 93.9 1.8 95.7 6.3 4.6 13.4 71.4 
Aug. 94.6 1.9 96.4 6.3 3.3 LD, {RES 
Sept. 96.3 1.9 98.2 O22 oe {36 75.1 
Oct. 100.1 2.0 102.1 6.7 4.2 14.3 76.9 


CENTRAL ELECTRIC STATIONS: INSTALLED CAPACITY AND OUTPUT : 1928-42 


MILLIONS OF HORSE POWER BILLIONS OF KILOWATT HOURS 


is 40 


CALENDAR YEAR ToTats ** 


10:00 


6:25 


8 ee 35 
* 
750 oe 30 


9°00 20 


OUTPUT LESS DELIVERIES 
TOELECTRIC BOILERS 


31 IS 


192.8 1929 1930 I93I 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 
* The chart is scaled on the assumption that the potential output of one horse power of installed capacity is 4,000 kilowatt hours. This was the 
approximate effective rate before the war but has since been appreciably raised by measures to increase utilization of available capacity, e.g. by 
connecting formerly independent power distribution systems, by daylight-saving, staggering hours of work, and other measures designed to spread 
the incidence of peak loads. ** Running 12-month totals, 1938-42. y Estimate. 


OCT. - NOV. 1942 
XI—NEWSPRINT : NORTH AMERICA 
Newsprint Association of Canada 
Thousands of Short Tons 
SUPPLY ESTIMATED CONSUMPTION | STOCKS 
PRODUCTION Tanmorig Net 
Nos rae Exports | Total U.S. |Canadian Totat | crease 
Canada Bee tock WESTA: Total Europe Overseas | Supply |Publishers|Publishers Oo 
Calendar Years 
2,408 a2 912 | 3,995 197 734 3,458 | 3,345 200 3,545 86 
1936 3,209 326 921 | 4,457 242 85] 3,848 | 3,692 195 3,887 38 
1937 3,648 350 946 | 4,944 294 Lil 4,466 | 3,825 220 4,045 421 
1938 2,625 268 S20 193,015 243 681 3,276 | 3,422 160 3,582 306 
1939 2,869 305 939 | 4,114 310 656 3,768 | 3,520 190 3,710 58 
1940 3,419 301 1,013 | 4,783 34 892 3,925.) 3.731 185 3,916 | 
1941 3,426 345 1,015 | 4,786 3 642 4,146 | 3,930 198 4,127 19 
12-Mths. Endin. 
Oct. 1942*| 3,283 | 290 | 967 | 4,540 | - | 355 | 4,185 | 3,815 | 205 | 4,019 | 166 
Monthl 
1941-June | 273.7 | 28.7 | 84.0 | 386.4 | 6 | 45.6 | 341.4 | 323.3 | 16.2 | 339.5 | 1.9 
July | 293.5 29.5 83.2 | 406.2 _~ 67.8 | 338.4 | 286.7 16.1 | 302.8 |. 35.6 
Aug. | 2938.1 28.7 83.6 | 405.3 — 66.7 | 338.6 | 299.2 15.6: ) 314.9] 23.7. 
Sept. | 298.3 29.2 78.7 | 406.1 = 57.4 | 348.7 | 318.9 1625" 12339.5-11 13.4 
OGtr ao 15-5 29.8 87.1 | 435.6 — 56.4 | 379.2 | 350.1 18.9 | 368.9 | 10.3 
1942-June | 242.8 20.3 79.4 | 342.5 ~ 24.1 | 318.4 | 296.4 16.7) | 313.1 5.3 
July | 241.2 20.1 77.0 | 338.2 — 35.9 | 302.3 | 280.8 1627. (2297.5 4.8 
AUS. 6253.2 17.0 79.9 | 350.1 ~ LIS W32e00 | 207 15.5" (31322 9.1 
Sept. | 257.6 23.3 78.0 | 358.9 = Hace | 329.8 | 309.0 16.8 | 325.8 4.1 
OGRA uhZLL.6 21.8 84.2 | 377.6 = AES 356.5 | 339.2 17.8 | 357.0 6 
* Preliminary. 
NEWSPRINT: NORTH AMERICA: 1937 -42 
THOUSANDS OF SHORT TONS THOUSANDS OF SHORT TONS 
: eee 
4400 4400 
aieent pee BY PUBLISHERS 
4000; 4000 
3600 400 
“@—— RETAINED PRODUCTION” 
pee BEUSAIMEORTS aa 
3200, 200 
CUMULATIVE Neeser 
OR DECREASE IN 
0 meses hae CE Sie 725" 0 
ITOGTTOAVOOVOGIVOAVOQTOOVOOHONTOQHOQNVOIIGOTOQIIGL (IILLILIIIIh 


100- 


D 


1937 194 
(1) Total supply: see above table. (2) See above table. (3) Cumulative difference oe (a) Retained ues plus Imports ey <6) Estimated 
Consumption by Publishers. For monthly figures see above table. 
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